 that the within instrvment

 for record on the ... ey
e 19 Lat

eeiiiM, and Tecoried in:
©. [

. THIS TRUST DEED, made this .22 . ... day of LOCEORRT (o : 1998, between

.Steven R, Williams ',asﬁmntor,':
- ereas as Trustes, and

5 % A

: ; . aa Peneficiary,
T .. WITNESSETH: B
m&%&z irrevocably drents, bargains, sells ard conveys to trustee in truzt, with power of sale, the property in S
bt ol e i CQUNEY, Oredon, Jescribed as: co SAETIREN
Lot 30, Block 3 . Troct 1119 , LEISURE WooDs, #2 o : :
coorting o the ctficial plat theveof on file in the office of the Coumty Clerk of

 tagether with a1 sad singular tho tsnsewts, hsceditaments avd sppurtenances snd all offer rights thereunto belonging ot in anywiss now
?;‘m #pmrtalning, and the rerds, issues and profits shereof and al! tizturez now or hereafter sttacked o or used. in connection with

FOR TE'E PURPCSE OF SECURING PERFORMANCE of sach ag ¢ of grantor herein conisinsd end payment of the sum
of ... Twenty-eight thousand five hundred and 00/ 100 (s28,500.00)

. e e e Diollars, with intarcat thereon according to the ferms of a promissery
nota of even: date berewith, sayeble fo beneficiary or order and made by grantor, the inal payment of principal and interest hereof, if

et socnsr 2aid, fo be des and payebls . QChO0ET 15 2018 :

The driy of matarity of ths debt d By this ‘ns date, stated above, on which the final instellment of the ncfe
becocss due snd payable. Shouid the grantor aither ofroc o, att iy sell, convey, or assign 2ll {or any psrt) of the prop-
ecty or #lf (or any part) of grantor's intorest in it without first obtaining the wri or approval of the bensficinry, thern, at the
bereliciary's , all obligations secursd by this inssrumant, irrespociive of the maturity dates exprevsed therein, or ecein, shall be-
cocne immedistely dus and payable, The execution by grantor ol &n earrsst morey agresment™® does nat i a smle, XS OF

To profect ths mcurity of this trast desd, grantor agrees:
3. Ta protect, preserve and maininin the property it good condition and repair; not fo remove or demolish any building or im-
therson; 7ot fo commdt or permit any waste of the property.
1, Ts complets oc restors promphly end in good amd habitable cordition any building or improvement which may be constructed,
or deitroyed Thereon, and pay when due all cos’s Incurred therelos,
3. To conply with ail laws, ardi 2, ragulations, covi canditions and resfriciions affecting the property; it the beneficiary
0 requiests, fo join in ting such & ing te pursuant to the Uniform Comunsrcial Code as the bensliciary may require and
o pay for iling samw in the praper sublic offics or offizas, as well as the cost of all len ssarchss msade by filing officers or seerching )
agsncies as mx bo deemsod desirebla by the baneticiary. :
4. To provide ami conthrwoutly raainfain insurance on the buildings now or herazfter erocted on the pfcpcr!m%s %mfg
damsde by fire and such other Aazardy ay the bensticiary may frem time to time require, in an amount not lezs than 8% v 4
welttan in corysanies accaptebls to the bspsiiciary, with loss psyable to the latter; all phlicies of insurance shall be delivered 5-
Helary aw soon: e insurad; If ¢he grantor shall fail for any resson fo procure any. such insurance and to deliver the policies fo the bensficiary
at Tsast Hitees days prior to the expiretion of any policy of insurance now or hercafter placed on the buildings, the beneficiary may pro-
cure 1he sawe ut grantor's expernse, The emount collscted under any fire or other insurancs policy may be applisd by beneficiary upon
any sacurad and In such cedor as berwiicisry may detormine, or at opfion of bonsiiciary ihe entite empunt so collected,
or sny part thereo!, may be raleased to gresnter, Such application or releass shali not cure or waive sy deisuif or notice of default here-
undsr or invelidate any act done purmiant to such notice,

