FEDOFTRUST ~ sea000s
It s made on  October 19, d99g
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- THIS DEED OF TRUST (-
b kil

 CBorrower?),
s S L TR S o CTrseen,
The beneficiary ;5. i e D D L T : BTN
~ 'CHASE MANHATTAYN YORTGAGE  CORPORATION Sl o
which iy mgmdmd m&q'ﬁw'lgs?s_qf'.the Btate of New,Jers_ey" “» and whose sddress g
‘ ,‘343 ;ﬂfﬁkﬁm‘{ 8T, E:DESON,'{ ;'NJ[}OBS,B? ERR {"Lender"),

the principai sum of

1, 2028 . Lender: (s) the repayment of the debt evidenceg
by the Note, with imerest ' i ificati i (b) the payment of i othler sums, with
Interest, advanced under i i i L and {c) the performance of Borrower’s
covenats and agreem tand the Note, For this purpose, Borrower irrevocably grants and conveys

to Trustee, in trust, w ' describiad property Iocated in
KLAMATH County, Oregon:

1/4 NE1/4 NEl/4 THAT ravs WEST OF
TOWNSHIP 34 SQUTH, RANGE 7_EAST OF Tugp
TH. CO ,m&mm,wwnmqma, .

T EGRTION;DEBDEDETO.STAsE QF !
:azfinamspanzarrﬁwuIN;VOLUME
WA TH'COUszﬁ,GREGcﬁ -




;*Ugrygfom COVE

under the Note, until the Noze is paid in ful
1ay attain priority over this Security Instrument a5 a lien on
ground rents on the Propenty, if any; () yearly hazard i
any; {e) yearly morigage insurance premiums, if any;
provisions of paragraph 8, in li

Lender inzy agree in writing,

charge, an anau;] accounting of the Funds, showing
Funds was made. The Funds are pledged a5 additionat security for ali secured by thi .

if the Fends held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender a any
time is riot sufficient 1o pay the Escrow Htems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Borrower shall make up the defici i
twelve monthly payroents, ie discretion,

poit payment in full of all sums secured
Lender. I, under paragrs;

3. Applicstion of Payments. Unless applicable law provides ctherwise, all payments received by Lender under
baragraphis 1 and 2 shajl be applied: first, to any prepayment charges due under the Note; second, to amounts Payable under
; taird, to interest due; founh, to principal dus; and last, to0 any jate charges duc under the Note. -
4. Charge_s; Liens. Borrower shell pay all taxes, assessments, charges, fines and i iti
them on tima direcily to the
aid under this paragraph. If
receipts evidencing the payments,
rity Instrument unless Borrower: (a) agrees
to Lender; (b) contests in good fajth the lien
e Lender’s opinion operaie to prevent the
sfactory to Lender subordinating the lien to
to a lien which may atain priority over this
the lien or take ope or more

28re roperty Insuranca,
Property insured ageinst loss by fire

or flooding, for which Lend X i intai
Lender requires, i i idi i shall be chosen by Borrower subject to Lender’s approval which
H i ain coverage described above, Lender may, af Lender’s option,

ceordance with paragraph 7.

table to Lender and shai] include a standard mortgage clause, Lender
Lender requires, Borrower shall promptly give to Lender al] receipts of
, Borrower shaj] §ive prompt notice to the insurancs carrier and Lender,

shail be applied to restoration or repair of
’s security is not lessened. If the restoration
rance proceeds shall be applied to the sums
&ny excess paid o Borrower, If Borrower abandons the
Property, or d 4 ithi i that the insurance carrier hes offered 10 settle 5 claim, then
Lender may collect the: i
by this Sﬁmrity Instrument,

of the monthly paymen
paragraph 21 the Property is acquired by Lend:
o the Property prior to the acquisition shal}
Brarediately prior 10 the acquisition,
&.. Oecupaney, Preservation, 1

rrewer shall occupy, establigh,
execution of thig Security Ins
year after the dats of occupancy, unless Lender otherwise agrees i
or unless extenuating circumstances exist which are beyond Borrower's control,
the Property, allow the Property to deteriorate, or commit wastc on the Property,
aciion or proceeding, whether civil or criminal, is begun that in Lender's guod
Property or otherwise materially impair the lien created by this Security Instry : ,
e such a defaalt amd reins:m,mpmvidedinpm‘agmp}: 18, by cansing the 8 ot proceedimg to be disiniss thammbing -
hat, in Lender's good faith determination, preciudes forfeiture ‘of the Botsower’s interest in the Property -or other muterial® . -

mmexmmmmwc Unifors Iastiumens .
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y 25 & principal residence. If this Security Instrument is on
2. if Borvower scquires fee title 1o the Property, the leasehold

e 'Lmdaagmesmthe:mgerinwﬁting; -

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in thic Security Instramest, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as 2
proceeding in bankruptcy, probate, for condemnnation or forfei : 7 2), then Leader may do and pay
for whatever i3 necessary to protect the value of the Property i i . Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, avpearing i court, paying reasonable
attorneys’ fzes and entering on the Property to make repairs. Although Lender may iake action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts chail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the morigage insvrance in effect. I, for any resson,
the morigage insurance coverage required by Lender lapses or ceases to be in eff , Berrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bortower of the mertgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially ecuivalent moiigage insurance coverage is not available, Borrower shall pay to Lender each month a suin equat to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecti

10. Condemnation. The proceeds of &ny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total teking of the Property, to the sums secured by this Security ument,
i i A i i Property in which the fair
irnmediately before the taking is equal to or greater than the amount of the sums sstured by this

ately before the taking, unless Bormower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (2) the total amount
of the sums secured inmediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured ingnediately before tie taking, unless
Borrower and Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shail b applied 1o the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to fespond to Lender within 30 days after the date the notice is given,
Lender is anthorized to coilect and apply the proceeds, «i its eption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of such payrmaents.

11. Borrower Not Rel ; Forbearance by Lender Not a Waiver. Extcnsion of the time for payment or modification
of amortization ¢f the sums secured by this Security Instrument granted by Lender to any saccessor in interest of Borrower shall
ot aperate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence procesdings against any successor in inferest or refuse to exténd time for payment or otherwise modify amortizasion
of the sums secured by this Security Instrument by reason of y the original Borrower or Borrower’s successors
in intevest. Any forbearance by Lender in exercising any right or remedy shall fiot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Iostrument shalf bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, g agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bu: does not execute the Noic: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security: Iestrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any accomr. Jztions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

3 rurent is subject to a law which seis mazimum lJoan charges,
harges collected or to be collected in connection with the loan
its, : (3) any such loan charge shall be reduced by the amount necessary to reduce the ¢harge to the

peritted limit; and (b) any sums already collected from Bosrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund 1 wed under the Note or by making a direct payment to Borrower.
If s refund reduce; r i i artial prepayment without any prepayment charge under the Note.
i ided for in this Security Instrument shall be given by delivering it or by mailing
be directed to the Property Address

address stated herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in this Security
Instrument shall bs deemed to have been given {0 Borrower or Lender when given as provided i this p .

1%, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provizion or clause of this Security Instrumest or the Note
conflicts with applicable law, such conflict shall not affect otiier provisions of this Security Instrument or the Note which can be
given effect withoat the conflicting provision. 7To this end the provisions of this Security Instrument ang the Note are declared
to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, foeroﬂheFmpetyoraB&eﬁ&alhnemtianm. i alt or any i
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold :
without Lender’s prior written consent, Leader may, at its option, i secured by this '
my Inmume[;:. However, this option shall riot be exercised by Lender if exercise is prohibited by federal law as of the date .
o Security Istrargens, - 0o O S R

"o If Landet exercises this option, Lender shall give Borrower notice of #oceleration.” The notice shall provide a period of

ORECON.-Single Famsly FNMAFHLMC Uniform Tosurumens
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rrower- shail- have the right to have

; . } of: {a)'5 days (or such other pericd as

peif ‘reinstatement) before sale of the Property pursuant to-any power of sale contained in this Security

Instrumeat; or () eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender

ali sums which :hen would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any

default of any esher covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrement, including, but

not timited to, reascnabie attemeys® fees; and (d) takes such action as Lender may reasonably require to assure thai the lien of

this Security Instrunent, Lender’s rights in the Property zad Borrower's obligation to pay the sums secured by this Security

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tiae Note or a partial interest in the Note (together with this Security
Instrument) may be :old one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or moge changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notce of the change in accordance with paragraph 14 above end applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate tc normal residential uses
and to maintenarce of the Property.

Borrower shall promptly give Lender written notice of any investigation, clgim, demand, lawsuit or other action by any
governumental or regulaiory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual krowledge. If Borrower learns, or is notified by an governmental or regulatory authority, that any
removal or other reniediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tzke afl
necessary remedial sctions in sccordance with Environmenrsl Law.

A3 used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envircumental Law and the following substanices: gasoline, kerosene, other Aammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%. Acceleration; Remedies, Lender shall give notice to Borrowar prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, net less thar 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstste
after acceleration and the right to bring e court action to assert the non-existence of a defeult or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payrent in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale snd any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 2i, including, but not limited to, reasonsble
attorneys’ fees and costs of title evidence.

If Lender iuvokes the power of sale, Lender shali execute or cause Trusiee to execute a written notice of the
occurienice of an event of defauit and of Lender's electien to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the property is iocated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
requived by applicable law, Trustee, without demand on Borrower, shell sol! the Property at public aucticn to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or auy parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
express or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shell apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (1) to all sums secured by this Security Fnstnument; and () any
excess to the person or persons legslly entitied to it,

Z2. Reconveyance. Upoa payment of ail sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Preperty and shall survender this Security Instrumnent and all notes evidencing debt secured by this Security Instrument
to Trustee. Trustes shall reconvey the Property without warrarty and without charge to the person or persons legally entitled to
it. Such person or persons shall pay any recordation cosis. .

