OF TRUST

kon ' OCTOBER 16, 1938 Thegmmoris

¥ 5
. WILLIAM T. SISEMORE

(“Trustee™), Tae Mmmym . nmmf?ms:f: ?E@mn SAVINGS AND LOAN ASSOCTATION

which is orgaized and existing under e laws of UHE UNITED STATES OF AMERICA ‘ , and whose
addressis . SHASTA BRANCH, 2943 SOUTH SIXTH STREET,  KLAMATH FALLS, OR 97603 T
L . N R T L ET IT CA T ...~ ("Lender"). Borrower owes Lender the principal sum of
FORTY PIVE THEOQUSAND AND N&/100. s, - o ' s Sl el
‘ : RN : RS © Dollars(US. $ 45,000.00 ).
This debt is evidenced by Bomower's ‘note dated the same date as this Security Instrument ("Note"), which provides for
monihly paynients, with the full debt, if not paid eariier, dus and pa able on NOVEMBER 1, 2013 ‘ o .
This Security Instrument secues to Lander. (a) the repayment of the ‘debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Noie, @gm payment of all other sums, with intecest, advanced under paragraph 7 to proiect
the security of this Security Instrument; ‘and (¢} the performance . of Borrower's covenanis and agreements under this Security
Instrament aiid the Note; and (d) the tepayment of any future advances, with interest thereon, inade 10 Borrower by Lender
pursnant @ tho paragraph below ("Futwre Advences™. © '

" FUTURE ADVANCES. Upon foquest 10 Bormower, Lender, at Lenders's option prior fo full reconveyance of the praperty by

Trusiee 10 Borrower, may make Futire Advaiices to Borrower. Such Fure: Advances, with interest thereon, shall bs secared by

this Dees: of Trust when cvidenced by promissory sotis siating that said fisies are secured hercby. For this purpose, Borrower

igrevocably grants and coaveys 1o in rust, with power of sale, the following described property located in.

OF KLAMATH FALLS, TN THE COUNTY

hich s e address of 2235 “GARDEN AVE, KLAMATH FALLS R A R fstreen, Cisgd,
Orgon - UTUsig0l . wipCell (PropenyAddes) S

. TOGETHER WITH s}l the improvemsnts now or hereafter erecied on the property, and all eascments, appurienances, and
fixtures sow or hereafier a part of the property. Al replacements wnd additions:shalt atse bs covered by this Security Instrament.
All of Bz foregoing is referred © in'this Secuzity Insirument as the "Property.” . ‘ . - :

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to grant and
convey the Property and that the Property is snencumbered, except for encumbrances of record. Borrower warrants and will defend
generally e titie to the Property against all clsims and demands, subject to any encumbrances of record. S

THES SECURITY INSTRUMENT combines aniforin coverants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secufity instrumen: covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymesnt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and intezest on the dcbt evidenced by the Note and any prepayment and late charges due under the Note.

3. Fands for Taxes and Insurance. Subject to applicable law or o a wrilien waiver by Lender, Borrower shall pay to Lender
on ike day monthly payments are duse under the Nole, unil the Not is paid in fall, a sum ("Funds") equal 1o one-twelfth of: (z)
Vearly ks and asscsments which may afizin priorty over this Scourity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; o), yearly hazzrd or property insurance premiums; {d) yearly flood insurance
premiuras, if any; (¢) yearly morigage iisurance proiums, if any; and (9 any sums payable by Borrower to Lerder, in accordance

jith the provisions : te paymbnt of morgage insurance premiums. These items are called "Escrow ltems.”

‘coltect and holl Funds in st amoint not 10 exceed the maximum amount 2 fender for a Tederally relateg
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W penits Lender 1o make such a charge,
estate. tax reporting service used by

ent is made or applicable law

harge, an
unds was

, : w, Lender shalt account to Borrower for
¢ reguirentients of applicable law, If the amount of the Funds held by Lender at any time is
when due; Lendar "y so notify Borrower in writing, and, in such case Borrower shall pay

D make up $ie deficiency. Borrower shall make up the deficiency ia no more than twelve monthly

. Il promptly refund to Borrower any Fuands
shall acquire or suff the Property, Lender, prios te the acquisition or sale of the
the time of acquisition or salp as a-credit against the sums secured by this

1
Gr,

.30 amounts payabie under paragraph 2; third,
te,

pay , charges, fines and impositions attributable o the Property
which may atiain priority over thig Security Instrament, and leasehold payments or ground renss, if any. Borrower shall pay these
%ﬁgaﬁmsin&mmmapmvidedinmmgraghlcrifnoz aid i i
persen owed payment. Borrower shall prompdy fursish to Lender all notices of amounts
Borrower makes these payments directly, Borrower shail promptly fernish to Lender Feceipts evidencing the payments,