5. To keep tho progesty fres from consiruction liens and to pay all taxes, assessenents and other charges that may be levied or
assessad upca or against the property bafore sny part of auch tazes, amestnents and other chargas become past due or delinquent and
procaptly delivor recslpts thersior to baneliciary; sheuld the § t2il to maks payment of any taxes, assesunents, insurance premiums,
fiens or other charges payabls by grantor, sithsr by dirsct payment or by providing bansficiary with funds with which to mahe such pay-
ment, benwklcisry may, at ity option, mwks payment thsrecf, and the amount so pald, with interest af the rate set forth in the note
saciced hereby, togather with the chligetions dswcribed in paragraphs 6 and 7 of this trust deed, shall ba added to and become a part of
#he debt secured by this irust deed, without waiver of any rights arising irom Braach of any.of the covenants horeof and for such paymients,

- with inderest wu aborotaid, the proparly teroinbetona dasceibed, a8 well ps the grantor; shall Bé Sound to the sams extsni that they are
Bound for U pavount of ihe obligation Aerein described, and alf such peymients stall be immsdistely due and payeblis without nofice,
and the soapaymaat thereot shall, at the option of the bemficiary, render all sums sscured by tals trust deed inemiedisialy dus and pay-
able snd curmtivute a brsach of this trust . : : )

6. Ta pay sl costs, feas snd axperses of thia frust including the cost af ditle search as weil as the other costs and expenses of ihe
fruston incurred in connection with or in enforcing this obligation and trustes’s and attornsy’s fees actually incurred. )

7, Ta eppesr in and Jslend any sction or procseding purporting to etfect the securily rights or powers of bensficiary or trusfee;
ang in eny suil. action or or ding in which the bensticizry or frustce aay appesr, including any guit for the foreclosure of thiz desd
or &ny suit or action rslated to this instrament, including but not limited to its validity and/or enforoeability, to psy ali cosis and ex-
ponaen, inciuding evidence of title and the beneliciary's or trustee’s attorney fees; thy smount of attornny Ises mentionsd in thip pero-
graph 7 in alt coses ehall be fized by the triai court and in the evont of an appes! from any judgment s decrse of the izl comr?, gramicr
turther sfrosy to wach summ &t the appsllate court shall adjudde « bls as the b ficisry's er foe"y wr Egzs o seeht appeal.

ie iy sy, agrsed that: i i .

2,

i
i1

& 7n tho event that any portion or all of the property shall be taken under the right of or Hene-
Holary s5&it have the right, if it so sleciz, to roquire thet all or any portion of ¢the pioniss peysble &s compensation for such taking,

NOTE: The bust 00sd Acl peowiins Siut tie Woaton daresnder muzd by sither an atioray, wie & 2a eoiivs mawmier of e Oregon State Bar, 3 bank, trust company
. umumawwwaammﬁmdmammmammmmmmmnsmzmmrea:

md&%kmam:;wammWW:WWM&&MWI@@M&MQ&S&S&Wm55653&

WARSING: 12 USC 120119 repsialon and may probibit evercise ol this optien.

*Tha pulistir 139908 Wit 43cH 34 sgrecmes! sfdross the lssun of odialning beneticiary's conses! in complels dotail.




; TR ‘e frond tlase ¢ of its faen and preserdation of this déed snd
g:m Foc ando reerwnd {In coae of fall
By

mesoaveyances, for condallation ), writhout aifecting the Hability of &y parson for the paymect of

¢ sk, fruates ey (3) coneant o the making of eny wap or plet of the property; (b} join iti granting any essemmnt or cesat-
ing reatsicticn therson; (c) join in any subordination of other xgresmant shiscting this desd of the lisn or chargs (hersol; (d)
teconyey, withour warrasaty, &l or any part of the property. The grentee in eny reconveyance may bo desteibed as ths “person or persens
loguily antithed thareto,” and the recitaly thersin of any mastters or lacts ahall be conclusive proot of the truthiulness thereof. Trustes's
tass for ance of the services mentionsd In this paragraps shali be not loss than §5. ¢

