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83448 Tolman_ R
Creswell, OR_ 37426

 PHIS TRUST DEED, mede tin L 4 EY dayof ... _October .. ,19.98., betwsen
-RICHARD ALLEN BOWEN. and.SHELLEY. LOUISEBOVEN . i i :

s aermnc s . TR B AR NS N ' . o as Grantor,
_BRYCE. R.. JESSEN . ALEOLOEN il LI e U ‘as Trustee, and
_DIANE. K. MARTIN,. Trustee under the Martin Living Trust Dated April 7,

3 }ggs L R el Y Lor B T S AR H B asBeneﬁciary,

v Grantot irrevocably grants; Burdains, nd conveys to frustee in trust, with power of sale, the property in
KIADALR .. i CounEY, 1 5 SRE L R S T

5 5

rlﬁahgfgﬂélack,lSQTT:agu,Né;flGéZfTwo‘Riveré North situated in Section 1,
< prowpship 26 South, Range 7 East of the ¥Willamette Meridian, Klamath
“County, Oregon. -~ e el e fEhmiiiuy REee el LU T T

Togasher with eli and eingelsr ths tonerbente, keredifaments and ‘Sppurtenancis ard all ‘othér rights thereunto belonging or in anywise now
og; haresifer apportaining, and the reoty, Issues and profits tharsat and all fixtures now or ‘hersatter attached to or used in connsction with
the property. ~ S R NPT I IR IR, ‘

FOR THIZ PURPOSE OF SECURING. PERFGRM ANCE of each agreement of grantor herein contained and payment of the sum
of .. EXGRT THOUSAND, FIVE. HUNMDRED.AND NO/100==mmm=s e —

ke e S L Y S 0 I AR gy - 2w Dollnes; With intersst thareon according to the terms of & promissory
siots of sven dare herewith, paysble to beneliciary or order and #nads by grantor, the Hinal payment of principal and interest hereof, if
not spamer paid, to be duo end payeble NOV@E{Q@r’ St 2063, IS iiiin o

Tha date of maturity of the debi sscured by this irstrument ia. tha date; stated sbove, on which the final installment of the nofe
becomsa dao-and payabls. Shou!d the granfor either sgres to, mipt£0; o Jiy sall, convey, or assign &lf (or any part) of the prop-
arty or &l (or any part) of grantor's interest in. it without iiest btaining . the written consent or approval of the beneficiary, then, at the
bensiiciary's. optiond, all obligations secured by this instrument, irrespactive of .the matority dates expressed therein, or. hersin, shall Be-
coms immediately dus and peyabla. The execution by grasfor of an earnest neney sgreement*¢ does not constitute a sale, conveyance or

To protec: the socurity of this trast deed, granfor agrses: - o AR ’ - ' .

1. Ta profect, preserve arxd maintain the property in good condificns and repair! ot to remove or demolish any building or im-
pravement {herasn; not to couinit or permit any. waste of ‘the property. R s g

3. To conplets or restors prompily’ end I good end habitabie conditisa any ‘bailding or improvement which may be constructed,
Jdamagad or destreyed thereon, ant pay when due-all costs incurrad therefor. ° S v : - L B :

3. To con:ply with alt laws, ord:; ragulati ’ s, conditions and restrictions atfecting the properiy; it the beneficiary
W requents, to jin in sxecuting such il ing stefemen ¢ to the Uniform Commercia! Code as the beneficiary may require and
to pay for Eiing same ia the proper public offlee or officas, a5 well as the cost of all lien'searches made by filing ofticers or searching
agencies az may be deemed desircble by the bensticiary.- -+ - B T : R o ‘

: 4. To provide end confimously maintain insurance on the buildings now or hereaffer erected on the property ﬁ‘ﬁﬁ ¥
damage by #ire and such other hazards as the beneficiary may from time fo time require, in an amount not less than Sg ﬁ?&ff})
wrigten in P ptable o the bersiiciary, with Ioss payable to the latter; all policies of insurance shall be delivered to the bene-
Heiney & soon au insured; if the grantor shall fail-for any reasén to procure any such insurance and to deliver the policies to the beneficiary
ar Isgst fiftesn cays prior to the sxpirstion of any policy of insurance now ‘or hereafter placed on the buildings, the beneficiary may pro-
cures the sames &0 grantor'’s expenss. Tha amournt collacted under any fire or othar insurance policy tmay be applied by beneficiary upon
anty indebtedness socured hareby rrvd In: stich order as bensficiary may determine, or-at ‘option of beneliciary the entire amount so cotlected,
o any part thersof, may be releassd ta grantor. Such appli fon' or rel skl not cure or waive any default or notice of default here-
undes or invelidite any act done pursuant to zuch notice! - : DT T - ’ :

