of sale, the propesty in Klsmath County, Oregon, destribed

er righ!skmereuntn beienging or in anywise now or hereafior
ched to ¢r used in connection with said real estate,

FOR THE: PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $49,950.00,

Forty Nina Thousand Nine Hundred Flfty Ang Nol{00's Dollars, with interesttherson accordingto the terms of a promissory note of even date herewith,

pavabile to beneficiaryor order and made by grantor, the final payment of principal and inferest hereof, if not sooner paid, to be due and payable 15 years
from recordation gate.

The date of maturity of the debt securad by this instrument s the date, stated zbove, on which the final instailiment of said note becomes due and payable.

In the event the wihin describad property, or any part thereof, or any interest there yed, assignad or alienated by the

i ! i i obligations secured by this

To protact the sscurity of this trust desd, granior agrees:

1. To proteet, preserve 2nd maintain sald Froperty in good condition and repair; not to remove or demelish any building or improvement therson; not
to commit or panmit any waste of esid A

2. Ta compisis or resiore sromztly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thersfors,

3. To comply viith 2ii laws, odinances,
join in executing such financing stalemants pursusnt
public office of officy

such other hazaids s the bensfic rymay from time to time require, in 2n amount nct less than s

with loss payatie to the latter; all policies of insurance shall be dalivered to the beneficiary as soon as insured: if the grantor shali fail for any reason to
procure any such irsurance and to deliver said policies to ths beneficiary at ieas: fikaen days prior to the axpiration of any policy of insurance now or
neraafierplaced on 1aid buitdings, the benaficiary may procure the same at grantor's expsnse. The amount collected under any fire or otherinsurance palicy
may be applisd by beneficiary epon any indebisdness secured heraby and in such orderas beneficialy may dstzrmine, or at option of beneficiary the entire
amount so collected or any pan thareof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hareunder or invalidite any act done pursuant to such notice.

5. Tokeep said premises free from construction liens and to pay all taxes, assessments and bther charges that may be levied or assessed upon or
againstsaid property before any part of 3uch taxes, assessments and other charges become past due or delinquent andg promptly deliver receipts therefor
to beneficiary; shovit the granter fail to make payment of any taxes, assessments, insurance premiurns, tiens or ather charges payabls by grantor, either
by direct payment or oy proviging baneficiary with funds with which 10 make such peymenl, beneficiary may, at its option, make payment thereof, and the
amount 30 paid, with nterest at the rate set forth in the note secured hereby, together with the obligaticnsdescribed in paragraphs6 and 7 of this trust deed,
shafi be addad 'o and become a par of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such psymen-s, with interest 3s aferesaid, tha property hersinbefore described, as well s the grantor, shall be bound to the same extent that they
are bound for ths paymert of the sbligation hersin described, znd gil such payrents shall be immediately due and payable without natics, and the
norpaymentthercofshall, st the option cfthe beneficiary, render all surhs securad by this trust deed immediately due and payeble and constitute a breach
of this trust desd

ases of this trust including ihs cost of title search as well as the other costs and expenses of the trustee incumed
dligation and trustee's and alivmey's fees actually incurred,

7. Toappearin snd defend any actionor i security rights or powers of beneficiary o trustes; and in any suit, action
of pracseding in which the bansficiary o trustes ray appear, including any suit for the foreclosure of this deed, {0 pay all costs and expenses, inciuding
eyidence of tie and the beneficiary's of trustee's attomeys faas; the amount of atiorney’s fees mentioned in this paragraph 7 in all cases shalf be fixed by
tha trial court and in tha event of an appenifrom anj judgmentor decree of the trial court, grantor further agrees io pey such sum as the appellate court shall
adjudge reasonaiie g5 the bensficiay's or rustee’s attomey’s fees on such appeal.

it is mutually agnred that;

B. inthe eventthat any portion cr.al of said property shall be taken under the right of eminent domain or condemnation, beneficiaryshaf have the right,
# it 80 alects, 10 raquirs that all or any pettion of the monies payabia as compensation for such taking, which are in excass of the amount required to pay
all reasonabla costs, s xpenses anc atiomey'sfess necessarny paid or incurred by graater in such proceedings, shall be paid to benaficiary and applied by
it firstupon any reasorable costs and expenses and stiomey's fees, Soth in the trial and eppeitate courts, necessarily paid or incurred by beneficiary in such
proceedings, and tha Jalance applied upon the indebtedness secured hereby; and grantor agrees, al its own expense, to take such actions and execute
such instruments as shail be necessary in obtaining such compensation, promgtly tpon beneficiary’s request. '

G. At say time and from time to time upon writisn request of beneficiary, payment'>f its foes and presentationof this deed and the note for endorsement
(in casa of full reconvayance, for cancallation), without affecting the fiability of any person for the payment of the indebledness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or crsaling any restrictions thereon: {c) join in any subordination or other
agieemant affactingthis deed or the lisn or charge thereof, (¢} reconvey, without warranty. alf or any part of the property. The grantee in any reconveyance
may be descrbed as the “person of persons legelly entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
iruthfulness thereof Trustee's fees for any of the services mentioned in this paragraph shall be not less than §5. i