10, Uponr ay default by grantor hereunder, baneliclary may at any thne without notice, sither in person, by agent or by & receiver
to ba appoinied L'y & court, and without rajard to the adequecy of eny security for the indebied: hereby d, enfor upon end fake
possssion of the property or any part therso!, in its own name sue or othsrwise colloct the remts, issues and profits, including those past
due and unpaid, end apply the sawms, lasa couls and sxpsnscs of operation and collsetion, including reasonabls attorney’s fees upon any
irctadited; secured heraby, and in such ordar ss beneliciary may determins.

11, The sntering vpon end iaking possession of the property, the collection ol such rents, issues and profits, or the proceeds of fire
and othar b policies or i ica or awards for pay fuking or damags of the property, and the application or release thereof as
aloreseld, shal! not curs or waiva any delsclt or notice of dsfaui® hez ler or invalidats any act done 1 ¢ fo zuch noti

12, Upeadefault by granter in payment of any indebtedness sscursd hereby or in granior's pert of any 8¢ hereunder, tite !
being of the asserxce with r to such pay &ndior pari the benslicizry may daclars all sums ! hereby i diately
ditw anid payebia, In such an evens the benoficiary may slec: to proceed to loraclose this truat deed in equity ag & morigege or direct the
trustss to forsclons thie trust desd by sdvectissment and sale, or may direct the trusteo fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event ths baneliciary slacts to foreclose by adverti arxd sale, the bene-
ficlary oc the trautes shell axccute and cause to br recorded & written notice of default and clection to ssll the property to satisfy the obliga-
tion secured Aerehy whereupoa the trustee shall fix tha time and place of sale, give notice therect as then required by law and proceed
to lorecloss this trust deed in the mmanner provided in ORS #6.735 to 86.795. ,

13. Alter the trustee has commenced foreclosure by advertissmant and sale, and at any time prior to 5 days before the date the H
trustos conducts che sale, tha grantor or ary othor person so privileged by ORS 86.753, may cure the defauld oy defanlte. If the deiault i
conaists of & failure to pay, whon Jue, sums secured by the irust dsed, the defsuit may be cured by paying the entire amount Jdue at the {
time of the cure sthar ihan such portion as would not then be dus had no delault occurrad, Any other default that ie cepable of being i
cured mey be cursd by tendering rhe parlormance required undsr the obligation or trust deed, In any case, in addition to curing the de-
feult or defaults, the person slfecting the cure shail pay to the beneliviary «}l coste and expenses ectually incurred in enforcing
the obligation of the ¢trust desd tcgether with trustee's and atforney's fess not ding the t2 provided by law. !

14. Ctherwioe, the sale shall be hald on the date and at the time and place designuted in the notice of aals or tha time fo whick |
the sale mzy b postponed as pravided by law, The frusise may sall the property either in ons parcel or in ssparate parceis and shall sell
the parcel or peruels at euction to the highsst bidder for cash, payable at the time of sale. Trasice shall deliver to the purchaser its dsed
in foren as requirod by law convaying the property so sold, but without eny covensni or watranty, express or itaplied. The recitals in the
dead of any mmtters of lact ahall be conciusive proot of the truthfulnese therecl, Any person, sxcluding the frustee, but including the
drantor and Bensliciary, may purchssa at the sale, :

18, Whaen trustee calle pussuani to the powers provided herein, trustos shall spply the proceeds of sale to payaent of (1) the ex- '
pares of sals, intiuding the compensation of tha trustee and a reasonabls chargs by frustes's attornsy, (2} to the cbligation sscured by i
the trust deed, (3) to ail perscna huving recorded lions subsequent ¢o the infersst of the trustee in the trust deed sz their inferests may i
appear In the ordsr of thelr pricrity and (4) the surplus, if any, to the grantoc or o any successor in i:’xa‘a_est antitled to euch surplus. i

18, Benusficlary may fromn tirme fo time appeoint a sucocessor or 3 to any f; d or t0 any successor irustee
appointed hersunder, Upan suck sppoint t, and withou? conveyarn=e fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred vpon sny trustse hersin named or appointed Aereundsr. Each such eppoil ¢t and substitution skall Be

waade by writlon /nstrument sxecuted by beneticlary, whick, whon recorded In the mortgage records of the county or counties.in which the
property Is situatsd, ahall be conciusive preoi of proper appoindaent of ths e frustes.

17, Trustve sccopis this trust when this deed, duly exscused and acknowledged, is made & public record as provided by lsw. Trustee
is not obiifatad to notify any party hereto of perding sale under any other desd of trust or of eny acticn or procesding in which grantor,
bensllciary or frustes shall be & party unisey such acticn or procesding is brought by fristes. .

The grandor covenants and sfroos to and with tho bencliciary and the beneficiery’s sucoessor in inferest that the granter is Iawiully
saized in fso eimpls of the real property and has a valid, unsacusphered titlo thoreto, except as may bz sat forth in an addendum or exhibit
attuched bereto, und thst the grantor will warrant and forever defend the same against sll persons whomsoever.

WARNING: Unless grantor provides benefisiary with evidence of insurance coverage as required by the con-
tract or Ioan ajreoment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficlary’s interest, This insuranze may, but need not, a’so protect grantor's intereat. If the collateral becomes damaged, i
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel |
the coverage by providing svidence that grantor has obtained property coveragde. elsewhere. Grantor is responsible :
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract er |
loan balancs. It it is so added, the interest rate on the underlying contract or Jcan will apply to it. The effective date |
of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage. i
The coverags beneticiary purchases may be considerably more sxpensive than insurance granfor might otherwise |
obtain alone ard may not satisfy any need for property damage coverage or any mandafory lability insurance re- |

i

guiremenis imposed by applicable law. . ]
The grantor warrants that the procscds of ifia loan represanted by the above described note and this trust deed are:
primarily for drantor’s porsccal, familv or household pusposce
PN ENOT N L0 T AN e 3 L 00§30 DTl € L A Y L SBENARDE %
This deed nppiles to, inures to ths benatit of zind binds all parties horeto, thsir heirs, lodat devisees, inistrators, executors,
Ppersonal repressnt ativas, successors and assigns, The term benaliclary shall pwean the holder and owner, including pledgee, of the contract
sacuzrod hareby, whather or not namod. as a benediciary hersin. :
Ins construlrg this trust dead, it is understodd that-the grantor; trustes and/or beneficiary mey sach be more than one persen; thut
il the context so rsquires, the singriar shall be taken to nwan and inciuds the wlural, and-that g Hy all gr tical charges shali bo i
aads, sewsad end implied to maks the previsions ksreol epply oqually to cocporations end to individuals, - : g
1IN WITNESS WHERZEOP, tha grantor has exscuted this i ment the day and year first above written. .
B GARDRTANT. NOTICE: Usletn, by Uning eul, whithever warrenty {ales (bl -/ W A o e S e . i
ned epplicehie; 1f womenly (c'a is applleble and %o bonsficiary is ¢ cradbor ¥ reseineserers i s e 2247 ZK. . o
o wch word Is defined in e Trytheiadanding Actieid Bagalotion Z, the  Steven: R. Williams s !
' e A Ré. 1319, or sqcivelonr, * IR :
X “Ql!sf'mm'a. T

{sse Important Notice below),
BRSO EEEERE SIEED

- ON, COUnty of .osivom e lscinsiomisie i elYES 3
, This inefrument was ecknowledged beforeme on ................ . &xtobee. (8 19 38
This instrument was acknowledged before me on I5...

Notary Public for Ovegon My commission expires L35 11
SBCURST FOT FULL RICONVEVANCE {To be uted only whan sbiigations hove bean poid.) : i
~ . STAJEOFORBGON: COUNTY OF KLAMATH: s, = ST T

: day