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
eppointed hereunder. Without conveyance of the Property, the successor trustee shall succead to all the title, power and duties
conferred upon Tiustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security nstrament and in the Note, “ettorneys™ fees” shall include any atiorneys’
fees awarded by aa appellate court. : , .

Z5. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ‘szch such rider shall be incorporated -into and shall amend and
supplement the covensnts and agreements of this Security Instrusnent gs if tae rider(s) were & pant of this Security Instezment.

§y

The following riders are attached:
Bscrow/Impound Loan Rider =

| ORBGON-Single Family FNMA/FHLMC Usiform fosrareens
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R H:nlesé:yw-pmyidé'us with evidence of the insurance’ coverage as required by. our contract or loas
agreemnest, we may purchase i

insurnce ‘at your expense to protect our interest. This insurance may, but need
zot, also protect your interest. If tie collateral becomes damaged, the coverage we purchese may not pay any
claim you malke or any claim made against you. Your may later cancel this coverage by providing evidence that
you have olxained property covérage elsewhere. - . ) S .
Yeu are responzibie for the cost of any insurance purchesed by us.” The cost of this insurance may be
added to yeur contract or loan balance. If the cos: is added to your contract-or loan balance, the interest rate
on the undetlying contract or loan will apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage.
The coverage we purchese may be considerably more expensive than insurance you can obtain on your
own and may not satisfy any need for- property damage coverage or any mendatory liability insurance .
Tequirernents tmposed by applicable law. - o B :
- BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this Security Instrument
apd in any rider(s) executed by Borrower and recorded with it, . DA )

Wimesses: .

- ES TO ALL HOFROWERS

{Space Below This Lize for Acknowledgenent]___

7 PORM Re. 22wACKNOWLEDSMEN

STaTEORO C?Ni - | o o it tans Lo oI LEDSIRENT,
88, Portland; OK 97204 © 192
County of ........ / Qa n‘)atﬂ 1 :

BEIT REMEMBERED, That on this }Q“H‘\ day o OCﬁ’OM 1979

bedore me, the undersigned, & Notety Puliic in and for the Sta f Oregon, personally appeared the within

ad 4 R ) 2 A )
e KiCharo B Radiinfee . Ade A w8 dacaale)

known o me
acknowledged tome that ... LL 4 executed the same freely and voluntarily.

L’N TESTIMONY WH *OF, I have hereunto set hand and affixed
year lgst above written,

2 G5
B RODRIEY ; .

) S | : T Siuauts

3,%’! ,’ o -/ R " Notary Pyblic f?fprggan

.. My comimission expires ..

’U -

OREGON-Single Farsily-FNMA/FHLMC Usiform Iostrument ™~ :
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| p@@ S22
ESCROW/IMPOUND PAYMENT RIDER 86800034
i 1868000349
THIS ESCROW/IMPOUND PAYMENT RIDER is made this j;th day of October,
1998 and is incorporated into and shall be deemed to amend and suppiement
the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Bomrower”) 1o secure Borrewer’s Note to

CHASE MANHATTAN MORTGAGE CORPORATION : (the "Lender")
of the same date and covering the Property described in the Sacurity Fustrument.

ESCROW/IMPDUND PAYMENTS (A) Subject to the requirements stated in paragraph (B) below, Borrower
will not be required 10 make moenthly escrow/impound payments to Lender for taxes and insurance,

(B} Borrower must pey immediately when due all reat estate taxes, assessments, water frontage charges and other
similar charges, sewer rents, and hazard or property insurance and fiood insurance {if any) covering the Property.
Within 30 days after Borrower Tenews any imstrance coverage, Borrower shall send a copy of the insurance
deciaration page(s) and a copy of the paid receipi(s

of a written request from Lender, Borrower g

salisfectory to Chase showing payment of e premiums, » a3sessments, water frontage charges and
other charges. If Borrower does 5ot pay the insurance premium, taxes, assessments, water frontage charges and
othier similar charges imurediately when due, Lender may, but is not obligated to, obtain insurance coverage for
Berrower or pay the axes (and any penalties) ang any other charges and Borrower must reimburse Lender
immediately. Lender may then require Borrower o make escrow/impound payments in accordance with the terms
of the Security L . ‘ L ;

BY SIGNING BELOW, Borrower accepts and agrees to the ternms and provisions corsained in this Rider.

PATRICIA A LAWRENCE

B4 ESCROW(MPOUND PAYMENT RIDER

BCETIS (497

: ‘K‘I‘A’I'Ew‘ﬁﬁIZGONCOUmW KIMATB; 88,

Filed for record at roquest of First American Title = the __ 23rd

of

FEE

Qctobnr

AD.19 98 w7149 Looltlock - Pl recorded in Vol._M98
£ gRes | ; 8977 .

Letsch, County Clerk