10. Upon any defuultby grantor hereunder, bensficiary may at any time without notics, either in person, by agent or by a receiver to be appointed by
@ court, and without regard 16 the adequacy of any security for tha incebtedness he i i
partthaceoy, in its own name sue of ctherwise collect the Fents, issues and profits, including these past due and unpaid, and apply the same, lees cosis and
expenses of operaton and collection, including reasonable attomey’s fees upon any indabledness secured hereby, and in such order as beneficlary may

11. T!wenwrgupmanatakiﬁg possessiono’ said property, the collaction of suc:
podicias or compensetion or awards for any taking or demags of the erty, and the application or ralesse thereof as aforesald, shall not cure or waive
any safault or notica of defailt herounder or invalidete any act done pursisnt to such notics,
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= ‘ 1nes.ot any sgresment hersunder, the benaf oo
Krely mnadimely diss and peysble. In such i ey ory at his election rhay procsed fo foreciose this trust -
it i ediais 80 { deed by advartisement and seis; In Lﬁelaﬂarevﬁntﬁwbemﬁﬁary_w&:sm i
: causs to be racarind his written hotice of delsiit and hla sldction to sell the seld dascribed reat property o satisfy the obiigation secured
mywlmtrm shafl fx the time and piace of sata,, give notica thereof as than required by law and proceed 1o foreciose this trust deed in
the manner proviled in ORSB86.735 10 85796, o o s T R i o
- 13 ARerthe trustee has commencedforeclosure by advertisementand sate; and at any time prior to 5 days before the date the tustes conducts
the sals, the grantor or any other person so privilegedby GRS85.753, may cure th: defaulior defaults. If the default consists of a failure to pay, when due,
e defauitmay be cuved by payi ire amount due at the time of the cure othe i

14, Otherwise, tha sele gh
b2 postponed as provided by law.
fa the highest siddar for cash, pay.

50 sofd, but wi warranty, express of imphed.
tustes, but including the grantor and benefici

15."Ahe 3 Gustee seils pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (i) the expenses of sals,
including the compansationof the rustee and g feasonabia charge by trustee's atomey, (2) to the obiigation secured by the frust deed, (3} to all persons
having receided fe 18 subsequentto the interest of the trustee in ths irust deed as thair interesis may appsar in the order of their priority and (4) the surplus,
# any, to tha gramior or t his successor in interest entified 1o such surplus. .

named herein or to any successor trustee appointed
It be vested with all title, powers and duties conferred
appointed hereunder. Each such appointment and substitition shall be made by written instrument executed by
the moerigage reconds of the county or counties in which the property is situated, shall be conclusive proof of proper
appeintment of the sucosssor trustes.

17. Truslee accepts this trust when this deed, duly exacuied and acknow!sdged is made a public record as provided by law. Trustee is not
ohiigatedio notify any parly hereto of pending sale under any other deed of trust or of any action or procesding i which grantor, beneficiary or trustee shall
be a paity uniess such action or precaeding is brought by trustes.

The granor sovenants and 3grBes (o 2nd with the benaficiary and benaficiary’s successor in inferest that the graniee is lawfully seized in fee
Simphs of said ceser real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record
and st he will warant and foraver dofend te sams against all persons whomsoever,

The granior warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

(2} “prmarily for granior's personal, family or household purposes,

(B for an orgenaation, or (even if grantor is a natural person) are for busingss or commercial purposes:

This deac applies to, inures to the béneit of and binds a!l Darties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives successors and assigns. Theterm baneficiaryshali mean the holder ang owner, including piedgee, of the cantract secured hereby, whether
or not named as a boneficisry herein. in censtruing this trust deed, i is understood that the grantor, frusiee andfor bensficlary may each be more than one
person; that if the context sc raguires, the singuiar shall be taken to mean and includa the plural, and that generally all grammatical changes shall be made,
assumed and implied to maka the provisions hereof apply squally to comporations and 1o individuals.

You have the optlon to cancel your contractor a
signing of the contract or agreement. i
Intarstateland Ssics Reglstration, 1.8,
the contract or agroement of sals may be canceled at vour option for two

H VATHESS WHEREOF, ssid grantor has hersunto set his hand

IMPORYANTHOTIGE: Dalato by finkig out, whichever warraniy (a)
o2 {3}'s nat applicablie; if warranty (a} i spplicabls and bedeficlary .
- B & creditoras such mz;mmmrmmmmﬁw

Stavens-NszeFamn Mo, 1318, or sqiivalent, if compliance withs the
Act fa not raquired, disregard this niotice. ’

INDIVIDUAL ACKNCWLEDGEMENT ' \f{N \A\l Q W
STATE OF OREGON, )ss. ¢ @’Uﬁ £ ’

County of Kismath... . )
This instrurrent vas acknowledgad before ma on
October 13th, 1933, ty Susan Kuhnis

Notary Public for Gregon
e

SN

CORF ORATE ACKNOWLEDGEMENT :
This instument wan ackrowlscged befors me on. October 13th, 1988, Ly

o

Nmé;y Pubdlic for Oregon

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record & request of —hgeritirie . the 23rd day

of Ootohay LARCISUOR M T ~o'clock_ A, M., and'duly recorded in Vol._mqg .

S er T T e . cnPage’ “3mo9g - o T T
L ‘ - -4 Bewetha Gy Letsch County Clerk
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