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T e o (“Lcndcr")BonnwerowesLenderthenmcapa!s&mof
“THREE HUNDRED NINETY NINE THOUSAND ARD NO/160 : SRR ‘

e , D S Doltars (US. § 399,000.00 .
This- debt. i3 cvidenced by Borrower's nowe- dated the same datcaz this” Security Instrument ("Note"), which prevides for
monthly payments, with the full dibi) it mtpé.édmdicr;digevand'gayame on  MARCH 1,.2016 . oo .
This Security Instrument secures (o Eendes:: () the repayment of the debt evidenced by the Note, with interest, ang aft rmnewals,
cxiensions and modifications of the Mot (b) the payment of all other SUHS, wi ?

the security of this Security Instrument: ‘and {c) the performasics of

Instrument and the Note; and {d) the: repayment of oy folire sdvances, with intereet ‘thereon,
-pursusnt 1o the paragraph below (“Future Advances®), - 1 . - S e e

. FUTURE ADVANCES. Upon requeést io Borrower, Lender, at Lenders’s option priof o full reconveyance of the property by
Trusiee 0 Borrowss; may makeé Fotire Advances to Barrower. Such ¥ ture Advances, with interest thereon, shall be secured ‘by
“thig Deed of Trist when evidenced by promiss Ty 8014 stating thal said notes are secured hereby. For this purpose, Borrower
irrevocably grents and conveys %I‘mm, , trast, with power of & e Tollowing described property lcatedin -

EEURS S

~wé§¢§hﬁ,&5¢&¢s§r~2i% 5 S‘I"‘ﬁ!fﬁ?ﬁ' W‘I’HFMS  ',:' '

Oegon . 976037 o 7 WipCode)  ("Propeny Address™);

 TOGETHER WITH slkthe improvements now or bereafter erected on the property, and all easements, appurienances, and
tures pow. or hereafter a part of the propedty. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.*

- BORROWER COVENANTS that Bormower is lawinlly seised of the estate herchy conveyed and has the right 1o prant and
convey the Property and that the Propenty is unencumbercit, exeeptfor encumbrances of record. Borrower warrants and will defend
generally the tle 10 the Property egainst all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and nof-uniform covenants with limited
variations by surisdiction 10 constiute & uniform security instrumen covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

L. Payment of Principsi and Interest; Prepayment and Late Charges. Bomower shall promptly pay when dee the
principal of and interest on medebtevidcﬁa}dbychmcmd’anymmmmem&mé}tNm .

2. Funds for Taxes and Insurance, Subject to applicable law o io 3 written waiver by Eender, Borrower shall Day to Lender

on the day momh’y payments ire due under the Note, until the Nots is paid in ful, a sum ("Funds") equat 10 enc-tweifih of: @

wearly axes and aisessments witich may-atsin priority over this Security Instrument us 2 lien on the Propenty; (b) yearly leaschold

 the Property, if ny: () yearly hazard or property insurasics premiums; (d) yearly ficod insurance

o) yearty mcﬂgagc msutance prenitims, il any: and (P any sums piyahle by Borrower 10 Lender, in accordance

-1 Yie'of the payment of nantgage insirance premioms, These fems ard called “Espner s
2 0 Fonts B oot 0 fums

10 exceed the marimain amount a lender for a federally related
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redl estate X reporlng service

1, Btk vie | yides otherwise. Unless an agreement is ‘made or applicable law
requires interest 1o be paid, Leader shall not be i ‘Botrower any interest of ¢amings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds” Leader shall give o Rorrower, without charge, an
annual accoanting of the Funds, swowing crediis 'and debits to the Funds and the parpose for which each debit to the Funds was
made. Thex Funds nre pledged as additical security for gl sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts pernitted 10°be held by applict ¢ law; shall account to Borrower for
the excass Funds :n accordance with the requirements of applicable Funds held by Lender at any time 5
not sufficient 1o pay the Bscrow liems when due;, Lender may so-gotify Borsower in wriling, and, in such casc Bomower shal? pay -
1o Lendar the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than ‘twelve monthly
PAYMEnIs; at Lender's sole diseretion.: : coosine ot i o

