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.DEED OF TRUST . ...
THIS DEED OF TRUST 'Sty iskumen) s maion  OTORER 35, 1998 Theganor s
iy e ST ’ ,

("Borrower ). The trustee is WILGIAM L. SISEMORE

(*Trustee"). The beneficiary is CLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lawsof THE UNITED STATES OF AMERICA , and whose
addressis  CAMPUS BRANCH, 2323 DAHLIA STREET, KLAMATH FALLE, OR 97601 o
. - ("Lender"). Borrower owes Lender the principal sem of
FORTY THOUSAND AND NO/100 O ol : :
 Doliars (US. 8 40,000:00 ).
This debt is evidenced by Bormower’s note da:ed ‘the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debs, if not paid eartier, duc and yable on NOVEMBER 1, 2013 _ U
This Secunity Iastrament secures {0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensicns and modifications of the Note; (b) the payment of all other sums, wish interest, advanced under paragraph 7 to proiect
the security of this Security Irstrumenty and (¢) the perfezmance of Borrower's covenants and agreements under this Security
Instrument anc the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Leader
pursuant to the paragraph below {"Future Advances”). ‘ , o
' FUTURE ADVANCES. Upon réguest to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Fumre Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Peed of Trust when evidenced by promissory notes stating that ‘said notes are secured hereby. For this purpose, Bomower
irrevocably: grants and conveys to Trustse, in frust, with power of sale, the following described properiy located in
B " KIAMATH County, Oregon: R ——

' OF KLNMATE, STATE OF ORBGON.

LOT 4, BLOCK 3, TRACT ¥O. 1038, 'SHCOND 'ADDITION TG VALLEY VIEW, IN THE COUNTY

? R

which has the address of 5845 INDEPENDENCE AVE, KLAMATH FALLS ; v {Street, Cityl,
Chregon ' 97603 {Zip Code]  ("Property Address"); L h

TOGETHER WITH all the improvements now 3 hereafier erected -on the property, and all easements, appurienances, and
fixtures row or hereafier a part of the propenty. All replacoments and additions shall 2lso be covered by this Security Instrument.
All of the. foregoing is referred to in this Security Instrument as the "Property.” - ‘ ‘ ‘ :

3ORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey tie Property and that the Property is.unencumbered, except for encumbrances of record. Borower warrants and will defend
generally the Jtle © the Propenty against 2l claims and demands, subject to any encumbranices of record.

THIS SECURITY INSTRUMENT c¢ombines naiform covenanis for nationa! usé and non-uniform covenants with fimited
variations by irisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynent of Principai and Interest; Prepayment and Late Charges. Borower shall prompily pay when due the
principal of aid interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 punds for Taxes sad Insarance. Subject to spplicable law or o 3 wrilten waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Nore, untl the Now is paid in full, a sum ("Funds”) equal to one-twelfth oft (a)
yearly taxes tnd assessments which may aitain priority over thiz Security Instrument ss a Tien on the Propenty: (b) yearly leaschoid
payments of ground rents on the Property, if any; (¢) yearly hazard or property insurance oremiums; (d) yearly ficod insutance

premiums, If any; (€) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance

with the provisions of parsgraph 8,10 licts of the paymest of ‘mortgage insurance premiuims. These items afe called "Escrow Iems.”
Lender tray, at any time, collect and hold Fiinds in ari amount not 10 exceed the maximum amount a lender for a federally related
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am;&fa&;;mukr fmay, at apy ti@e, cattect and hold Funds in ax  the
the arndumt of Fufids due o the basis of current data and reasonable estima'es of expenditures o
“The Funds shali be held inon instinition whosc eposits are instred by a federal agen instrumentality, of evitity (inclpding
Lender, if Lender is cuch ‘an institution) of irt any Federal Home Loan Bank, L fer shali apply. tie Funds to pay the Escrow Hems.
Lender may not clurfs Borrower for holding and applying’ the Funds, annnally analy W accoung, of verifying e
Escrow Iems, uiess Lender pays Bosrower interest -on e Fonds and applicable Lender to make such a charge.
However, Lender miay require Borrower 10 pay @ one-time charge for an independent real 1ax reporting service used by
Lender in conpection with is loan, icable Taw provides oiherwise. Unless an agreement is made or
requires intercst 10 be paid, Lender shazil not be required w pay Borrower any imerest ings on the
Lender may ageee in writing, however, that interest shall be paid on the, Funds. Lender shall give to Borrower, without charge, an
ing of the Funds, showing credits and debits 1o the Funds and the purpose for which ‘each debit to the Funds was
made. The Fends are pledged as sdditional security for all sums cecured by this Security Instrument.

