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THeems GollestioneRbo o Lo |
427 Main , ﬁ o Sy R TN THE .
Kismath Falls, OR_9760L . d° = U By.ooo -, Deputy.
- THIS TRUS'T DEED, made tis.... . d%.. doy of ..o duly 198 .., between

o MBTR Wi Greif and Leurie i, Greif. husband and wife . ,

. s : D TR : as Grantor,

: fimtﬂmricanmﬁj:i@ AnCE 4 : B e as Trustee, and

as Bensficiary,

nits, baréamssei{ﬁarﬁ ‘conveys to trustee in tti:st:,’ with’;‘;véwér of sale, the property in
Cotnty; Oregon, deseribed 8=~~~ o Ao o noiml

vihifi;;ﬁdlliaijpéégg'éc'py&iﬁg»téﬁthe?affitiali§létﬁthéré553énffilefih_n
'ehe office of ‘the County Clerk .of Klsmath County, :Oregon.. e

:oga;‘ha;;m‘s&,aﬂ and singulaz the # e at Bareditar ats and appurtenances aod all othar.rights ébemu,r;ibﬂbefon.g‘inépr in anywise now
o;” hereatter appertaining, and the reats, issuse ard profits thereof and all fixtures niow or hereafter attached to or used in connection with
"FOR THE PURFOSE OF SECURING PERFORMANCE ‘of each agreetnent of grantor herein contained and paymient of the sum
of _ Tweuty flve thousand seven hundred eighty two and. 277100 dollarghsdidxhiiihhedhias
***@W*k*ﬁ *L*.‘f—’*i*****(szidﬁlq,ZU e . ﬂdi@rﬁ, wih intisrelt thérccnva'ccbn;dinﬁ ‘0 the terms of & pfdmx'ssor,v
note of oven date Berewith, payaiie to beneficiery. er ecder and made by . grantor,-the tinal payment of principal and interest hereof, if
nof soazer padd, to Ba cue and paysbls . Sgge'mp‘e: 322011 px SR o o
T date of maturity of the debt secured by shis instrutnint is the date, sseted ‘above, on which the final installment of the note
becomns dae and payabie, Should ‘the grantct sirlist sgres io, attempt fo, or sctually sell, convey, or assign all (or any part) of the prop-
arty or all (or any part) af grantoc's interest in it without tirst cbtalning the written consent or approvel of the beneliciary, then; at the
Benaficiary’s optiont, 1l obiigations secured by this instrument, irrespoctive of the maturity dates expressed therein, or herein, shall be-
;:-;3 Faunadiafely dus and pavable. The sxecution by grastor ol an earnest monay agrééments¥ does not constitute & sale, conyveyance ot
g !- ‘:L. : . . o ‘ ‘»,A ‘ : s \-r B . - B f T - - - . H
To protact the swirity of this trust desd, granioc agrees: R o . .
1. To. profecs, preserve and maintain the propecty in good condition and repair; not to remove vr demolish any building or im-
peaverpent thereon; ro! fo cammit or petmit any waste of the property. ) . o )
2. To compieta or resiora promptly and in gond £nd habiiable condition awy building or improvemsnt which may be constructed,
damiged or destroved ‘hereon, and pay when dug oll coa’s incureed therefor, ’
3. To camply with all laws, ordi resu .

mg o;iulations, cov ts, conditions and restrictions affecting the property; if the bencticiary
0 requents, fo joiu in axecuting mich Hnancing statements pursuent fo the Uniform Commercial Code as ¢ho beneficiary may require and
io pay for filing sams in the proper publis officn or clfices, as Svalf us the cost of all lien searches made by filing. officers or searching
agenciss as may be deemed desirsble by the bengticiary. o ) Lo

1. To provide end sontinueusly mainfait: inmiance on the buildings now or Lerealter erected on the propert qg»’nf loss or,
damage by fire and suzh other harardt as ths baneficiary mey from tiwe to time require, in an amount not less than sfm.l’... n,sux:a,b le
weitten fa companias voceptsble te the bencticiary, with loss peyable to the istter; all palicies of insurance shall be delivered to the bene- V&
ficiary as soon &8 insurad; if the granter shell iail for sny reason fo procure any such insurance and to deiiver the policies to the beneliciary
aé leans tilteen daye prior to the sxpiration of any palicy of insurarica now or hereafter placed on the buildings, the beneliciary may pro-
curs tho samse at grantor's axpense. <he £ collected under any tire or other insurance policy may be apglied iy beneficiary upon
any indebtedness sscurad hereby and in such order as beneliciary rany. dstermine. or af option of beneficiary the entire amount so collected,
or any part tharecl, msy be relessed o granlior, Such application or relsase shsl! not cure or waive any defaul¢ or notice of default here-
under or invalidate ams act done pursuant o such pofice. . . ..

5. To keep the property free from construction liens and to pay all taxes, assessments and other chargec that may be levied or
assassed upen or egairst tha property belore any part of such iexes, asssssmenis and other charges become past due or delinguent and
pramptly deliver rocoipts tharsior to beneliciary; ‘should the grantor fail to make payment of any tazes, assessments, insurance premiuvms,’
Iians or otfer chatjes payable by grentcr, either by direct payment ot by providing beneticisry with funds with which to make such pay-
mexnt, baneliciary enay, at its option, make payment thersof, grd ‘the amount so paid, with interest at the rate set forth in the note
socured hereby, togsthar with the obligations deuctibed in paragraphs € and 7 of this trust deed, shall be added to and becorne & par? of
the debi secured by this trust deed, withou! waiyer of any rights ecising from ‘Breach of any of the covenants hereof and for such payments,
with interest as aforasaid, the properiy hereinbefors described, 33 well as the ‘érantor, shall be bound. to the same estent that they are
Bound for. ths paycat of the obligation herein described, and ell such payments shall be immediately due and payshble withiaut notice,
and the noopayment tieceo! shall, at ths option of the bensticiary, rander all sums secured by this trust deed immedistely due and pay-
abla ansd conatitute = breach of this trust dead. . N § s .

5. To pav il costs, leex and oxpanser of this trust including tha cost of titie search a3 well as the other costs and expenses of ¢he
trustee incurced in cz'm:;fﬁm!wit& or in enforcing thia obligation and trusiee's and aitornsy's faes aciually incurred.

o appear ? s d sriy scticn or

A ing purporiing to sifect the security rights or powess of bereficiary or frustea;
and in any suif, sction or procesding in which the beneliciary ot trustes sy apmoet, including any suit for ‘the foreclosure of thie desd
or any suit or action related to this instrument, including but not limited to its validity and/or enforcesbility, to pay &alf costs and ax-
penses, including svidonce of tifle acd the Beneliciars’s or tristsé’s attorney lees; the amount of atiorney fees mentioned in this para-
d22ph 7 in ali cases shall be iized by the trial court and in the evenl of an appeal from any judgment or decres of the trial court, grantor
furthar agroes to pay auch sum at the appellate court shall adjudge reasonable as the beneficiary's or trustes’s aitornsy fees on such appeal..

It is mutually ajreed that: . ’ . : .

& In the even! that any portion or &ll of the properiy shsll be taken under the right of inent di i or cc

3, Fes

: , bene-
ficiary shall have the right, it it so0 elects, f0 require that all or any partion of the monies payable as compensation for such taking,

NOTE: The Waxl Dast Aci scovides Bt the tristes Heraumder st lis eitisés 25 stiorvoy, wio I3 24 asitve member of fhe Oregen Siaks B, Bbank, trust company
o swuiigs 208 Jodn assachition duiborized % do busiaess under the Taws of Copgon or tha Unitod Ststes, s title insuranze company authorized o Insure title fo real
peoperty of Ihia siaia, | sulisidiaries, ¥ sies, 3gents or branchas, the Usited Slofed or sny agency thereof, or an eserow agent lisanzed under 0RS 626.505 to §80.585.
ARG 12 USC T3 mgulates nd woy rokibitexamise ab il pptlem. . - L o e Lo - .
7o sublichsr SugLeste Mk seeh 20 spisevient pacdress: the Issee ol ameniey beneficiany consenl in complele detull,




97 4 3
Indsbtednpss, tnistes may (a) oo
ing any remitiction thereon; (e) foin

recunvey, without warranty, all or gey pact of the property. The gra 3 recony e e doscribed s “parsas
legaliy entitled thervto,” and the recitals therein of any matters or facts shali be conclusiva proof _of the truthiulness thersof. Trustee’s
Joes for any of the vervices mentioned in.this parageaph shall be not less than &5 Lt R, .

18, Upen any delault by grantor hereunder, beneficiary may at any time without nofice, either in porson, by agent or by a receiver
to ba appointed by s court, gnd without ragard to the adeguacy of any security for the indebtednsse heroby secured, enter upon and take
possassion of the property or any part thetsof, in its own name sue or otherwise collect the rents, sseues and protits, including those past
dus amd nopeid, and apply the same, less cosis and ‘expanses of operation end collection, including reasonable attorney's fees upon any
indebtednass sacured hereby, and in such order as beneficiary may determins. . B . )

V1. “Tha satering upon and faking passession of the propsrty, the collection of such rents, issues and profits, or the proceeds of fire
and othar inmitance policies or componsation or awards {or any taking or damage of the property, and the application or release thereof as
a‘oressid, ehall not cure or waive any defaulf or niotice ol deizult hareunder or invalidate any act done pussuant to such nofice,

12. Upondefarit by grantor in payment of griy inidebtedness sacured hereby or in granfor's perfora of any agr her der, time
being of the essere with respect to mich payrmnt ‘andlot pertormancs, the beneticiary. may declare all sums secured hereby immediately
dise’ mhiel payshls. Ir such an event tha benelisiary may slect to procead fo foreclose this trust desd in equity as u mortgage or divect the
frusts o forecioss this trust deed by edvertisement and sale, or may direct the trusiss to pursue any other right or semedy, sither at
taw ar in equity, which the beneliciary raay have. In the event the beneficisry elegts to forecloss by advertisement and sale, ths bea=
fviary or the trasteo shall execate snd cause to he recorded a written notice of defsult and election to seil the property to satisiy the oblifa-
tion sacured hareby whereupon tke trustes shall fix the time and place of sale, give rotice thereof ag then required by law and proceed
to foreclase this frust deed in the meannes provided in ORS 84.735 0 86.795. LT . e

13. Afser tha trustee has commenced loreclosure by advertisement and sale, and at any titne prior to 5 days before the date the
trusfes conducts the sale, the grantor or any. other petson so. privileged by ORS 86.733, may, cure the default or defaults. If the default
consists of a fallure to pay, waer: duve, sums secared by the trusi deed, the default may be cured by paying. the entirc amoust due at the
sime of the cure other than sich portion as veould not then ke due find no default cocurred. Any other default tha¢ is cepabls of baing
cured may be cused by tendering tha periormance requirsd urder ‘the obligation or. trust desd. In any case, in addition to curing the de-
faalt or defsulls, 1ha person efiecting the cure shall pay to.the beneticiery all costs and expenses’ actually incurred in. enforcing
the obligstion of the trust deod togethar with trastee's and atforney’s fees nat exceeding the amounts provided by law. N

" 14, Otkerwise, the sals shall Ba keld on the date and al the tims and place designated in the notice of sale or the time fo which
tha sale may be pustponed as provided by lav, The tnistes nwy seil the property either in one parcel or in separate parcels and shali sell’
the parcal or pazos’s at auction to the highest hidder for cask, payable at the tims of sale. Trustee shall deliver to the purchaser its desd
in forny as required by law coaveying ‘the nroperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed.of any maiters of fact shall ba conclusive proof of ths éruthiulpess thereaf, Any person, excluding the trustes. but incleding the
grantor and Bensficlary, may perchase af thesale.” 0l e .

15. When fructee sslia pursuapt to the cowers provided hersin, srustes shall ‘apply the proteeds cf sale to payment ot (1) the ex-
penses of sale, inchiding the compensation of the irsstee and & reasonabls charde by trustes’'s atforney, (2) to the obiigation secured by

o0 frust deed, (3) to ali persons having recarded liéns subsequent to. the interest of the trustee in the trust deed as their interests may
appesr in the ordac of their priarity and (4) the sarplus; if any, to the grantor or. to. any successor in interest entitled (o such surpius.

16. Beneliciaiy may from time to time appoint a s 3y or WS fo any trustee named herein or fo any successor trustee
appointed hersunder. Upon such appointment, and without ecanveyance to the successor frustee, the laéter shall be vested with all title,
powers amd dutiss conferred upon any trusiee herein named or appointed hereunder. Each such appointment and substitution shail be
made by weitten instrument executed by beneficiary, which; whar recorded in the mortgage records of the county or counties in whick the
property is situated’, shall be corclusive proot of proper appeintment of the successor trustes, ° o )

17. Trustoo accepts this trust when this deed, duly executed and acknowisdged, is made & public record as provided by law. Trustzse
ia not cbligated to notity any party hereto of pending sale under any other ‘deed of trust or 'of any action or proceeding in whick granfor,
beneficiary or tristes shail be & party unless such action or proceeding is brought by frustee. o : -

" Thy geantor covenants and afiees to-and with the bencliciary and the beneticirry’s successor in interest that the grantor is lawlully
saized in fea simple of the rea! property and ha valid, unenmumbered iitle thereto, excapt as may be sef forth in an addendum or exhibit
attached hareto, ard that the grantor will warrant and forever defend ths same agninst all persons whomsosver. . ;L

T WARNING: Unless grantor pro es beneficiary with evidence of insurance coverage as required by the con-
tract of Ioan agseemsnt batwesn theri) bétieficiary miay!purchase insurdnce’ at grantor's expense-to protect bene-
ficiary's interesé, This insurancs may; bt riesd not, slso protect granfor’s interest. 1f the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or sgainst grantur. Grantor may later cancel
the coverage by providing evidence that grantor has obtained. propérty coverage elsewhere. Grantor is. responsible
for the cost of eny insurarnce coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If if is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage boneficiary purchases may be considerably more expensive. than insurance grantor might otherwise
oktain alone and may rot satisfy any. need for property damage coverage or any mandatory fiability insurance re-
guiraments imposed by -apglicable faw, - 5 L Lo T en et PR

The grastor watrants that the procssds of tha loan regresented by thy above:described nots and this trust desd are:

(a ¥ prinzarily for geantor's perscnal, family or household purposes (sea Important Notice below ),

(B} for an rganization, or {even if grantor iz & natursl person) are lor business or commercial purposes.

Thiz deod applies to, inures to the benefit of and binds afi parties herote, their heirs, legat devisees, administrators, executors,
personal representatives, successcrs and sssigns. The terei Benaticiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whather or oot namad a3 a bensticiary hersin. o . Fen )

In comsicuing this trust desd, if is understeod that the grantor, trustos and/or beneliciary may eech be more than one person; that
i# the context so requires, the singular skall bs taker fo mear snd: jrclude the plurel, and that generally ail grammmatical changes shall be
made, assumed arnd implied to make the provisions hereoi apply equally to corporations and to indi

IN WITHESS WHEREOF, the grantor has executed thigpst

& IMPORATANY NGTICE: Delote, by lining out, whichmwar waranty {al prib) is :
net applicahla; 1 wermanty {8} Is applicably cod the bebefickary 15 @ erediior 7
a3 such word Iy defined in ths Truth-in-lending Act and Regulation Z, the
benaficisry MUST comply with the Act and Reguiation by moking, required
disclosuredy for this furpase yme Sicvens-News Foris 06 1319, or squivelent, 10
1 compliance-with e A innot mavieed, dirregand thic netice: o

RS

e STATE OF GREGON, Cousty of ... :
: - trument wagneknowledged & 5é Or
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S . REQUEST FOU FULL RECONVEYANCE (7o ke used only when obligations have been paid
STATE GF OREGON: COUNTY OF KEAMATH: ss. = S

: . the_. 2204
- #ind duly Tecorded in Yol L M9

G Letsch, County Clork