. Upon payment.is fulb of all sums secured by this Security Instument, t.ender shall promptly refund to Bomower any Fumds:
held by Lender. 1{, undet pamgmphil..lmdcrshall acquire.or sell the Property, Lendes, prior 10 the acquisition or sale of the
Progerdy, shall apply any Funds held by Lender at the ume of acquisition ‘or sale as-a credit against the sums secured by this
Secusity Instrumeént. L R . Co .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
arid? shall be apniied: first, 1o any propaymcit chargés due under the Note; second, {o amounts payable under paragraph 2; third,
1o interest dug; fourth, 1o principat due; and last, to any lazc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons atiribuiable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time direcily 10 the
person owed payment. Borrower sheil promptly furnish to Lender all notices of amounts 0 be paid under this paragraph. if
Borrower makes these payments directy, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {(a) agrees in
wriling (o the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b) contests in good faith the lien by,
or deicads against enforcement of ihe lien in, legal procesdings which in the Lender's opinion operale lo prevent the enforcement
of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory 1o Lender suberdinating the Lien to this Security
Insgument. If Lander determines that any part-of the Property is subject 10 a lien which may atiain priority over this Security
Instrameht, Lender may give Bomower 4 notice identilying ihe tien. Borrower shail Satisly-the lien or take onc Or more of the
actions set fonthy above within 10 days of ie giving of notice. T LR T e R

& Hazerd or Property Insurance, Borrower shail kecp the improvements now existng ot hereaiter erccied on the Property
insured against. loss by fire, nazards inciudéd within e term “extended coverage™ and any other hazards, including [oods or
flooding, for which Lender requires insurance: This insurance shall be maintained in the amounts and for the periods that Lender
requires. The injurance carrier-providing the insurance shadl be chosen by Borrewer subject to Lender’s approval which shall not
be unreasorably withbeld, 1 Borrewer i fails: 10 mainiini coverage described ‘above, Lender ‘may, at Lender’s option, obin
caverage W prolect Lender’s rights in (he Property in accordance with paragraph 7.7 : o i ) .

. Altinairance policies and rencwals ehall'be acceptableio Lender and ‘shalt includé a standard mortgage clausc. Lender shall
have the right 13 hold the policies ‘anid fenswals: If Leader requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of doss; Borrower shall give prompt notice to the insurance carrier and Lender.'Lender
may make proo? of loss if rot made promptly by Borrower, SRR R oo :

Uniess Lender and Bomrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propenty demaged, if the restoration or repair is economically feasible and Lender)s secarity. is A0l lessened. If the restoration or
repeir is aot economically feasible or Lender's security wouid be tessened, the insurance proceeds shall be appiied io the sums
sccured by this Security- Instument, whether or not then due, with any excess paid o Bomower. If Borrower abandons the
Propeéty. of dres not answer within 3¢ days 2 notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds, Lender may use the procesds to repair or restore the Property or {0 pay sums secured
by this Security, Inswument, whether or.not then due. The 30-day period:will begin when the notice is given, =
" Uniess Lender and Borrower oihierwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred 1o in pamgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 8 acquired by Lendes, Borrower's Tight: 1.any insurance policies and proceeds resulting from damage to the
Propenty prior to the acquisition shall pass © Lender 1o the exient of the sums secured by this Security Instrument immediately
prior w the acquisition. i PR )
6. Oedapuncy, Preservation, ‘Maintéenance and Protection of thé Property; Borrower’s Loan Application; Leaseholds.