1f the Funds held by T ender exceed the amounts permitt3d fo be held by applicable law, Lender shall account 10 Borrower for
1he excess Funds in accordance with the requircnients of applicable law, 1f the amount of the Funds held by Lender at ady time i
not sufficient 1o pey the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the mmount necessary 10 make up the deficiency. Borrower shall make up ths deficieacy in nd more than twelve monthly
payments, at Lendar's sole discretion. : ) i

payment in full of all sums secared by this Secusity Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. I, under paragraph 21, Lender shall acquire OF ¢all the Property, Lender, prior to the acquisition ¢r saie of the
Property, shall apply any Funds neld by Lender at-the sme of acquisition of sale as a credit against the ‘sums secured by BIs
Security Instrument.

3. Application of Payments. otherwise, all paymenis seceived by Lender cnder paragraphs 1
and 2 shall be applied: first, 10 any prepay the Note; second, to amounts payable under paragraph 2; thirgd,
1o imexest duc; foarth, 10 principal due: and lust, 1o any 1 = Note. ‘

4. Charges; Liens, Borrower shall pay all taxes, fincs and impositions attribuisble 1o the Property
which may aitain pricrity over this Security Instrument, and leaschold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of if ot paid in thal manner, Bomower shall pay them oB time directly to the
person owed payment. Borrower shall promptly furnish to Lender abt notices of amounts © be paid under this paragraph. I
Borrower makes these paymenis Jdirecily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation szcured by the lien in a marnet accepizblé 10 Lender; (b coutests in good faith the lien by,
or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the Ben; or (¢) secures from the holder of the lien 2 agreement satisfactory 10 % ender subordinating the fien to this Security
nstrument. [f Lender determines that any part of the Property is subject o 2 fien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the Een. Borrower shall satisfy the lien or take one OF more of the
actions set forth above within 1C days of the giving of notice. :

5, Hazard or Property fnsurance. Borrower shall keep the improvements oW existing of hereafter erected on the Propetty
insured against loss by fire, hezards included within the term "extended coverage” and any other hazards, incloding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The irsurance carrier providing e insurance shall be chosen by Borrower subject 1o {ender’s approval which shail not
be unreasonably withheld. 1f Bosrower fai iniain COvVerage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accoxdance with paragraph 7. '

All insurzmee policies an renewals shail be acceptable to ‘Lender and shall include g standard morigage clausc. Lender shall
have the right 1o hold the policics and renewals. If Lender tequires, Borrower shall prompily give t© Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not tnade promptly by Borrowet.

Unless Lender and Borrower otherwise agres in writing, insurince pri sation or repair of the
Property domeged, if the restoration or Tepair is econcmically feasible and Lender’ i i the resioration oF

ir is not economically feasible or Lender’s securiy would be lessened, the i i
sgeured by this Security Iastrument, whether or not then dope, with any €xcess paid
Property, or (ies not angwer within 30 days & notice from Lender thal the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. 1 ender may use the proceeds 0 repair Of TESI0TC the Property or 0 pay sums secured
by this Securiiy Instrument, whether or not then due. The 30-day period will pegin when the notice is given.

Unless Lender and Borrower otherwise agree in wring, a6y application of proceeds 0 principal shail not extend or posipons
the due dzie of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
31 the Propeny is acquired DY Lengar, Borrower's right 10 any insurance policies and proceeds resulting from damage © the
Property. pricr © the acquisition shali pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior 1o th2 goguisttion. :

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; ieaseholds.
Borrower shall occupy. establish, and use the Propertly s Borrower’s principal residence within sixty days after the execation of
this Security Instument and shall continue 0 0CCupy the Property &8 Borrower’s principal residence for at least one year after the
date of cccupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating Sircumstances exist which are beyond Borrower’s conirol, Borrower chall not destroy, damage of impair the Property,
allow the Properny © deteriorate, OF it wasie on the Propenty. Borrower shail be in gdefault if any forfeiture acticn OF
proceeding, whether civit or criminal, i that in Lender's good faith judgment could result in forfeitare of the Property of

i ially impar the tien created by this Security Insgument of Lender’s security interest. Porrower may Cure such a
default and reinsate, as provided in paragraph 18, by causing tie action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith deermination, procludes forfeiture of the Borrower's interest in the | ther material impairment of
the lien created by thi ar’ i Borrower shell also be in del ¢ if Borrower, during the
foan applicution process, gave i inaccurate information or statements 0 Lender (or failed to provide Lender with
any material information) in cORROS s lhen cvidencod by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property &5 a principal residence. If this Security Fasirement is on a leaschold, Borrowed
shall comply with all the provigions of the lease. 1f Eorrower acquires fee title to the Property, the leaschold and the foe tide shall
1oL mefge uniess Lender agrees 1o the merger in writing.

=, Protection of Leader’s Rights in the Praperty. If Bormowsr fails to perform the coven:
this Sccerity Instrument, of there is 8 legal proceading tha may significantly affect Lender's rights in the Propeny
procesding; in bankrupicy, probas, for condemnation of forfeiturs or (© enforee laws. or regulations)
for whatever is necessery 10 proteci the value of tae Property and Lender's rights in
paying oy Suins sccured by @ Ben wirich has priority ovef this Security Instrument, appearing
m’g;ys‘ fegg and eniering on the Propezty 10 rreke repairs, Although Lender may take action under this paragraph
not have 1O GO 50, ‘ :
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rscmne ie o ayoble est, : rrower equesting payment, :
.+ Ta. ‘Hazsed Tusoranes Warning, you, (132 "Borrower™) pravide ‘us, Leader") with: evidence of ‘inisurance -
coverage as requived by our contzact or ban ggreement, Lendec may purchase insurance at Borrower's expense 10 protect the
Lender’s interest. This insurance may, but 0 .profect the Bomower’s § If ibe collateral becomes damaged, the
coverage the Lender purchased may oot pey izim Romower makes or any claim made against the Borrower. Borrower may
later canced this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrowur is responsible for cost of anty inserance purchased by Lender. The cost of this insurance may be addeg o your
contract or koan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or losn will
apply w0 this added amount. Effective daie of covérage may be the date the Borrower’s prior coverage lapsed or the date the
Eorrower failed to provide proof of coverage. ( v v

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can oblain on Borrower's
owr; and m;;y not satisfy the need for property damage coverage or other mandatory lability insurance requirements imposed by
applicable law.

8. Mortgage Insurance. If Lender required morigzge insurance as & condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o mainfain the mortgage insurance in effect. If, for any reasonm, the
morngage insurance coverage raquired by Leuder iapses or ceases to be in effect, Borrower shall pay the preminms required to
obizin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
10 Borrowes of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If substantally
equivalent mortgage insurance coverage is not available, Eorrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reservein Heu of morigage’ insurance. Loss reserve payments may
no longer be required, a: the option of Lender, if montgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. :

5. Imspection. Lender or iis agent may make reasonable entries upen and inspections of the Property. Lender shali give
Borrower notice 41 the time of or prior (o an inspection specifying reasonzble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connecion with any
condemnation or uther iaking of any part of ihe Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the even: of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with eny excess paid to Borrower. I the event of & partial taking of the Property in which the fair market
value of the Property immediazely before the taking is equal 1o or greaser than the amount of the sums secured Dy this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security insmrumeit shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured imnediately before the wking, divided by (b the fair market value of the Property immegiatcly ‘before the taking.
Any balance shall be paid 10 Bomower. In the-event of a partial waking of the Property in which the fair market value of the
Property immadiasely before the tsking is lass than the amount of the sums secured immediaicly before the aking, unless Borrower
and Lender oiherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whather or not the summs are then due, . .