Borrower shali prompily discharge any lien which has priority over this Security Instrument unlese Borrower: (a) agrees in
Writhig 1o the peyment of the obligation securcd by the lien in manner acceptable to Lender; (b) contests in good faith the fien by,
or defends against enforcement of the Hen'in, legal proceedings which in th: Lepder’s opinion operate 10 prevent the enforcement
of the Hien; or (¢) secures from the holder of the Yen an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender deiermines that any part of the Property is subject (o 2 lien which may attain priority over this Secarity
Instrument, Lender may give Borrower 2 notice identifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice, ' |~ : L

5. Hazard

orrower subject to Lender’s approval which shall not

escribed above, Lender may, ai Lender’s option, obtain

hall include a standard mortgage clause. Lender shall
wer shall promptly give to Lender all receipis of paid
‘the insurance carrier and Lender, Lender

proceeds shall be applied 1o Testoration or repair of the

Lend@r’s security is not lessened. if the restoration or

6. Ocerpancy, Presexvation, Mainteny
Borrower shall accupy, establish, and use the ety
this Security Instrument and shalf continue to occupy the Propenty
dme of occupancy, unl therwise i it
extenuating circumstancos exist which are be;
aliow the Property 1o deteriorate, or commit ‘wasie' on the
ing, whether civil or criminal, is

Lender (or failed to provide Lender with

e, including, but noi limited 0, remresentations
» ity tis on 1 keaschold, Borrower
and the fes title shall

s vights in the Propenty (such a5 a

»iegillﬂl?ms,theni.endamaydoandpay
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the damaged, the

or any claim’ made against the Bomrower, Borrower may
Lader, - cosmfﬂxisinsu:ancemaybsaﬂdedmycur
{ 1 yizact of. interest rate on the underlying contracs or loan will
apply o this 2dded amouns Effective date of caverage mdy. be the date the Borrower's prior coverage lapsed or the date the
Borrower [ailed 1o provide proof of coverage. o ’ L - T
The coverage Lender purchases may be considerzbly more expensive than insurance the Borrower can obtain on Borrower’s
own and ";fy not satisfy the ased for property damage coverage or other mandatory liability insurance requirements imposed by
31 h@bh w, X
i 8. Mortgage Insurance. If Lengder required mortgage: insurance as 2 condition of faking the loan secured by this Security
Instrument. Borrower shal pay the premiums required to- maintain the morigege insurance in effect. If, for sty reasonm, the
morigage isurance coverage requirsd Hy: Lender lapses or ceases o be in effect, Borrower shall pay the premiums reguired to
abtain coverage substantially ecuivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mongage insurance previously in effect, from an akernate mortgage insurer approved by Lender, If substantially
i mRorgage insurance coverge is not available, Borrower shall pay to Lender each months a sum equal to one-twelfih of
i C it - bei i zheinsmancecoverage!apsed.orceascdtobeincffca.
s1ain these payments as a loss teserve in Liew of mortgage insurance. Loss reserve paymenis may
no: longer be nquired, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provited by an insurer approved by. Lender again becomes available and is obizined. Borrower shall pay the promiums
required 1 mabitain mortgage insurance in effect, or 1 provide a loss reserve, until the requirement for mortgage insurance ends in
accerdance with any. written agreement between Borrower and Lender or apphicable law. , , S
: 9. Inspection. Lender or. i agent may make reasonable entries upon and in. ions of the Property. Lender shall give
Borrower notiue at the time of o7 prior to an inspection specifying reascnable canse for the inspection.. :

. 18. Condemuation. The proceeds of any. award or claim. for damages, -direct or consequential, in connection - with any
condemnation o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigneqd and shall
be paid to Leader. . o ST o o e :

- - In the event of a total

Any balance shall be paid o Bomower. In the event-of a partial wking of the
Property. immediately before the iking is less than the amount of the sums secured immediately. before the taking; unless Borrower
add Lendes, stherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secuxed;byﬂﬁsSecmiinns:mmtwwherommtmemnsmemen due. ..o

if the Progarty is abandonod b by Lender 10 Romower

this Security lastument, whether or not then due. . o ; TR _ , o
- Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend OF postpone
the due date of the monthly payments refemred to in paragraphs. 1 ana 2.or change the amount of such payments. .
- 13, Borrower Not Beleused; Forbearance By Lender Not a Waiver..Extension of the time for payment or modification of
amortization of e sums secured by this Security. Instrument pranted by Lender to any. successor in interest of Bormrower shall not
operaie o release the Hability of the original Barrower or Borrower's successors:in interest. Lender shall not be reguired to
procesdi i 2 in:i 3 refuse end time for payment or otherwise modify amortization of
red by this Securiry in demand made by the original Borrower or Borrower’s SHCCEssors in
integest. Any fortearance by Lender in excreising any right or remedy shall not be a2 waiver of or preciude the exercise of any right
or rerncdy, S . . ) :