5. To keep the property irse from constrection lisne and to pay: all taxes, assessments and other charges that may be levied or
asssxsed upen or against the proporty belore any pert of such lares, ‘sszesamania and othker chorges Become past due or delincgurent and
proezatly deliver receipts thorefor to beneliclary; should rtha grantor fail to miske payment of any tares, assassments, insuralice premims,
lians or other charges payable by grantor, cither by direct payrent or by providing beneficiary with furds with which to make such pay-
mmat, beneliciary may, af ifs option, make payment thetoof, and ihe amount so psid, with interest at the rate set forth in the note
socured her>by, togethar with the okligations described in paregraphs 6 énd.7 of this ¢rust deed, shall be added to and become a part of
tho debi sscured by this trust deed, without waiver of zny righis arising from breuch of any of the covenants -hereof and for such poyments,
with interest as afotesard, the property hereinbefors described, as well as the grantor,- shall be bound: to the same extent that they are
Botind for ths payment of fhe obligation herein described, and all such paymonts shill be immediately due and payabls without notice,
and the nonpeyraent therecf shall, ot the uption of the benoticipry, rendsr all sums sscursd by this irust deed immrediately dus and pay-
able and constitufe a breach of this trust desd. o s . . o

6. To pay all costs, feas and expensés of thia frust invluding the cost of title search as well as the other costs and expenses of the
trustee incusred in connection with or in'enforcing this cbligation and ‘trustes’s and atforney's fwes actually incurred.

' 5. To appesr I and delord any action or procaeding purpcrting to abteet the security rights or powers of boneficiary or irustos;
and in aty ity action or proceeding in which the benoticiary or trustee may appear, including any suit tor the foreclosure of thiz deed
or sny scit or astion related fo this inslr §, inckeding but ‘vot Henited to its validity and/or enforceability, to pay all coste and ex-
- inchuding evid: of titie and the. bensticiary's or ‘trastée’s attorney lees; the arount of attorney fees mentionsd in this para-
2raph 7 in ali cases shall be fixad by the trial court and in'the event of an 2ppeal from any judgment or'decres of the trial court, granfor
Furthar agroce o pay such sum at the eppellats court chall adjudge reasonable as the bensficiary’s or trustee's attorney fees on such sppaai.

it is mmtually agreed that: ST R - ‘ ERCENERE A : :

"B..In the event that any porticn or all of the property shall be teken under the right of inerd d in or cond ¢ion; Dens-
ticiary shell havs the right, if it s0: elects, to-require that all or any portiory of the mokies payable as fon  Far smch frking,

m:mrmnmmmmmmvfmwmhmﬁmmammmammmmxzmmm
oF SEVIEngS snd o snmmmwésw»m&.mammmuﬁmmiam;m~mmmamma@
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*Tia podlishtr 4 ggents 1hat cuch an sgfesnsent address the ixsus ammmmmm compteto detail.




 hecsssarily paid or incacred by granfor
and atto fees, B0tk
taining ruok comimenaatitey Bromplly cpiuibere Soler & temRmed i e e
TS AY #ny Howw aad from i to- thns apor vl requiost wi-betwficiary, payrsnt-of ite fess and presentation-of this-desd snd
e rofe Jor andorseindnt (I case of full reconvevances, s cantellation), without affecting the Eebility of any person for $he payrminf of
the. indehidsdaecs, trvnten may {8} oo ant to the meking of any map oo plat G the properity; {b) join in grenting sny esvesiont oF crent-
ing any. restiction’ therson; (¢} join in eny subardinetion or other agroement alfscting this deed or the lien or chsege thereot: (&)
recanvey, withou! werranty, all of -any pert o} the' prope ¥, The grantes i convayance may ba desaribed as'the *person or Serstas
legally: evititlnd theretc” and fHe recitals thersin any matters or facts shnil conclusive proct-of ‘the ‘trathitlness thoreof: Trustes's
fees for any of e services moniionsd. in this' pardfraph sholl Be ot fess than 85, 0 coooni o Lol ol e R o
10, Upon any deisult by grantor Bereunder, Berwliciary may =t any $ims without ‘notive, either in person, by agent or by a recsiver
to ba appoinved by a coart, and withoat réduid Yo the adecuacy of &ny security for ths indebredness hereby secured, enter tpon-and take
possession of the property or any- part thersof, in its dwn riasns siie or otharwise coflect the rents; issues and profits, including those past
due and unpaid, end apply the same. lsse costs arxd gxpenscd of opération and collection, including reasonable attorney’s fees upon any
irclebtedess vecured hareby, ardd in such ocder sa baneticiary miay detersnine.. - - :