If the Property is abandened by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or seztle a claimn for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
anthorizert to colloct and apply the proceads, at its opion; either io resteration or repair of the Property or to the sums secured by
this Security Instnament, whether or not then due. : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowoer Not Relsased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amotization of the sams secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall not
operats to release: the lishility of the original Borrower or Borrowes’s successors i interest. Lender shall not be reguired to
commence procecdings against any successos inintarest or refuse to extend time for payment o7 otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Botrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any right
or remedy. : :

12. Succescors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject ic the provisions of
paragraph 17, Bomower's covenants and -agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuis the Notz: (3) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not parsonally obligaied 10 pay the sums
secured by this Szcurity Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accemmodations with regard to the terms of this Sccurity Instrament or the Note without that Barrower’s consent.

13, Loan Charges. If the loan sccured by this Secuzity Instrument is subject to & law which sets maximum loan charges, and
that law is finallv interpreted so that the interest or cther loan charges collected or to be collected in connection with the ioan
exceed the permited limits, then: (8) any such loan charge shail be redaced by the amount necessary 1o reduce the charge to the
permitied limit; a1d (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principa, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address orany
other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s address
stated herein or sny other address Lender designates by notice to Botrower. Any notice provided for in this Security Instrament
shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph. .

15. Goverzing -Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locsted. In-the. event that any provisioa or clause of this Security Instrument or the Note
conflicts with: applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given ct;i;ect without the conflicting provision. To this end the provisions of this Sccurity Instrurment and the Note are declared to he
severable. : - o

6. Barrawer's Copy. Borrower shell be giver one conformed copy of the Nete and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any pari of the Property or any interest in it is
sold or mansferrod {or if a beneficial inierest v Borrower ds sold or transferzed aad Bomrower 1S not a natural person) withoot
Lender’s pricr writien consendt, Lender may, at its:option. require-immediae payment in-fall-of -all sums secored-by -this Security
Instrument. However, this option: shail not be cxercised by Lender if iexercise i3 prohibited by federal law: a5 of the date of ‘this

e e T sl SR e T T e e L Forny 3038 9/90
&'-smwigs‘am R R e T R T e SAA
o _. EORETA T RS pRE e L nlitact Sl D s s e SR el




st pay sil sums secured By Eotrity
r may invoke anymme&mﬁbmm'zﬁ'hy
have the right © Rave enforcement |
other-period as applicable law may
od in this Security Instrument; or (b}

: 1 ’ ‘Yender all sums which then
would if no- i nccurred; {b) -any default of any omer
covenants of agreenents; {€) payE incurred 1 i : . Instrument. including, but ‘not- limited ‘10,
reasonable atomeys’ fees; and (d) wkes such acion: £ 10 assure- that the lien of this Security
Instrumsent; Lender’s rights in the Property and Borrower's i ugsd’by this ‘Security Ingtrument shail

continse unchanged Upon reinstatenent by Bofrowcr, this Security Instrument and the obligations secured hereby shall reman
fully effective as if 1o accelexation had occurred. However, this right 10 1einstae shall ot apply. in the case of acceleration under
h17. v SR .
19, Sale of Mote; Chenge of Loan Servicer. The Note or a partial interest in the Now (together with this Security
Instrumens) may be sold one Of Mors gmes without prior aoiice © Borrower, A saie may result in @ change in the entity (known a5
the “Loan Servicer”) thal eollects monthly payments due under the Note znd this: Security Instrument. There also may be on¢ OF
more changss of the Loan Seyvicer unrelaied to & sale of the Note. If there isa change of the Loan Servicer, Borrower will be given
writien notice of the change in accardance with paragraph 14 ahove and applicable law. The netice will state the name and address
of the new Loan Servicer and the address to which paymenis shoutd be made. The notice will also coniain any other information
required by applicable law. .
25. Hazardous 3 permit ihe presence, use, disposal, sicrage, of release of any
chall not do, nor allow anyoenc else 1o do, anything affecting the Property
that is in violatiol i Law. The preceding (w0 sentences shall not z2pply © the Bresence, use, Or Siorage on the
pesty of small quantities of Hazardous Substances that are generaily recogaized to be appropriate to normal residentizt uses and

|5

give Leader wrizen nosce of any inves igation, claim, demand, lawsuit or cther zction by any
privaie party involving the Property and any. Hazardous Substance or Environmental Law of
knowledge. If Borrower leams, OF is notified by any governmental of regulatory authority, that any
ion of zny Hazardous:Substance affecting the Property is necessary, Borrower shali prompily t2ke al
tions in accordance with Environmental Law.

aph 20, »Mazardous Substances” are those substances defined. as toxic or hazardous subsisnces by
{ other flammable 0f - toXiC petroleurn producis, $0%IC
¢ nerbicides, volatile solvents, ing asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10

health, safety o envirenmental protecgon.

NON-UNIFORM COVENANTS. Borrower and Lender funber coveaant and agree as follows:

31, Acceleration; Remedics. Lender shall give potice 10 Borrower prior {0 acceleration following
any covepant of agrecment i this Security I ent (but not prior (¢ acceleration under paragraph 17 unless applicabie

ise). The notice shail specify:  {(a) the default; (b) the action reguived to cure the defaelt; (¢) a date, oot
i iven te Borrower, by which the default must be cured; and (d) that failure {0
i i i secured by this Secority
ipstrament and perty. ¥ i i :oht fo reinstate afier acceleration
and the vight to bring & court action to sssert the non-existence of a default or any other defense of Borrower 10
acceleration and sale, If the defanlt is not cured on or before the date specified in the aotice, Lender, at its option, may
require immediite pa yment in by this Security ¥ i d and may invoke
the power of sile and any ofber i - d !
incurred in pursuing the remedies
and costs of tith: evidence.

If Lender invokes the power of sale, Lender shall - exgcute cr cause Trustee to execntea written notice of the
accurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice to be
recorded in each county in which any part of the Property is located. Lender or Trusiee shall give notice of sale in the
manuer prescribed by agplicable jaw to Borrower and to other persons prescrived by applicable 3w, After the time
required by applicatle law. Frustee, without demand on Borrower; shall sell the Property at public auction {0 the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and i any order
Trustee determines, Trustes may postpone sale of alt ov any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trusiee shall defiver to the purchaser Trustee’s deed conveying the Property without any covenant or warrzamtys
axpressed or impited, The recitels in the Trusiee’s deed shall be prima facie evidence of the truth of the statements magde
{herein. Trustee shall apply the procesds of the sale in the following erder: (a) to ali expenses of the sale, including, bot noi
timiied to, reasonable Tr *s and aitorneys’. fees; {(b) to all sums secured by this Sesurity Instrument; and {c) any exCess
tothepmnazwmanskgaﬂy i i : S ;

22. Recoav Upon Day ali this Security Insmument, Lender shall request Trustes ta reconvey
the Property. and shall surrender this Secuity ; “evidencing debt secured by this Security Instrumeat (0
Trustee, Trusice shall seconvey the: Property without varenty for a fee of notics £5.00 1o the person or persons legally
mj;&dmis.S@wmmmmhaﬂwxanymuﬁaﬁmwsﬁ. T

- 23, Substiute Trastee. Lender may., feom - time £ tme, remove Trustee and gppoint a successor trusiee to any Trusies
appointed hen:under. Without conveyance of the Property, the SuCcessor trustee ghall succesd il ihe title, power and duties
cmfaradlmaTmmwzmmdbyappﬁcablc!aw. CRRER S : : -

24, Atiorneys’ Fees. As useil in this Security: Instrument and in the Note, "attorneys” fees® shall include any attorneys’ {ee8
swarded by &t appeliate court. e e : . e S -

28, Riders to this Security Insirament; If one or more riders are-execued by Bomrower and recorded together with this
Secusity [nstrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agrecmeals of (s Security Instrament 48 if the rider{s) were a partof this Security Instrument. RN

1 Agjustable Rate Rider
Grasluated Payment Rider ‘

- | Balloon Rider ‘ Raie Improvement Rider
VA Rider - L Othe(s) spesifl - :

“UNDER OREGON LAY, &7 - RGREEMER BS' AL (TTMENTS MADE BY US AFIER
THE EFFECTIVE DATE N NONCEBNING LOANS AND OTHER CREDIT EXTENSTOR FHECE .
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