12, Sucressors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secusity Instrument shail bind 2nd benesit the; successors and assigns of Lender and: Borrower, subject to the provisions of
paragraph 17. Borrower's covensnts and agreements shall be joint and several. Any Borrower who co-signs. this Security
fastrument but does not execute the Noga: {a) is co-signing this Security Instramen only to mortgage, grani and convey diat
Bomrower’s interest in the Property under the terms of this: Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower ‘magy-agree 10 extend, modify, forbear or
make any accommodations with rogard (o the ierms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjectto a law which sets maximum loan charges, and
that law is finatly interpreted so that the interest or other foan charges collected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any sach loan chargs shall be reduced by the amount necessary to reduce the charge o the
permitted limsit; ard (b) any sums already collected from Bormrower wizich-exceeded permitied limits will be refunded 1o Bommower.

to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
will be treated as a partial prepayment without any prepayment charge under the Note.
i in thi ity Instrument shall be

.15 Governing Law: Severability. This: Security
jurizdicdon in which the Property is located, In the event that any
conflicts with applicable law, such conflict shail not affect other provisions of this Security
given gffect without the conflisting provision. To this end the provisions of this Security Instruinent and the Note are declared o be
i€, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,
.17, Tramster of the Property or a Ben Interest in Borrewer. If all or any part of the Property or any. interest in it is
sold oz wansferred {or if a beneficiak iniercst in B s sold or transferred and Borrower is-not-a natural person) withont
; i i ::its:option, require immediate payment.in full. of all sums secured by this Security
swercssed: by Lender if exctvise it prohibited by federat law as of the date of this




“Enstromen) QUL X notics or demand on B et §
38, Borvower’s Right & Remstate. 1f Burrowss mecls certain conciions, BOITOWE ;
of this Security Tnstnunent discontinued af any tme prior 10 the earlier of: (a) 5 days (or such pesiod
speify for peinstaement) before zale of the Propenty pwspant o any pawer of sale contained in-this Securi
eniey of & hulgmeat enforcing this Security Instrumeat. Those conditions are. :
woudt be duc under this Security Instrument and-the Note: as if 00 accelerstion had
covenants or: sgroements; {c) pays sl expenses incwrred - in-eaforcing this ‘Security Instrument, including, but not:limited to,
reaconabie attoineys' fees; and (d) takes ssuchi action-ss Lendes may: reasonably require (o assure that the lien: of - this Security
Instrument, Londes’s rights in the Properey and Borrower's obligation 10 pay the sums secuxed by this Security Instrument shall
consinue unchenged. Upon refnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully eﬁe;‘:t:\}e a9 if no accelecstion had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
" 1%, Sale of Note; Chsage of Losn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice {o Borrowsr, A sale may result in a change in the entity (known &8
the "Loon Servicer™) that coliects monthly. psyments due.under the Not: and this Security Instrument. There also may be ong or
more changes of the Loan Servicer unrelatad 10 a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The rotice will state the name and address
of the new Loan Servicer snd the address 1o which paymzrts should be made. . The notice will also contain-any other information
.20, Haranions Substances. Borrower shall not: cause or permit - the presence, use, disposal, storage, -or release of any
Hazardous Substances onor in the Property. Borrowee shall oot do, nor allow anyone else to-do, anything affecting the Property
thai ie in viciation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, Or storage on the
Progerty of small quantities of Huzardous Substances thet are generally recognized 10 be appropriale 10 normal residential uses and
o maintenance of the Property. st - : S , : .
Borrower shali promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other-action by any
vernmentai or regulatory egency or private party involviig the Property and any. Hazardous Substance of Environmental Law of
which Rorrower has acwal xnowledge. 1 Barrower learns, or is notified: by :any govemmenial or regulatory authority, that any
repsoval or ciher remediation of any ‘Hsardous Substance affecting the Proparty is necessary, Borrower shall promptly take ail
necessary resnedial sctions ik accondance with Bnvironmentsl Law, =~ - o0 .
© As used - this paragraph 20, "Hazardous Substances” are those substances defined as.toxic or hazardous substances by
Enviroamental -1aw and. the following substances: - gasoling, kerosene, other flammable or toxic pewrolenm products, tOXIC
pesticides ard: horbicides, volatile solvenis, rmaierials containing asbestos:or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Propesty is located that relate 10
heslth, safety or environmental proteciion, R s T :
ZORM COVENANTS, Borrower and Leader further covenant and agree as follows:

: Remedies. Lender shall give notice to Borrower prior o acceierstion following Borrewer’s breach of
any covepant or agreement in this Security Instrument (but not prior to acceleration nader paragraph 17 unless applicable
law provides otheraise). The notice shall specify: (a) tae default; (b) the action required to cure the defauit; {c) a date, not
1ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure f0
cure the default on or before the date specified in the notice may result in acceleration of the sums secared by this Security
Instrusient and sale of the Property. The notice shail furtker inform Borrower of the right to reinstate after aceeleration
and the rizht to bring & court acticn-to .gssert ihe non-existence of a defauit or any other defense of Botrower fo
accelerstion ard sale. If the defaplt is not cured on or. before the dase specified in the notice, Lender, at ils option, may
renire immediate payment in full of &1l sums securesi by this Security Instrument witheut further demand and may invoke
tas power of sale and any otber remedies permitted by appliceble law. Lender shall be entitled to collect all expenses
ineyrved in pursuing the remedies provided in this pavagraph 21, including, but net limited to, reasonable attorneys’ fees
and cosis of title evidence. .

If Lender invekes the power of sale, Lender shall execute or cause Trustee io execute a written notice of the
occurrence of un event of defauilt and of Lender’s election to cause the Properiy to be sold and shall cause such notice to be
recorded in cach county in which auy part ef the Froperty is located. Lender or Trustes. shall give notice of sale in the

escribed by 8 ower and to other persons prescribed by applicable law. After ihe time
i without demand on Borrower, shall sell the Preperty at public auction to the highest
i e notice of sale in ene or more parcels and in any order
, ‘ t of the Property by public announcement 4t the time and
place of any pieviously seheduled sale. Lender or its designee may purchase the Property at any sale. .

Trustee shsll deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in:the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trusi:e shall apply the procesds of ibe sale in the following order: (2) to all expenses of the sale, including, but nst
timited to, easouable Trustec's snd gttoreeys’ fees; (b) to all sums seenred by this Security Instrument; and (c) any excess
mthem‘mws@nsie:ﬁlymmwit. ‘ o G i

- 23. Becosveyance, Upon payment of all sums securedt by this Security, Instrument, Lender shall request Trustes to reconvey
“the: Property 2ad hiell -surrender this: Security: Instrument -and all notes evidencing debt :secured by this Security Instrument (o
Troges. Trustee shali reconvey. the ty without warranty for a feeof not:less then $5.00 to the person or persons legally
entitled to 4 Such person oF persons.sha payeny recordation Costs. U e o

- 73, Rubetite Trusiee: Lender: may, -from- time 10 time, remove Trastee and-appoini a SUCCESSOr truste2 o any Trusiee

i hereunder, Without conveyeacs of the Property, the successor: rustse shall ‘succeed to:2ll the tide, power and duties
mnfmed@m?msmcbcrdnmdbyagpﬁcableiaw.g e T L =

. 24 Astomeys Fews. As used:n this Security. Instrument and in the Note, *aytorneys® fees” shall include any attarneys’ fees
swarded by ax appellsteoouet 70 0 s T E e e Lo e ;

2%, [Hders to this Security: Instrument. I one or more ciders are executed by Borrower:and recorded together with this
Security Instnmment, the coverants an; agresments ‘of sach such sider shall be incorporated. into and shall amend and supplement
the covensits and agreemants of this Security Instrument a3 if the ridea(s) were a partof this Security Instrumaat. - . , :
{Check spplicable box(es)] ‘

U  Adjusmble Rew Rides 0 [_JCondominfomRider 1-4 Family Rider
| Oradonted Payment Rider  © Pipnaed Unit Development Rider Biwoekly Payment Rider
o Rate Improvement Rider, . Secord Home Rider
Otner(s) Ispesify] S o :
b SES AND COMMITMENTS MADE BY US APFTER
: R CREDIT EXTENSION WHICH . .

LELY BY THE
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w//” s %op//fw (Seal)

:rfn $T ELAINE AMBERS " Borrower

(Sea))

-Borrower

STATE OF O‘EEGQN, | | Iz afmaw\ ity
O this q‘{’}l day of Ou"t C’b o 2 i qq9g . personally appeared the above named

, }Gh*agd f:‘cze:;xémde{‘ F\fmi?””% S, #nd Janer Elaine ’j'mbf"fmdackmwzedged
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