11 The enisring upon and taking possession of the property, the colisction of such rents, issues and protits, or the proceeds of fire
snd other imparuncs polisies or corspensation-or awards for eny taking or damesgs of the property, and the lication or rel » fheroct 8s
aforessid, shall not cure or waivs any célault or rotics of dedauly hee der or frvalidate any sct done pursuant fo sech movice,

11 Upondeleult by granter in payment of any indebtednsss securad hereby crin Branior's perd of any ag, & -
Being oi thu ssssrrs with resp te such poy ¢ andfor parfermeance, ihe Leorsticiery may declare all sums secursd Bereby temrpedSataly
doe and peyeble, In such an event the berwficiary may elsci 1o procesd fo foreclose this troet deod in equity as a mortgage or direct the
trustes ta forselsve this trust deed by sdvertispmment and sals, or inay direct the frustee ¥o pursue any other right or remedy, either af
Iaw or in equity. which the beneficiary may have. In the event the beneliciary eloc?s to forecioss by adveriisement and sale, the berne-
Hedbry or the trusies shal exscute and cagse to be recorded. & wriften. notice of defaitic and-eloction to sell the property to satishy the obligz-
on secured Roreby wheréupon the frustee shsll fiz fHe S and placs of ‘vals, ‘give notice therect as then required by law arid’ proce
ta foreclose thiz t-ust deed in the inanner provided in ORS 86.735 to 86.79%5. - s ’

13, After ¢k trustes has corhrmpnved {oreclonsre by edvertissment end ssle, and at any time prior to 5 days before the date ths
trustee conducte rhe sala, ths grantor or any other perison 3o privileged by ORS 86,753, may cure the defsuit or defaults. It the defsult
cansists of a tailure to pey, whan due, suass secared by the trust deed, the defauit may be cursd By paying the entire amount due ‘at the
tims of the care other than such poriict as wouid not- then bs due had 1o defaulé occurred. Any other defsuit that is capsdl, of hsing
curad ity be cursd By fendering the perfermance required under:the obligation or trust deed. In any case; in addition to curing ihe de-
izuit ‘or defaults, the person sflecting the cgre shall pay to the bensticiary ' all costs and sxpensss actually incurred in enforcing
the obiigation of ‘he trust deed fogethsr with frustee’s and attarney’s feee not : k nids provided by law., :

14, Otkerwive, the sale shall bo hald cn the date and af the tims amd place 73 in the notice of saleé or the time to whick
the sals may Sa postpined as provided by fuw. The trastes mey sell the property either in one rarcel or in separate parcefs and shall sel]
158 parce! or’ parcals af suction fo the highastbidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in forne as cequired by Inw conveying the property so sold, bt without any covenant. or warranty, express or iplied, The regitals in the
deed of any madtyrs of fact shail be conclusivé: 2-of the truthfulness thereol.” Any porsoii, excluding the trustee, but including the
grantor arsd bareliciary, may purchuese 8f tha sals:~ - [ e s TR T P v

15. When trustes sells pursuent to the powers provided hereir, trusiee ahall apply the procesds of sale fo payment of (1) the ex-
perses of saie, including the coinpensgiion of the' trustes ard a reesonable chargs by trusiee’s attorney, €2} to the obligation secured by
the frust deod, (35 to all persons having recorded lians gubssquent to the inlerest of the trustes in rhe frust deed as their interests may
appear in i%e veder of their pricrity and (4] the sarplus; it any, to the grahitor or to any' succassor in inferest entitfed fo such surphus.

16, Buneticiary may frooy tims 1o Fims appoinf a A or s fo any irustee named herein or to any successer frusfes
appointad hersunder. Upon such appointmant, and without conveysncs fo the swsecessor trustee, the latter shall be vested with all title,
powers and duties conterred ugon eny trustra hares) { ar sppointad- her der, *Each such appoirtmsnt and substitution shall be
ousds Ly written instrument executed by bensficiery, which,-when recorded. in the mortgage rocords of the county or counties in which the
mropesty fz situsted. shall de conclusive proof of preper apnoiniment of the successor frustee, -

17, Trasiee ccoepts this irust when this desd, duly ted and ack ladged, in made o public record as provided by law. Trustes
i3 not obligated to notify any party heroto of pending sale under any othsr dsed of trust or.of any action or pr fing in which geanter,
bensficiary. or trusize stall bo & party urless such action or procseding is brought by trustes,

Ths grardor covenants and agrees to and with the berneficiary and the bensficiary’s successor in intersst that the grantor is lawfully
sessed infse sieaply of the real property and has's valid, unercumbored title theroto, except 'as may be set forth in an addendum or exhibit
atisehod Aereto, asd that the grantor will warrant snd fersver defend the same afairst all persons whomiscever., . :

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
iract ot loan ajresment hetwoen them, beneficiary may purchese. insurance at. granior’s -expsnse to prosect bene-
fciary'e interest. This insurance may, buf need not, also protect grantor's interest. If the collateral hecomes damaged,
the coverege purchased by Bensficiary may not pay: any claim made by or against grantor. Grantor may - Iater cancel
the corercge by previding evidence thiat grantor has obtained property coverage elsewhere. Grantfor is’ responsible

for #he cost of any insurance coverage puschased by beneficiary, which cost may be sdded to granfor’s contract or
Ioan bslance. If it is so added, the interest rate on the underlying confract or loan will apply to it. The effeciive date
of coverage may be the data grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bonsticiary purchases may be considerably more expensive than insurance grantor might otherwise
taity afdne sl mmay not satisfy eny need for.propetrty: damage coverage or any mandatory liability insurance re-
quiraments imposed by applicable law. - . - . K .
The graater warranits that the procseds of the loan regresented by the above described note and. this trust deed are:
(&) prizvaclly foi gramior's personai, lmﬁiy.a:r»zbbtwebm"d pﬂ;poa;)eg {sas Important Notice br.-kiw ),

'y -

s} dar. g vingunlsasion, o faven ig iga. Rie.dorbusi Al pissposes. .
This deed appliss to, inures to the beratit.of and binde &/l parties hereto, ¢heir heirs, logatoes, devisess, administrators, executors,
pevsenal represantatives, successors and aasx'gs,s. The term beneficizry shall mean the hoider and owner, including pledgee, of the contract
securdd hsroby, whether or pof named a8 & beneliciary férein . - . : i R .

Ia construing this trust deod, it fs understood that the. grantor, trustes gnd/or beneficiary may eack be more than one person; that
if i context 5o requires, the wngular shall be taken to mean snd include the plucal, and that gensrally 8if grammatical changes shall be
made, ssuimod and implisd to moks the provisions hersot apply equally ¢o corporati and to individual o

IN WITNESS WHEREODF, (he grantor has sxecuted: Firigtrist ‘the day. and year first2B5%e written.
* IIPORTANT NOTICE: Geletw, by Tinlag sef, whithaver warrenty (s or (bl s 9 . 5 i I 7
nat opplicable; it warrsaly (g} is applicable and the beneficiary is & wed; _,__..'-f X
as suth word [ dafired in the Truth-in-lending Act and Reguloiion Z, the \4{7' ,

benuficory MU comply with the A8 and:Regelation: by making regul¥g
disciorarns; far this. purpos vse Stavens-Noss Faom No. 1319, or equivedent,.
i campliomes 'with fie: Act T wol sequired, dlsrsgard s dolica. s o ; il
This instrurisnt wag acknowledged before me on. .....0ctober

by BICHARD ALLEN BOWEN.and SHELLEY LOUISE BOWEN

This nstx*ument was scknowledged belfore nze on
@
Vg ommssoniosen {0 S, o
f MY ‘{:ﬂ%*gtsiﬁ! EXPHES AR 13, 2032 Notary Pub] ;,rL O;eg;,;, _ My commission expires v = 7 Iz
Cen L yf%si?egmummsnhmmmua&{aﬁammmpg;s.; :
OF OBEION: COUNTY OF KLAMATH: ss. 5 : :

= in Vol M98

tsch, County Clerk