Borrower shali ecoupy, estsbslish, and use.the Property 28 Borrower's principal residence within sixty days after the execution'of
this Security Instrurnent and shall continue to occupy the Property a8 Bosrower's principal residence for at Jeast one year after the
date of occupancy, unless Lender oiherwise ageees in wriling, which consent shall not be unreasonably withheld, or uniess
cxicnuating circumstances exist which are beyond Borrower's control. Rogrower-shall not destroy, damage or impair the Property,
allow the Property 10 deteriosaie, of commii waste on ihe Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil ot criminal, is begun that in Lender’s good ‘faith judgment could result in forfeiture of the Property or
otherwise mat2riaily impair the licn created by this Securily Insirument or Lender's security interest, Borrower may cure such a
dofoult and reinstate, as provided in: paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling that, in
Lender's good faith determingtion, preciudes forfeiture of the Borrower’s interest in the Property of otlier material impairment of
the tien created by this Security Instrutnent or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan applichiin process, gave materially false-or inaccurnie information or saiements-to Lender (or failed to provide Lender with
any matevial information) in connection with the loan avidenced by the Note, including, but not fimited 1o, representations
conceming Borrower's occupancy of the Property as & principal residence. If this Security Instrument is ona leasehold, Berrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 10 the mexger i waiting. . o o080 : :
7. Protection of Lender’s Rights in ty. If Borrower fails 10 perform the covengnts and agreeaents contained in
i 0 that may significantly affect Lender's rights in the Property (such-as-a
ciure - (0 enforce lows o reguiations), then Lender may do and pay
Property. Lender’s sotions may include
ing: in_coun, paying reasorable
this peragraph 7, Lender does

‘Formi 3038 9/80
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; ed by Leader, ‘The cost of this insurance may be added to your
et . he 1 I alance, the intercst rate on the underlying contract or loan will
apply 10 ihis” sided ‘dfiount. Effoctive date of ; B 3 ‘the Borrowez's prior coverage lapsed or the date the
Borrower {ailed 1o provide proof of coverage, . 7 H R e R T T R A
The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
ewt;_md,mgy not satisly the need for property damiage coverage or other mandatory lighility insurance requirements imposed by
applicable law, L A FUTN D, T T Lltiato
8. Mortaage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Insirument, Bomewer shall pay the premiums required 0 mainain the mortgage insurance. in effect. If, for any reason; the
morigage insurance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums required fo
cbtain cqverage subsiantially equivalent 1o the mosigage insurance previcusly in cffect, ot a cost substantially equivalent to the cost
1o Borrower of the mongage insusance previcusly in effect, from an aliernate mortgage insurer approved by Lender. If substantially
cquivalent mongage insyrance coverage. is not ayailable, Eorrower.shall pay to Lender each month 2 sum equal 1o one-twellth of
the yearly mongage insurance premiuwm being. paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect,
Lender wili accept, use and retn these payments as a loss roserve in licu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mongnge insurance coverage (in.the amount and for the period that Lender
requires) provided by an insurer approved by Lender agein becomes availabie and is obiained. Borrower shall pay the premiums
required to mainain mortgage insurance in effect, or 10 provide a loss reserve, uniil the requirement for morigage insurance ends in
accondanoe with gy wrilien agreement between Borrower and Lender or applicable law.
9. Inspection. Lendér or its agent may make reasonable entries upon snd inspections of the Property. Lender shall give
Borrower potics at the time of or priof 10 an inspection specifying reasonsble cause for the inspection. . :
. 10, Condemnation. The proceeds -award or claim’ for dzemages, direct or, consequential, in' connection with any.
ceﬁdcgnna&onm gx ciher taking of any pas, perty, or {or conveyarce in lieu of condemnation, are hereby assigned and shali
In the event of a'total taking of the the proceeds shall be applied 1o the sums securéd by this Sceurity Instrument,
wheiher or aot thea due, with any excess lo Borrower.. In the event of 4 partiod taking of the Property in which the fair mackes
value of the Proporiy inracdiately be e kaking is equal 10 or greaiar than the amount of the sums secured by this Security
insrument immediately before the 1aking, pnléss. Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procoeds maltiplied by ihe following fraction: (a) the 1otal amount of the
suins secured immediately before the taking,. by {b) the fair market valuc of the Property immediately before the. 1aking.
Any balance shall be paid 1o Borfower. In' the cvent of 11 partial taking of the Property in which the fair markel valuc of the
Property immedialcly before the taking is lest than the amount of the sums secired immediately before the iaking, unless Rorrower
and Lender oithenvise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrumen: whe notthe sumsare then dae. 0 o , o
*i If the Properiy is abanifoned by Bod . OF-if, after notice by Lender w' Borrower that the condemnor offers 1o make an
award or seule a claim for damages, Borrower Fails o respond to Lender within 30 days after the date the notice is given, Lender is

authorized to collect and spply the'proceeds, ‘at fig o’;‘)ﬁén_, cither to resioration or repair of the Property or (o'the sums secured by

this Security Instriment, whethier or not then doe, - o » o o o

“‘Uniless Lendor and Borrower otherwise agrée in writing; any application of proceeds 1o principal shall not extend or posipone -
the due date of the monthly paymenié referred 1o in paragraphs 1'and 2 or change the amount of such payments. -

i1 Borrower Not Released; Forbearance By Lender Not a Waiver, Exicrision of the time for payment or modification of
amorization of th: sums secured by this S Instrument granted by Lender 1o al ccessor in interest of Borrower shall not
operaie 10 rehuse the Hiability of the original Botrower or ‘Borrower's successors i’ inierest. Lender shail not be reguired io
commence proceedings ag:icn“sxt_lmy successor in interest or refuse (o exténd time for payment or otherwise modify amortization of
the sums secured by this Security Insgument by reason of zity demand made by the original Borrowér or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shalf not be a waiver of or preclude the exercise of any right
ot remedy.’ : L : e, .

' 120 Suecessurs and Assigns Beund; Joint and Seversl Liability; Co-signers, The covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. ‘Borower's covenants gnd agreements shall be joint and several. Any Borrower who' co-signs this Sccurity
Instrument bus does not execute the Note: (a) is co-signing this Security Insrument. only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeént; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard o the terms of this Security Tnstrustent or the Note without that Borrowér’s consent.

13, Loan Charges. If'the loan secired by this Security Instrument is subject to 4 Iaw which sets maximum loan charges, and
that law is finally imerpreted so that the interest or other loan.charges collecied or to be collected. in cornection with the loan
exceed the permitiad limits, then: (a) any such loan charge shafl be reduced by the amiount necessary to réduce the charge to the
permitted limit, und (b) any sums slready collected from Borrower which cxcecded permilted limits will be refunded to Borrower.
Lender may choos: to make this refund by reduting thie principal owed under the Note 'of by muking a direct payment (o Borrower.
1f a refund reduces principal, the reduction will be treated g8 a partial prépdyment without any prepayment charge under the Noie.

14, Notices. Any nolice 10 Borrower provided for in this Security, Instrument shall be given by delivering it or by mailing it.
by first class mail usless applicable law requires use of another method. ‘The notice shall be directed to the Property Address or any
other sddress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mait to Lender’s address
stated herein or 2ny other address Lender designates by notice 10 Borrower. Any notice provided for in this Scourity Instrument
shall be deemed to have been given to Borrower or Lender whicn given as provided in this paragraph. e e

‘15, Governing Law; Severability,” This  Security Inswument shall be govemed by federal law and the law of the
Jurisdiciion in whish the Property is locaied, In 'the event 'that any provision or clause of this Secerity Instrument or the Note
condlicts with nppl.cable law, such conflict shall not affect other provisions of this Security Instrument or the Notz which can be
given cifect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be
severable, S P ~ oL
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R default of any, other

; : : nforc] ri ryment, i pdmg,.bm,noz‘hmiwd 10,
reasenable altomeys’ foes, anc (G4 4 | tion ks Lende “reasonably. requi m‘,pssu_re,:mat;mcvlien,of this Security
Instrument, Eonder’s tights in the Property’ frowars obligation 1o pay « sums seoured by this Security Instrument shail
‘continue unchangsd. Upon reinstatement by Bofrower, this Se,cugity}nsxgqmem and the obligations secured hereby, shell remain

