ACCOUNT NUMBEL 0300600364

809020400 KEUS 185502
~ DEED OF TRUST

: msmmeﬁ(SWiylmmf)smdam  ocToBER 15, 1958 . The gramoris

TAX ACCOUNT NUMBER 3809-0298A-04300  KET# 185535

| DAVID N GUYER ARD MELANIE L GUYER -
("Boeower™), The trusico is WILLIAM L SISEMORE -

(“Trustce"). The bensficiary is KLAMATZ PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organize] and existing under e faws of  THE UNITED STATES OF AMERICA ,and whoso
ifressis 2323 DAHLIA STREET, KLAMATH FALLS, OREGON S

{*Lendes"), Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAHD- THREE RED AND NG/100 ~---—— Dollars (US. $ 73,300.00 )
This deby is evidenced by Borrowar's nole” dated the same ‘daic as shis Security Instrumcnt ("Note™), which provides for
monthly payiscnts, with the full debt, if not paid earlier, duc and. payabic on : KOVEMBER- 1, 2028 .
This Seeurity Instrument secures 1o Lender: (@) the repayment of the debt evidenced by the Note, with inicrest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and {c) the pesformance of Borrower’s covenants and agreements under this Security
Insument and the Note; and (3) the repayment of any futurc advances, with interest thereon, made to. Bormrower by Lender
pursugnt o tie paagrph below (“Future Advances”).

FUTURE ADVANCES. Upon request to Bomower, Leader, at Lenders's option prior to full reconveyance of the property by
Trusiee 10 Bormower, may meke Fulure Advances 1o Borrower.: Such Future ‘Advances, with intcrest thereon, shall be scourcd by
ihie- Deed of Trust when evidenced by promissory nows siaiing that said noies are securcd hereby. For this purpose, Borrowcer
irrevocably grants and conveys 10 Trastse, ini truét, with power of sale, the following described property localed in :

County, Oregon: N L

Lors 4 and 5 in mbc,& 62 'of LAREVIEW ADDITICN to the City of Klamath

Falls, accerding fo ‘the bffyicial;';gz.é::‘: therecf on file in the ‘office of the
' Gounty. Clark of Rlamath Countye Qiagqrf.‘ EPREE : . .

which has the address of 21720 OHIO AVENUE, KLAHATH FALLS [Suzet, Tyl
QOregen 97601 [ZipCodel  {"Propesty Address™);

TOGETHER WITH all the improvements new Gt herealier crecicd on the property, and il casciments, sppurienances, and
fixtures now o hereafter a part of the property. All repiazements and additions shall alse be covered hy this Scourity Instrument
All of the foregoing is referred to B this Sceurity Instrumont as the "Froperty.”

BORROWER COVENANTS that Borrowes is lawfully scised of the ssialz hereby conveyed and has the right o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower warrants and witl defend
generally (e Uile o the Property against all claims and demands, subjoct 1o any eacumbrances of recuid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Timited
varisions by jurisdiction o coastiluic & uniform security instrement covering real propecty.

UNIFORM COVENANTS. Bormower and Lender covenant and ageee as follows:

i. Payment of Principal and lnterest; Prepayment and Lale Charges. Borrowcr shall prompily pay when due the
grincipal of and interest on the delst evidenced by the Mote and any prepayment and fatc charges due under the Not.

3. Punds for Tzxes and Insurance. Subject 1@ applicable law or to a written waiver by Lender, Borrower shall pay 10 Lender
on the day meathly payments arc dus under the Note, until. the Now is paid in full, a sum ("Funds”) equal o onc-twelith of: (2}
yearly imets wal assessments which may asain priosity over this Sccurity Instrament as a lien on the Property; (b} yoarly lcaschoid

ts or round reniz on the Propeny, |

premiwas, ifimy; (g} yearly inorigage insurenca prom ims,if any; 200.(f) any sums payable by Borrowet 1© Lendcr, in accordance

with the provisions of paragreph 8, T Licu of the payiment of mortgage insurance premiums, These itlems are-called “Esciow licms.”

““jender msy, il any time, coltect and hold Funds in an amount not 1o excoed the maximum amount a leader for a federally reiatcd
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£ any; (¢} yowrly ‘hazard or property insurance premiuins; (d) yearly flood insurance



eortgege loun may require for Horrows

“neided from time 1 dme, 12 11.8.C. Segtion , :

ot 1 $0, Lender may, st any ume, solicct a3d hold Funds in gnam Ot 10 EX

e amount of Funds duc on the basis of cunent data s reasonable estimates of expenditures ©

o socordance with applicable law. SR : SRR s . , :

The Funds shail be held in an instilution whase deposits are insared by & federal agency, instrumentality, or entity (including
Lender, il Laswter is such an instilution) of in any Federsl Home Loan Bank. Londer shall apply the Fonds to pay the Escrow ltems.
{ender may not charge Borrower for holding ond applying the Funds, annually analyzing the escrow accoumt, of verifying the
Escrow items, unless Lender pays Bomrower interest on ihe Funds and applicable law permits Lender to make such a charge.
However, Lende may require Borrower 1o pay 3 one-time charge for an independent real estate tax reporling service used by
Lender in connection with this loan, unless applicable law provides otherwisc, Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be sequired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in wiriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
snnusl secounting of the Fuads, shewing credits and debite o the Funds and the purpose for which each debit to the Funds was
maide. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds hekl by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requircmenis of applicable law. If the amount of the Funds held by Lender at any time is
1ot sufficicat to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, &t Lender's ole discretion,

Upon payment in full of all sums secured by this Sceurity Insrument, Lender shall promptly refund o Borrower any Funds
neld by Lender. If, under paragraph 21, Lender shell acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security Instrument, :

3. Application of Payments. Unless applicable law provides otherwise, ali payments recgived by Lender under paragraphs 1
and 2 shali be appiied: {irst, 10 any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2; third,
W inerest due; fourth, Lo principal due: and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, Bnes and impositions attributable to the Properly
which may atain priarity over this Secusity Instrument, and leasebold payments of ground rents, il any. Borrower shall pay these
pbligations n the manner provided in paragraph 2, or if ot paid in that menner, Borrower shall pay them on time directly to the
person owed paymenz. Borower shall promptly furnish o Leoder a1l notices of amounts 10 be paid under this paragraph. I
Borrower raakes these payments directly, Borrower shali prompily furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any sien which hag priority over this Security Instrument unless Borrower: (@) agrees in
writing to the payment of the obligation secured by the ficn in & manner accepiable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lier in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement
of the lien;, o {¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to this Scourity
Instenmnent. 1 Lender determines that any part of the Proptity is subject to a licn which may attain priority over this Security
Instrument, Leader may give Borrower & notice identifying the lien, Borrower shall satisfy the Hen or take one OF maore of the
actions sct forth above within 10 days of the giving of notice,

§_ Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crecied on the Progerty
insured against toss by fire, hazards included within the térm "éxtended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s spproval which sholl oo
he unrcasonably withbeld, I Borrower fails to mainiain coverage described above, Leader may, at Lender’s option, obtam
coverage o prowect Lendes's rghts in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inchside 2 standard morigage clanse. Lender shatl
have the right o hold the policies and rcocwals. ¥ Lender tequires, Borrower shail prompily give o Lender ali receipts of paid
premiums and rencwal sotices. In the event of loss, Borrower shall give prompt notice o the insurance camier and Lender. Lender
rnay make proof of dsss i not made prompily by Borrower.

Unless Lerder and Borower otherwise agree in writing, insurance procecds shall be appiicd to restoration or repair of the
Property dumaged, if the rFeSOrRLGR Or TCRAI is ecconomically feasible and Lender's security is not lessened. If the restoration or
repair is not ccononucally feasihle or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any gxcess paid to Borrower, If Borrower abandons the
Property, or docs nul answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
1 ender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums secured
by this Security astrument, whether or not thea due. The 30-day period will hagin when the notice is given.

Unless Lendes and Borrower caherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
ilie due date of the ronthly paymesnts referred 1o i paragraphs 1 2nd 2 or change the arount of the payments, If under paragraph
21 the Propesty is acquired by Lender, Borrowar's right 0 any insurance poiicies and proceeds resulting from damage o the
Properly prior 10 the acquisidon shall pass io Lender o the extent of the sums secured by this Secerity Instrument immediately
prior 10 the acquisition. : ) .

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Rorrawer stiall occupy, cstablish, and use the Property us Borrower's principal residence within sixty days after the exccution of
\his Security Instrument and shall continuc 10 occupy the Property as Borrower’s principal residence for at least onc year after the
date of ogcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
CriCOENng crcummsGnces exist wh ich are beyond Borrower’s conirol. Rorrowes shall not destzoy, damage or impair the Preperty.
allow the Property o deteriorate, oF .ommit wastc on the Property, Borrower <hall be in default if any forfciture action or
procesding, whether civil or crimiazi, i3 begun that ia Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Instrument or Lender's security interest, Borrower may curc such a
default and reinsaie, as provided in paragraph 18, by ceusing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sccurity instrument 6 Lender’s sscurity interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccuraic-information or statements 10 Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but. not limited o, representations
concerning Borower's occupancy of the Proparty as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of ihe kasé, If Borrower acguires foe ttls to the Propesty, the leasehold and the fee titie shall
not merge onless Lender agrees (o the merpes i writing,  © - . )

7, Protection of Lender’s Rights in the Property. 1T Borrower fhils to perform the covenunts and aprecmcnts coniained in

this Security insirument, or there is 8 icgal proceeding lhal may significantly affect Lender's rights in the Property (such as 2

processting in bancrupicy, probate, for corgomnation or forfeiture-or 10 enforce laws or regulations), then Leader may do and pay

Tor wWhate<or 1§ necessary 16 protet the walie of the Property and Lender’s rights indie Propery. Lender’s actions may. include:

- paying any suns secured by a lica which has. priority over qhis Secu ssirument, appearing in Cour, paying reasorable. -
soreoys’ fees gnil entering on b Progienty (o rake repaics Although Lentier 1ake action under this paragraph 7, Lender'does

nat have i 4o 80, ; A e R R e
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~o T Hmeed Tnsornace Warning. - Unless you, {the "Borrower™) previde s, Tiie "Lender™y with cvidence b insuraned
coverage st required by our contract oriloan agreement, Lender may purchise insurance: ot Bomower's expense 46 profect the
Lender'y imterest, This insurance may, but niced not, also protect'the Borrower's interest. A7 the collateral becomes dumaged, the
covizage the Leadsr purchased may- not pay any ¢laim Bowower makes or any claim made ageinst the Borrower. Bomower may
Iater cancald this coverags by providiog evidence that Borrower has obtained preperty coverage cisewhere. :

Thic Berrower is responsible for cost of any insurance piwchased by Lender. The cost of this insurance may be added to your
contract or loan balance.  If the cost is added to the contract or loan balance, the intcrest rate on the underlying contract or loan will
apply o this added amount. Effcctive date of coverage may be the daic the Borrower's prior coverage lapsed or the date the
Borrower failed 10 provide proof of coverage. o )

The coverage Lender purchases may be considerably more expensive thar insurance the Borrower can obtain on Borrower's
own and may not selisfy the need for property damage coverage or other mandatory liability insurance requircments imposed by
applicable law,

P 8. Mortgage Insarance. If Lender requirsd mortgage insurance as a condition of making the loan sccured by this Scourity
Instrument, Borrowsr shall pay the premiums required (o mainiain the mortgage insurance in cffect. I, for any reason, the
morigage insurance coversge required by Lender lapses or ceases to be in cffect, Borrower shall pay the premioms required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the cost
w Borrower of the morigage insyiance previously in cffzct, from an alternate mortgage insurer approved by Leader., I substantiaily
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 10 onc-twel{th of
the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effcct.
Lender will uccept, use and retain thesc payments as a loss reserve in ficu of morigage insurance. Loss reserve payments iay
no longer be rquirad, at the option of Lendes, if morigege insurance coverage (in the amount and for the period that Leader
reqquires) provided by on insuree approved by Lender again becomes availabic and is obtaincd. Borrower shall pay the premiums
required o maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for morigage insurance cnds in
accordance with any writien agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notics at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in conncction with any
condemnation or olfher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shail
be paid 1 Lender. . !

In the gvent of a toial taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In'the event of a partial taking of the Property in which the fair market
value of the Properly immediately before the taking is equal (0 or greater than the amount of the sums secured by this Security
Instrumieat immediately before the taking, unless Bomrower and Lender otherwisc agree in writing, the sums sccured by ihis
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately befere the taking, divided by (b) the falr market value of the Property. immediately before the taking,
Any batance shall be paid to Bormwer, In the event of a partial taking of the Property in which the fair market value of the
Property immediaicly belore the mking is iess than the amount of the sums secured immediately before the taking, unicss Borrower
and Lender otherwise agree in wriling or unless applicablz law otherwise provides, the procecds shall be applicd to the sums
securcd by this Security Instrument whether 97 not the sems arc then duc.

If the Property is abandoned by Borrewer, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or seitlc a clam for es, Borrower fails o respond to Lender withia 30 days aficr the date the notice is given, Londer is
authorized (o celiect and apply the proceeds, at its option, elilier to restoration or repair of the Property of to the sums secured by
this Security Instrumeat, whether or not then due.

Unless Leander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the nionthly payments referred to-in paragraphs 1 and 2 or change the amoust of such payments.

11. Berrower Not Reieaseqd; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 0 any suceessor in interest of Borrower shall not
opernic to release the liability of the criginal Borrower or Bomrower’s successors in interest. Lender shall not-be required to
commence proceedings against any successor in intevest or refuse 1o extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
increst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. :

12. Successors and Assigns Bound; Joint and Secveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and- Borrower, “bject to the provisions of
paragraph 17, Bomower’s covenants and agreements shall be joint and several. Any Borrower who ‘co-signs this Sccurity
‘Instrument bet does not cxecute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under tic terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrumeni; and (¢} agress that Leader and any other Borrower may agree to extend, modify, forbear or
make any acconmodations with segard 1o the termss of this Sccurity Instrument or the Nole without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a law which scts maximuom loan chargces, and
thai law is finaily interpreted so that the interest or other loan charges collected or 1o be coflected in conncction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted Hmit; and (b) any sums aiready collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lenader may choose 1o make this refund by reducing the principal owed snder the Note or by making a dircct payment to Borrower.
If a refund reduces principal, the reduction will te weated as a partial prepayinent without any prepaymeit charge under tic Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail ualess applicable law requires use of another method: The notice shall be directed to the Property Address or any
other address Borrower designates by natice o Lender. Any notice to Lender shall be given by first class mail to Lender's address
stitedd herein or any other address Lender designates by notice to Borrower, Any ‘notice provided for in this Sccurity Instrument
shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph,

13, Governing Law; Severability. This Sccurity Instrument shall be govemed by foderal law and the faw of the
jurisdiction in which the Property is lecated. In the cvent thit any provision or clousc of this Sceurity Instrument or the Note
conflicss with applizable law, such conflict shall not affec! other provisicns of this Sceurity Instrument or the Note which can be
given offect without the condlicting provision. To this end the provisions of this Security Instrument and the Note arc declared o be
severable.

16. Borrawer’s Cepy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument.

£7. Transfer of the Property or 2 Beneficiai EInterest in Borrower, If all or any pant of the Property or any interest in it is

sotd or transferred {or if a bencficial interost in Bormower is sold or transforred and Bomrower is not'a nawral person) without

Lender's prioe writen coasent, Lender may, at its opticn, require immediate payment iz full of all sums secured by this Security .
Instrumein. However, this option 3hall aot be exercised by Lender i exercise is prohibited by federa! law as of the dute of this
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ni. 1 Borower fails to pay o n3 prior (0 the cx pirstion o this period, :
thix Sepurity Instrumeri without further notice or demand SEOWEL. e i G P o
18. Borrower's Right o Reinstate, I congditions, Berrower shall have the right to have enforcement

- of this Security Insirument discontinucd ot any time prior to.the caslier oft (1) 5days (or such othier period as applicable law may

© specify for reinstatement) before sale of the Property pussuant to-any power of sale contained in this Security Instrument; or (b)

enury of 1 jedgmens enforcing this Security: Instrument, Those conditions are that Borrower: (a) pays Lender sl sums which then
would be duc under this Sccurity Instrument and the Nole as if’ no acceleration had oceurred; (b) cures any default of any other
coveaants or agreements; () pays ail expeases incurred in ¢oforcing this Sceurity Instrument, including, but not limited fo,
reasonable auorneys' fees; and (d) iakes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Properly and Bormrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hercby shall remain
fully effective as if no acceleration had occurred. Howcever, this right to reinstate shall not apply in the case of acceleration under
paragraph 12,

19, Sale of Note; Change of Loan Servicer. The Mole or a partial inicrest in the Mote {together with this Security
Instrument) may be soki one or more times without prior notice (o Bomrower. A sale may result in a change in the entity (know as
the “Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Laan Servicar uarelated 10 a sale of the Nate. if there is a change of the Loan Servicer, Borrower will be given
wrilten aotics of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be made. The notice ‘will also contain any other information
required by applicuble law.

26. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hurardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two-sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and
10 maintenance of the Propesty.

Borrower shail nromptly give Lender written notice of any investigation, claim, demand, iawsuit or other acticn by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmenial Law of
which Borrower has nctual knowledge. 17 Borrewer learns, or is notified by any governmental or regulatory authority, that any
rermoval or other remoediation of any Hazardous Substance aiTecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law. »

Ax used in this paragraph 20, "Hazardous Substances” are. those substances defined as toxic or hazardous substances by
Environmental Law und the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos o formaidehyde, and radioactive materials. As used in
this paragraph 20, “Brvironmental Law" mezas federal laws and laws of the jurisdiction where the Property is located that relate to
health, safely or environmental protection,

NON-UNIFGRM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Aceelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrement (but not prior to acceleration under paragraph 17 uriess applicable
law provides otherwise). The notice shalt specify: {a) the default; (b) the action required to cure the default; (c) a date, not
tess thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or belore the dute specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further inform Esrrower of ¢he right to reinstate after acceleration
and the right to bring a court action fo assert the non-existence of a default or any other defense of Berrower to
acceteration and sale. IT the defanlt is not cured on or hefore the date specilied in the notice, Lender, at its option, may
require immediate payment in full of alf sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies peérmitted by applicable law. Lender shall-be entitled to collect all expenses
incurred in purseing the remedies provided in this paragraph 21, including, but et limited to, reasonable attorneys® fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execuie or cause Trustee to execute a writien notice of the
oceurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recurded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b ;:E‘plicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicabie law, Trustice, without demand on Borrawer, shail sell the Property at public auction to the highest
bidder at the time and piace and under the terms designated in the notice of sale in one or more parcels and in any order
Trusiee determings. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sule, Lemder o its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without any covenani or warranty,
expressed or implied. The recitals in the Trustee’s deed shull be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2} to all expenses of the sale, including, but not
timited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
tu the person ur persons legally entitled to it. . . )

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than 85.00 to the person or persons legally
entitled 10 it Such person or persons shall pay any recordation costs.

23. Substiiute Trustee. Lender may, from lime io time, remove Trustee and appoint a successor frusiee to any Trusice
appoinied hercunder, Withoul conveyance of the Property, the successor trustec shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable low. -

24, Atlorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys® fees
awarded by an appeliate court. , ' , ' ‘

25. Riders to this Security Insttument. 1f one or more riders arc executed by Borrower and.recorded together with this
Security Instrument, the covenants aad agreements of each such rider shall be incorporated into and shall amend and supplement
ihe covenants snd agreements of this Security Inssument as i€ the rider(s) were a part of this Security Instrument. .

[Check spplicabls box{es}] i e ,
Adjustable Rawc Rider Condominium Rider o 1-4 Family Rider
Graduaied Payenent Rider Fianned Unit Developmient Rider Bjweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
YA Rider Other(s) {specify) - :

“UNDER OREGON LAW, MOST KGREEMENTS, PROMISES: AND COMMITMENTS MADE BY US AFTER
THE EFFRCTIVE ‘DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NCT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR.SECURED SOLELY BY THE
BORROWER'S REGIDENCE MUST BE IN WRITING, EXPRESS CONSIDERNITION RND BE SIGNED

| BY US TO PE ENFORCEASLE.®
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C-’owﬁr of .,_..m.mt h

BEIT REMEMBERED, watmthﬂm.. .2...511 dayof .. m:t.ober e 1908
before me, the undersigned, a Notary ‘Public in and for the State of Gregon, parsanaliy appeazed the' mthm ’
named ... .0avid N.. Guyer

krown to me fo be ths identicol individusl.... described in and who executed the within instrument and
acknowiedged ‘o me that ..‘..A..h.e.,..-.,‘...‘.....,.............executed the same freely and voluntarily,

IN TESTIMONY 'WHEREOF I have heremzto sef my han Vand affixed
my off J b

et 1 ;ﬁ%tsrygl?aub Tic for Oregon .

My commission expires.

- Form 038 1 R




