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- THIS TRUST DEED, made this... 881 ... dayof.... Ogtober ,19.98  between
BYRCN.L.. JERNER.ONR.DOMA, 1. WERVER, FOSEAND ‘ASDWIFE: e , 4

, s Grantor,

BT KDUMIACE SERVICA, "L oot 88 Tr106, 200

o ; A . &% Beneficiary,

: RN WITNESSETH:. I S BN
G{ﬁntor irrevocably grants, bargains, selis and convews fo frustee in trust, with power of sale, the properéy in-.:
Xamn BTN . County, Oregon, described as: , P

ot 38, mlock 3., Tract 119 | iEisuRe woops, #2 0 T
~accordlng to the 6fficial plat therecf on file in the office of the County Clerk of

todethar with all and singziar the t ,' horeditarrents and appurtonances and all pthor rights thereunto belonging or in enywise now
g‘ Boesatter ippectaining, end the rents, issuss and profife thereof and ail fix now o b dtor attached to or ussd in conmaction with
Froperty. . ' :
FOR THE PUYRPOSE CF SECURING PERFORMANCE of o nfge j H i
of THENTY-THREE THOUSAND, SIX HUNDRED AND 7 £ Wﬂ%MMﬁ?@&#&m :

4

RRERRARAR ARG E ST A AN R R RS REAEL 207 Q00 200, .. ... Dolless, with intacess thereon sccording to the terms of & promissory
aote of vven date hecswith, payshle to bensficiary or crder and made by gremtor, the #inal peyment of principal and interest kersof, if
not gcorer pald, io be dus end payable Cetober 15 2] 70]8

Tia date of meturity of the debt secured by this inatrumont iv the date, sisted above, on which the final installment of the note
Secomes dus and payadle. Shouid ibe grantor oither agroe to, ath ipt fo, or actually sell, convey, or awsign all (or any part) of the prog-
orty ar all {er any part) of grantor's inderset in it without tirst vbtaining the written consen? or approval of the beneficiary, ther, af the

s option®, &il obligetions secured by this iretrument, irrsapactive of the maturity detes expressed therein, or horein, shall be-
come_lmawdistely due and payable, The execution by grentor of an 4 agr %% doss not constitute e sale, conveyance or
assignoant,

b
To protect ths security of this frust desd, grantor agrovs: . i
1. To ;wolect, preesrve and meintsir the property in good condition and repair; not i romove or demolish any building or im-
provemast (Bureon; oot fo commit < permit any waste of the property.
2. To.coanplols or restore protptly and in good and habitabl iitiorr any bullding or improv which may be construcied,
damaged or dastray®l thereon, and pay when due all coste incurred therafor.
3. To comply with all lews, crdinances, regulations, co te, conditions and restrictions affecting the property; if the benaficiary
20 regesly, fo join in ing sach fh ing stzb 5 pursuant to the Uniform Comamerciel Cuds ss the beneliciary mey reguire and
to pay lor {iling same in the proper public olfice or offices, as well as the cost of all lien ssarches made by filing officers or zearching .;
&8 may be desmed desirebis by the beneliciary. . .
4, Te provide and continucusly mdatmln insurancs on the buildings now or herorifer erscied on the m”’,‘%ﬁf,ﬁ“ﬁg’f oéALUjE
2 i

damage by fire and such oiher A ds as the ticlary may irom timm to time vequire, in mn emount not loss than SEULL INS, 3
written ir. cosapaniss acceptable to the baneticiary, with ioss payable to ths latter; ali policies of fmwarance skall be delivered fo the bens.
Hiciary a vaon as insursd; if the grentor shall $aif for &y resson fo procure any such insurance and fo daliver the policies to ¢he beneticinry
at Jesst fiftent dayw prior to the sxpiration of any policy uf insurarice now or hereafier placed on the buildings, the beneficiary mey pro-
ouers the same at grantor's sxpe Ths collectsd under any fire or other insurance policy msy bs applied by bensficiary upoen
any lndeblednisa secured heraby and in such order as barmticiary may d ins, or at option of benoliciary the entire amount so collected,
or &ny part thacoof, may be relsased fo jrantor. Such application or release shall not cure or waive anay defzult or notice of default here-
9::?« or invalidate sny ect done pursuant to ruch notics, :

- S. To Xeap the properly #res irem construction lens and to PRy all taxvs, assessments and other chargss that may be levied or
assewsed upon or against ths property bafora any part of such faxes, assossnonts asd other chargos become past dus or delinguent and
peomptly dilives recsipts thsrefor to beneficlary; should the grantor fal! (o smaks payment of any daxes, e, i premi
lisra oe othac chargsy payabis by granior, elfther by direct payment or by providing bensficiary with funds with which to make such pay-
went, bensticlsry may, at iis option, make payment therecl, and the smount so paid, with interect at the rate set forth in the note
socired Beraby, tofether with the obligations doscribed in paragraphs 6 and 7 of this trust deed, shsll bs rdded o and becomie & part of
the dabt sacurcd by this trust deod, without waiver of any rightes arizing from Bbreech of any of the covenants hereot and for such payments,
with Interaat cc slorowsid, the progerty Aersinbeiors described, as well s the grantor, shail bo b ! 1o tho sams extent that they are
bound for (ke payment of the obligation herein desoribsd, and all such payments shall be immadistely dus and payable without notice,
and the noaparoment thersol shall, &2 the option of the benaticlary, rendsr si! sums secured by this trust deed immsdiately due and psy-
wble and conat/tute & bresch of this trust doed. :

6. To puy all coats, fves and expacaex of thiy trust including the cost of tiths separch =5 woll ot the other coste 2rd expensss of the
trustes ircutred in corwmcticn with or in snforcing this ohligation and reustes's and attorney’s foes actually incurcsd.

7. To appear in end defend any ection or procveding parporting to effect the security righis or powers of bonsficiary or trusfes;
»d in any auit, action or procesding in whick the beneticiary or trustes aay appear, including sy suie lor ke foreclosure of this deed
or any sult or action relaied to this instrument, including but not limited to its validity end/or enforceability, fo pay all costs and ex-
peness, includiing evidence of title snd the benciiciary's or trusiee’a attorney fses; the smount of attorney fees mentioned in this para-
$eapd 7 in alt caser chall ba Hxed By the trial court and in the event of an appea! from any judgment ar decres of the trial cour?, graniar

farther sgross 13 paly such sun at ths appallate court shall adjudge reasonable az the benaficiary’s or triatos's sttoensy fees on such appess.
1t iz muysually agrsed that:

Lo

& I thy svent that eny porticn ur all of the property shall be teken under the right of eminent d in or condy forn, bene-
liciary shall hsve the right, if it so slacis, to require thst all or any portion of the monies peyable as compensation for such valing,
P S ¢
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WARKING: 12 USC 1043 requisias and may probibl excrciee of thln option, R : ;
wmgmmmawmmmﬂmmmmummpmms. :
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‘rovsedis balance applisd upon tha
A8 ‘and szacy, suzh imimmg:;ts ‘43 8hall be

or cancellatim), withoet stiecting the liability of any person for the payeent of
ing of any swp or plat of the:property; (b) Join in granting any sasement or creat-
other sgresmurt ‘aifscting thiz. deed ‘or the lsn or charge thereof; (d)
in any reconveyance snay bs described as the “person or persons
fasts ahsll bo ‘conclusive proof of the truthfulness thareof. Trustes's
paregraph shall be not less than $5,
by grantor heceuzdsz, ? may 8t any time without notice, sither in person, by egant or by & receivar
by & courd, and without regard to the adsquscy of any ity tor the indebisdrnaes hereby secured, entor upon and take
y part tharsot, in its ovn riame sue ar otherwise collect the rents, ismies and profits, including those past
sune, Jsss costs and axpensss of operstion ‘%nd collaction, Including ressonabls attorney’s fees upon any
sacured hersby, and in such order zs boneliciery may detsrmiss,
1L, The entering upon end teking possessicn of the property, tho collection of such rents, isseog and profits, or the procecds of fire
aexd other iniurance policies or 3 tion or awards for any taking or damags of the property, and the application or relsass thersof as
alorssalc, shall not cure or waive sny dedault-or notics of default b dsr or invalidate sny act done pursuant to such notics.
12. Upcadaisult by grantor in payment of 8ny indestedness sscured koraby or in grantor's parlormance of any agresment horeunder, time
of the ssssnce with rsapect to such payment and/or perlormance, the bensticiary may declsre all gums sscarad horeby immedintely
e iclary may eloct tu proceed to Zoreclose this trust deod in aquity &s & morégage or direct the
Luaten 13 foesciose this trust deed by advertisernont and sals, or may direct the trusive to any other right or remedy, either af
low or in equity. which ths benaficlary may have. In the event the Leneliziary elects to iu d i

the manesr provide

Alter the trustes has comumenced foreclcsure by advertisement and sale, aad at any tims prior to 5 days belore the date the
trustee conclucts the sals, ths granior ¢r any other perssn so privilaged by ORS 86,753, may cure the default or defaults. If the default
consists of a lailure to pey, when due, sums sscured by the trust deed, the default may be cured by paying the entire smount due at the
tizne of the cure other than sech portion as would not than be dus had no default occurred, Any other default that is capable of being
aured ey be cured by tendaring is i deed, In any case, in addition ta curing the de-
tauit or defaslts, the persan offocting the curs shali e i tually incurred in enforcing
the obligation of tha trust desd together with trustec’s and E: i s provided by law.

14, Othorwise, the sais ssall be hold on the defe end 4 notice of sale or the tims to which
the sals way 5s posiponed ay provided By law. The trustes may ssll the property either in one parcel or i I osell
the parce! or parcels at auction to she highaat Lidder for cash, payable st tha time of sele. Trustes shal! deliver fo the purchassr its deed
in Jorny a3 required by jaw canveylng the property so seld, but withous 8sy covenant or wareanty, exgross o implied, The recitals in the
dead of soy inatters of fect shall ke conclueive proot of the truthfulnsss thereof, Any pervosm, feding the trustes, but incl Iing the
granior ard baraficiary, may parchise at the sale,

13, Whaa rrustoe selis purseant fo the powers provided horein, trustee shall apply the proveeds of szlo to payment of (1) ths ex-
perass of sale, : ths compenaation of the trustes and a reasonalble charde by trustes’s atiornay, (2) to the obligntion sscared By
the trust deed, (3) to &l perscra having recorded lisns subsequent to the intersot of the trusies in the trust desd as their interests may
«ppear ir: ths order of their priceity and (4) tha turplus, if any, to the granior or to 8ny succestor in interest sntitled fo such sarphis.

16, Berwliciary may from tims to tims appoint « or 1o any drasé d heeain or to any succsssor trustec
agpointsd hervundsr, Upon such appointment, and without conveyance to tho successor trusies, the lstior chall be vested with all title,
powers and duties conferred upon any fruatee herein d or appointed & der. Bach such eppointmant and subsiitution sheil be
made By writtwn instrument d By bensticiary, which, when recorded in ths ortgags recards of the county or counties in which the
property Iz atanied, ahall bo conclusive proot of proper appoint ¢ of the frazles.

17. Trusree sccepts this trust when this daed, duly d and ack ledged, is made & pudlic record as provided by law. Trustee
iz not obiigeted to notity 21y party hareto of pending sale under any other deed of trust or of any action or procesding in which granter,
benaficiary oz trustes shail ke & pacty urdess cuch action or procesding iv brought by trustes.

The grantor covenants and Bgroes o and with the berwticiary and the beneliciary’s successor in interest that the grantor is Iawiully
weizod in tse slmple of the reel proparty und has & valid, unercumbered tiife thereto, except as may be sef forth in an addendum or exhibit
aitnched herots, and that the grantor will warrant and forever defend the same agairs¢ all persons whomsoever.

ARNING: Unisss granior provides bensticiary with svidence of insurance coverage as required by the con-
trect or Ioan agroement betwesn them, beneficiary may purchase insurance at grantor's experise fo protect bere-
ticiary's infarest, This incurancs may, but need nct, also protect grantor’s interest. If the collateral becomes damaged,
the coverags purchased by bencticiary may not pay any claim made by or against grantor. Grantor may Izter cancel
the coverage by providing avidanca that grantor has obtained property coverado elsewhere. Grantor is responsible

loan balancs, It it is so added, the interest rate on the underlying contract or loan will apply to it, The offective date
of coverage may be the date grantor’s prior coverage lapsad or the date grantor failed to provide proof of coverage.
The coveragde beneficiary p : i expensive than insurance grantor might otherwise
obtein alene and may not coverage or any mandatory lishility insurance re-
quirements iraposed by applicabls
The jrantor warrants thet the Procssds of the loan repressnted by the above described note
ily for drentor’s p 2, deenily ald { d
RRLREN LRGSR AR RN B IR DR ORI
This arguiss to, irures to the benefit of angd binda all pariles bareto, their Beirs, legat. , administrators, executors,
pertonsl rapresestatives, successars and assigns. The term bansficiary shall meen the holder and owner, inciuding pledges, of the confract
secured hareby, whother or not numed as z baneticiary hersin,
Ta conwtrulvg this trust daed, It Is understocd tha that
if the condaxt 20 requires, the wndular eha’ i3 i
wmade, sasumed implied to mnke the provisions hareof appiy equally to corporations and to individuals.
IN WITNESS WH ERZBOR, ihe grantor has exscuted this instragnent the day an Year first above written.
* UAPORTANT KOTICE: Dalete, by Hning eut, whichever warranty {a) or [b) is .
et i ¥ ¥ {6} Is vppilcabd ond the beneficlary is  crediter
o8 ek word 5 dafined in the Vruth-in-isnding Act and Regulction I, the
MUST comply with the At and. Repuled by making required
disclosuireny Tor his purpote vse Steveas-Nez Ferm No. 1319, or squivalent. :
it complionce with the Aet {2 not regyired, disregord shis notice. S

STATE OF OREGON, County of e :
This instrument was acknowledgad before meon.
BY oo Byron. J.. Hervar and. Donna J.. Werner

This insirament was ackriowlsdged befors me on

b.
g fcm&m%‘{
DEBBIE . FOSTER

HOTARY PUELIC —GREE, » cresentecenc :
COMMIESION NO. D4 YA
Y COMMEI0R E IES 3 —-—-Q%@im*_,_* :

; , ,
ST R : - Motary Public for Oregon My commission expires i:ﬁ:ﬁ?

STATE OF OREGON: COUNTY. OF KLAMATH LT ;

File

38889 -

: (mpage e i
] etsch, County Clerk -
o R

Payswiit of ité feca end presentation of this desd and

for the cogt of any insurance covarage purchased by beneficiary, which cnst may be added to granter’s contract or B

L L the. _23rd Cday
M., and duly recorded in Vol. B

T i