fully eﬁpe;&iw;cﬁas il no accelerslion tad occurced, However, his Tight 10 reins ‘shall not apply in the case of acceleration under
paragraph 17. ~ S :
19. Sale of Nate; Change of Loan Servicer, The Nole of 3 partial interest in the Note (together wilh this Security
Instruinant) may He soid one of more times without prior nolice 1o Borrower. ‘A sale may,resolt in 2 change in the entity (known as
the "Loan Servicar”) st collecis monthly payments due under the Note and ‘this Security nsarument. There also.may be one or
more chasiges of he Loan Servicer unrelaled 10 a sale of the Note. if there is a change of the Loax Servicer, Borrower will be given
written notice of the change % accordance with paragraph 14 above and appliceble law. The notice will state the name and address
of the new Lean ‘Scrvica“snd the addiess 10 which payments shoutd be made. The notice will also contdin any other informalion
ired by npplicable law. L i el S e '
"9, Hozardous Substances, Borsower: shall ot cause Of ‘permit the presence, use, disposal, storage, of release, of. any

Hazardous Subsinces on of in the Propetty. Borrower shall not do, Ror. allow anyonc ¢lsc. 1o do, anything affecling the Property

thit 1§ in violation of any Envircnmensal Law, The preceding two sentence shali not apply. to'1h2 presence, use, Of Storage on the

Propesty of small quantities of Hazardous Substarices that are generally ‘recognized 1o be appropriate 16 normal residential uses and
1 maintenance of te Property. R S . oy

Romrower: shall promptly give Lender written notice of any investigation, claim, demand, lawssit O other action by any

governmental or regulatory agency cf privaie party involving the Propeaty and any Hazardous Substarice of Eavircamental Law of

 acwun) knowledge. If Hotrower lesms, OF ‘is potified by any govemmgm{al,or‘rcgulamry authority, that any

any Fazardous Substance ‘affecting the Property is necessary, Bormrower, shall promptly wke all

g v S i 9 dance with Environmental L woo A .

As used-in this paragraph 20, "Haz! dois Sub: singes’, Bre bstances defined 88 ‘{oxic or bazardous, substances by
Environmenta) Law and ihe following -substances: | £350 ing, ther flammable of toxic perolenm products, 1oxic
pestisides and qerbicides, volatile solvents, containing asbestos or formaldehyde, and radioactive materials. As used in
this pasagraph 20, “Enviroamental Law” means federal laws and laws of the jurisdiction where the Propesty. is located that relate 10
hcalm.safglyércnvimnmcwﬁymmcﬁan, AT T R T ‘ '

NON-UNIFORM COVENANTS. Borrower anid Lenger further covenant and agree as follows: D _

31. Acceleration; Remedies, Lender shall give notice to Borrower prior to gcceleration foliowing Borrower’s breach of

gny covenant o7 agreement in this Security Instrument {but not prior to acceleration ‘under paragraph 17 unless applicable
law provides otherwise}. "The notice shall specify:  (3) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice i et to Borrower, by which the default must be cured; and (G) that failure te
cure the defguit on or before the daté : ot 2 in ac i secured by this Security
Instrument and sale of the Proper 101 inf f the right to reinsiate after acceleration
and ihe right to bring o court to as : istence of & default or any other defense of Bovrower to
acceleration «nd sate. If the default is not cured oa oF Before the date specified in the netice, Lender, at its gpiion, may
require immodiate payment in full of s}f sums secured by this Sacurity Instrumenymmout further demand and way. inveke -

the power: of sale and any other remegies permitted by appicable taw. Lender shall be entitled to coliect all expenses
incurved in pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable atterneys’ fees
and costs of vitle evidence. ‘ ' o B - , ' [

§f Lencer invokes the power of sale, cecuie or cause Trustee 10 execute 2 wrilten notice of the
occarrence of an event of default and of Lender he Property to be seld and shall cause such notice to be
recorded in each county in which any par C ted. Leader or Trustee shall give natice of sale in the
manner prescribed b{ applicable law te Rorrower and. it rsons prescribed by applicable Iaw. Aftor the time - -
required by applicable law, “Trustee, without demand on Borrower, shall sefl the Property at public auction to the highest
bidder af the time and place and under the terms designated in the notice 0f sale jn gne or MOre parcels and in any. order
Frustee deturmines, Trustee may postpane sale of all or any parcei of the Property hy public announcement at the time aud
place of any previously schaduled sale. Lender or its desipnee may purchase the Property at any sale.

Trusiee shall F 's deed conyeying xheziProperLy,without any covenant o warrznty,

expressed or implied, The recita X 'ft‘h‘e ’!‘ruétee?s deed shall be prima facie evidence of the truth of the siatements made

therein, Trustee shall apply the proceeds of the saleiinthe following order: (a) to all expenses of the sale, incinding, but not

Limited lo, ,xreasonablk"!'mstee’s,al;d attorneys’ fees; {b) to ail sums secured by this Security Instrument; and (¢} 2Ry €XCess
to thtpers&mgir'petsonsugally entitled foit.. . . . e

. 22, Reconveyance, Lipon pays went.of all sums secured by this Security [nstrument; Lender shall request Trusice t0 FECORVEY

¢ all surrender: this S rity - Instrument and - all notes evidencing debt-secured by- this Security Instrument 10

vey the m{)m)/ ‘without warranty for.a fec.of not less than $5.00 to the person or persons legally
'pecpsqn:.s.d}“pgy aay.mgrdaﬁon_costs. o IR A PR R IR T
‘Lender, may, from time. 1o time, remove Trusiee ,and appoint & Successor trusiee 1o any Trusiee

" sppoinied hereund . Without. €6 weyance of ihe Property, 1he SUCEESSor nus;eevshalisucceedw-aﬂ the title, power and; duties
oy Attorneys’ g used , this Securily Instrumesit and in the Note, "atorneys’ fecs” shall-inciude any attorneys” fees -

R 73 ent. 1 one or more riders. are execnied by, Borower and. recorded together with ghis

agrecments of each ,su;;h—xidcxcstml\{b@;mccmaramd;inm and shall amend and supplement

e Security Instrunicut 88 if the rider(s) were & part of this Security Instrument.

| Planned Unit Development Rider : | Biweskly Payment Rides
| Rute Improvement Rider L Seeond Home Rider
. Other(s) {spev.ify}‘igcpmﬁstcmL;Pqumﬁ RIDER
: ‘ ; GREEMENTS, " PROMISES: AND COMMITMENTS MADE BY US AFTER
g BRFECTIVE DATE OF THIS ACT' CONCERNING: LORKNS END OTHER CREDIT EXTENSION WHICH

R | Gondominium Rider -+ 1 © " [} 14 Family Rider

" .#UANEER OREGON- LAY, MOST ]
ARE pNOPCFOR PERSONAL, FOLD PURPOSES OR 'SECURED SOLELY BY THE. .. ..
,ém ; e Aoy




menzy B8z : ’ o
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..."”Fmsi,dam % Secretary
of .. .ALCO, TN .88 Oregon ¢

. {Ncm' ofcmpo B
and fhet the seal aflized to ths for&écmg

insfrument is the corporate seal of said corporation and thai said in-
strument was signed and sealed jn behalt of said o

rporation by aut ty of its board oi d;rectots, and .. _he...
mimowfadéed ‘said instrument to ba its vohuntary act end d a4 -
. - Bef
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eginning at an iron pin which marks the intersection of the \grcsept‘ Southerly right of vay line of South
Sixth Street in the City of Klamath Falls, Oregon, with the West line of that certain parce! of land
cenveyed to Marshall'E. Cornett, et ux, by deed recorded in Volume 111, page 399, Deed Records of
Klamaﬂz.Coumy,_Oregon, and running thence South O degraes 03’ 45" West along the. Westerly line of said
Comett Tract « distanée of 147.93 feet to an iron pipe; thence North 34 degrees 09’ 30” East 2 distance
of 122.5 fest to an iron pin on the Southerly right o way line of South Sixt ‘Street; thence North 55
degrees 50' 30" West along the Southerly right of way line of South Sixth Street, a distance of 82.93
feet, more or l2ss, 1o the point of beginning, said tract being a portion of Tract 70, of Enterprise
Tracts, Klamath ounty, Oregon , according o the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. e ‘ . :

Beginning at an iron pin which marks the intersection of the ‘ﬁmsenz Southerly right of wa{y line of South
Sixth Street in the City of Kiamath Falls, