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Between b

AN

CTINA
ASPE

: ., &s Grantor,
-, as Trustee, and

———nrare

togethar with aiF knd sindular the' tetarwnts: héredis
tha puroperty,

« Coupty, \Oregon, described as;

ts and appurtenances and all other

Z iy

(OF KLAMATH FALLS, .in the County

as Beneficiary,

ith power of sale, the properiy. in

: rights hireunto Belonging or in anywise pow
o hreatior appe réaining, erd :Feé renfr, fosues and profits therest and all ‘fizfired now or ‘heveaftsr attached fo or used in' connoction with

[=2 S

- Thizty. Thousand and no/l0R's

=330, 00, 00 )~

S HRX L

204 8000t paid, £ bo due snd payable . AL MATUTILY

The date of maturity of the dobt svcured by this fostrurnont is the dats,

becomes dxe and payable. Skheld the grantor sithar agree to, sttempt. to, or actually s=ll, zonvey, or. assign al! (or any part) of the prop-
obfaining\the weitten ‘consent or approval of the bensiciary, then, at the

erdgrocall {or any part) of grontoe's interesy in it without fref

Goanmticiary'y. optisn®, &ll ablijetions sscured by thie instrurwmat, irrespective of the mEturity dal
come irmnediatelr dus and. payable. The execution by grantor of an egries
2 . : T ‘ N X :

To protect the sécurity of thiy frist dsed) grantor agrsos:

1. Te profect, pressrvs end ‘maintain- the proparty in #ood conditior: and
proveent Hhorsdn; not to comanit o permis giny waste of thy property, T
2. To complets ér rettore romptly-ansd in good and heabiveble ‘cordivion

damaged or dsstroyed therson, and pay when due sl coste incurzed thersfor.

37 o comply with aft Lavis, brdivances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
20 requests, to joia in sxscuting suih finzncing stafements pavidant to the Uniform Cemmercial Code as the bensficiary may reqiire and
o pay for Hiing samw in'the proper publc offite ‘or offices, as well s the cost of il E

2genciss as may 5y deemsd desirable by the beneficiary.

4. To provide and contimrcusly mainfain’ insurance o the buildings now' or hereaiter ersctéd on the proﬁerryiagﬁnst gsis or 3
et BraSa

damage by Hre did such other hssards as the Bensliciary may ftom time to tims reguire, In an amount not less than §.
“the B e tter; all policies of insurance ghall e delivered to the bene-

iclury as yoor: &2 insured; if the grentor shal! #ail for any rezssn fo procure any such insurance und to deliver the policies to the boneficiary
af jeast Hiiteen dayx prior to the expiration of any policy of insurance now ur hareafter placed on the buildings, the beneliciary may ptro-
curs tha 3ame at grantor's expenss. The amcunt collscted under sny firs or ;

any indebiednsss sscured hereby and in ench order ae beneticiary may datererine, or at option of beneficiary the entire amount so collected,
or any part thereol, oy be relesased to grantor. Such applicstion or release shai 3

: s

wiitian in compariss

under or invalidaty any &ct done purszant to such Rotice.

3. To keep the property fras from oonstraction lens and ‘to pay- all taxes,
agssnsed upon of tgainst the property Before any part of such taxes,
proaptly deliver tsceipts therefor to bereficiary; should ths grantor tail to make payment of ary tares,
ligns or other cBarjes payable by grantor, either by direct payiment or by providing benéficiary with funds with which fo make such pay-
ment, bersdiciary may, at s option, wake payooent therool, and the amount so paid, with intarest st the rate set fovth in the noie
sscured hareby, together with the obligations describod in paregraphs € and 7 of this trust deed, skall be added to and
ke debt sscucad b this trust desd, without wailver of eny rights arising from bresch of any of the covenants herecf and for such paysmments,
witht intsrest ex aloresaid, the property hersinbefore described, &3 well as the grantor,
boursd for the payment of the obligation herein described, and’ all such payments shall be immediately due and payable without notice,

and ths nonpaymeat tharect shall, &t the option of the beneficiary, render 8!l sums secursd by this trust deed immediately due and pay-

ahie and constitute a bresch of ihin trust 'deed.

6. To pay a'l cosrs, fees and expenses of this trust including

v, with loss payable fo the ia

Lnsura

FOR THE PURPOSE OF SECURING PERFORIZANCE of each agresment of grantor herein worfained and payment of the sum
iy A L T WY Dollars, with intersst dherson according io the terms of a promissory
note’ of ‘evén datu herewith, payshls to ‘Beneficiary or order aﬂd made by ‘,gk’a:réqr, the fzfn_a}‘paymemtsf principal .and interest hereéf; §f
stated above, on which the final instaliment of the nofe

es expressed therein, or herein, shall be-
£ mnonay’ agroement¥® does not constitute a sals, conveyéance or
repair; not o remove or demiolish any building or i ;

any building or improvement which may be constructed,

on searches made by filing officers or searching ;

other ineurancs policy may be applied by Densiiciary upon
not cure or waive any default or nobice of delaulf here-

assesuments and other charges that may be levied or
assess:nants and other charges bacome past dus or delinquent and

4
H
i
1
i

insufance pr

trustes incurred in connsction with or in endorcing this obligatlun and #rusise's and attorney’s fees actually incurred.

2. Yo appear in and defend sny ‘sctior or proceeding pu.

Arkph T in ali suser shall Ba fixed by the teia! court and in
It i3 wwutusily agresd that:

& Ir the evant thet any portion or ail of the properiy shall be taken under the right of :
ticiary shall Beve the n‘g&, it i zo elovis, tamqux'rs that &lf or any portion ot thg mom'c; payable

rpocting
and in any suit, sciion or proceeding in which the Benaliciary or drustes
or any mit o action related 'to this' instrument, inchuding bué not

)

becorne & part of

shiall be bound to the same extent (hat they are

the cost of title ssarch as well as the other costs and expenses of the

to sffoct ths security righés or powers of bensficiary or érustee;
may appear, including any suit for the foreclosure of thiz deed

Hmited to its validity ami/or enforceability, to pay all coste and ex-
penses, including eridence of Hile and the beneticiary's or trudiod’s attorney fees; the amount of attornsy fees mentioned in this para-
the event of an eppeal from eny judgment or decree of the trial cour?, grantor
furthor agroes to pay such sum =t the eppellafs courf s4s!! adedfe venscnable as tha Beneliciary*s ar frustee's attorney fees on such appeal.

i domain ‘er ¢ mation, bene-
as compensation for such fsking,

NOTE: The st ooy ASt pravides thel ths Trasioc beounder wwiet b 1% o7,
a'mm; g}gl g;m auliveriend ' do Suginesy umder B&?@:&s Crogen orthe U
pripaty of sabtdiarion, sfiiates, syomis o branchise, tie Unkat Sizies or any
*WARNING; 12 95 17045 reguists 284 may pioiRE evarcisd of thig option. .

*"The publishor s2900cts that such  aprsemont address the issue of chtsining barisficicry's cotsout in Gomplsts detal)

attormney, wha is an active membsr of the Orsyon Stats Baz o bask, tust sompany
niteq Siatee, o tiile instrance company suthorized te lazuve title o reai
agersy ﬁ:m!,: Gran estrow agent sicansed ungder DAS 528505 15 686.585.




¥ g;’smfw R
oas, Both
febited- -

: pre wnd Froim tive (5 e v tittn reisisast o B s fosn and : .
the tote for endarssrnent {in cese of ful] ‘resotsreyanted, for cancellation’), * wlfecting the lability of sry - person for the mient of
the imdsbfsdness, fruktee ity (&) corsant to the inaking of any tuag or plat of tha proper 3 {b join in granting any sasemaent or criat-
ing any rerteictisn thergon; (<) join in any subordination or othor agreoment aifscting this desd or the len or charge theréot; (d)

rsconvey, without ‘warranty, all of any part of the property. The grantse in any reconveyancs may be described as ths “persan of persons
logally: entitled {hersto,” and the rocitals therein of any matters or facts ghall be conclusive’ proof of the truthiulness thereof. Truséee's
faes for any of the srvices mentionad’ in thix paregraph shall s not less than $5. - o o ‘ :

10. Upon any cefault by grantor héreundsr, Lsneticiary may at any time without notice, eitheér in person, by agent or by & receiver
to be appointed by 3 court, and witheut reds:d to the adequacy of any socurity for the indebtodnass hereby secured, snter upon and fake
possastion of the proserty or any part thereof, in #s own narne sue or othsswise collect the rents, issues and prolits, including thoss past
due and unpaid, end apply ths same; less costs and ‘expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary rvay determins.: B : .

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurare policiss or coniperisation or awards for any ‘aking or damaje of the property; and the application or release thereof as
alorssald, shall ot cure or waive any default of nofice of dafault hersunder or invalidate any act done pursuant to such notice.

12, Upondestaul: by grantor in paymentot any indebtedness vecured horeby or in grantor's performancs of any cgreeraent hereunder, time
being of tho sssence with respect to such payment andfor pertornance, the boneficiary may declare all sums secured hereby fmmediately
due and payable. In vuch sn event the bsnsticiary may elsct to proceed fo foreclase this trust deed in equity as a mortgage or direct the
frustoe to forsclozs this trust deed by advertissment and sals, o7 may direct the trustee fo pursus any other right ce remedy, either at
law or in equity, which the beneficiary may hKave. In the event the benelicizry eiects iv forsclese by advertisement and sale, the bene-
ficiary or the itrustes uhall exscuts end cause to De recorded a wiitten notica of default and election to sell the property to satisly the obliga-
tion secured hereby whersupon the trustes shall fix the time and place’ of sale, give notivs thereof as then required by law and proceed
fo foreclose this irust deed in the manser provided in' ORS 86735 fo 86.795. :

13. After ¢he trustee Bas commenced forociosurs by edvertissment and sale, and at any time prior to 5 days before the date the
trusles conducts the uale, the grantor or any orther person so erivilsged by ORS £6.753, niay cure the defaulf or defaults, if the default
consists of a faikre to pay, when due, sums vecured by the truct deed, the deisult may be cured by paying ths entire amount due af the
time of the curs other than such portion as would not then be dite had po delayul; oocurrad, Any other default that is capable of being
cured may be cured by fendering the performarce required under the obligation or trus! deed. In any case, in addition to curing the de~
{ault or detaulis, the person otfocting the cure shall pay to the beneficiary all costs and expanses actually incurred ia emforcing
the obiigation of the trust doed togfether with trustes’s and aftomes’s faes notd ding tha s provided by law.

14, Qthorwise, the sale shall be held on the date ard a2t the iime and place d ig B ico of sale or the time fo which

' Z f 3 s and shol! sel?
the vicas of sale. Trustee shall deliver to the purchaser its deed
LOuE any covensnt or Warfanty, express or implied. The recitals in the
conclusive proal of the trathfulness thersof, Any person, exciuding the frustee, but including the
grantor and beneliciaty, may purchose st the saje.

15, When trusfe: selis pursuant ro the powers provided Eerein, trustos shal! apply the procesds of kale to payment of 1) ihe ex-
penses ol sals, including the compensstion of the tnsstes and a reasonalde chorge By trustee’s attornmy, 2) to the obligation secured By
the frust deed, {3) to nl} persons having recorded lisns mimequers to the intersst of the trustes in the trust desd as their interests may
appear in the ordar of iheir priccity ard (4) ihe surpkas, it any, to the grantor or to any sucoessor in interest entitled to such surplus.

& Bensticiary may from time tn tims sppoint a mrocssesr or suocessors fo any trustes namwed herein or fo any successor frustee
appointed Ssreundsr. Upon such appointment, end withou? cocveysnce ro the successor trustee, the Istter shall be vested with all ritle,
powers and duties confer red upun any frorice horein neowed o appointed beseunder. Ezch such appainfment and substitution shsall be
made by written instniment execated by bereliciary, whith, 7 ty of iey #
property i situsted, thall be conclusive proof of proper i 2 . .

17. Trustes socante this trust when this deed, duly oxecuted and acknowledged, is made a puklic record as provided by law. Trustee
it not obligsted o nolity any party hereto of pending sals urdder eny other deed of feust or of any action or proceeding in which grantor,
beombicisry or truscea shall he & party unless such action or procoeding is brought by trustee.

The grantor covenants and egrees fo and with the beneliciary and the benoticiary’s successor in interest that the drantor is lawiully
seizad in fes aitnple of the roal propecty and has a valid, unencumbered title theroto, except B3 may bo set forih in an addendum or exkibi
wtachod hersto, acd thai the grantor will warrani and forsver dofand the sima againat all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, bensficiery mey purchase insurance at grantcr's expense to protect bene-
ficiary’s interest, Titis insurance may, but need not, alss protect grantor’s interest. If the collateral kecomes damaged,
the coverage purchased by bensficiary may not pay any. claim msade by or against grantor. Granior may iater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, whick cost may be added to grantor’s contract or
fcan balance. It it is so added, the intersst rate on ths underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverags Japsed or the date grantor failed fo pravide preof of coverage.
The coverage beneliciary purchases may be.considersbly more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for property damsage coverage or any mandatory lability insurance re-
quiremaents imposed by applicable law.

The grantor warranis tha! the proceeds of the loan reprassated by the ebove described note and this truat deed are:

(a)* primarily for grasifor’s personal, family or hounchold musposes (sse Imporiant Notice below ), -

{B) for an argarisation, or (even if grantor i a netural person} are for business or commercinl purposss,

This deed agpiies to, inures to the banelit of and binds ail rarties heroto, their heirs, legatoes, devisees, administrators, executors,
personal reps tatives, % and assigns, The ferm beneficiary shall mean the holder and owner, including pledgee, of the confract
sacured horeby, whather or not named &1 5 beneficiary kerelf, ‘ o - :

In construing his trust deed, it is undersirod that the grantce, frusles and/or beneticiary may each be more than one persor; that
if tha context 3o requirss, the singular shall b taken to mesn and include the plural, and that genorally all grarmmatical changes shall be .
made, ssximod a6d implied to make the provisions herect apply equally ic corporations and to individuals. -

IN WITNESS WHEREOF, the grantor has executed this 'instmmentﬁth.e.@ and year first above written.

* IMPORYANT. WOTICE: Dalce, by lining out, whithaver warrasly, {aj e {b} Is . N ) ,_rﬁ-k-» PP R ’
aot spplicabls; X warents [a) i eppiicable and the benefickary is & crediior I\NTA : . TXITRRE PR N

s suck word J¢ dafinad in She Yesth.indendling Act ond Regulotion Z, the PQSTLETH AIT

beneficicry MUST oseiply with the Act aad Reguistion by making requirssd el

dizel : for this purpere uss Stevens-Hais Form Ne. 1319, ¢ equivaient, . .

# compliance witle the At Is 2ot required, eagord this notfcs: ) i i

ST T TSTATE GF OREGUN; County o e yssl
L " This instrument was acknowled ged before me oy 3ctober 24

by

ent 'W’a‘sf acknowledged befcre me on

.,QEJA&#:%';...;. o gt e T o :L’Vs-)ma---__
Yapdry Public for Oregon My commissiglexpires gitﬁ:ﬁ’ :
REQUEST £OR FULL RECONVEVANCE [To br. wse only when ebligations bows boen poid] !

STATEOF OREGON: COUNTY OF KLAMATH ¢ ss.

Filed for record at requestof
of . . _firoher ADL 19 98

of

Aspen Titla & Bscvaw . . the 23 k day
S1Ei26  :o'clock A, M, and duly recorded in Vol._wg8 .
> SR onFage - 38842 .

‘ 3:“‘ - Biemezha .Iﬁiﬁj}h, County Clerk




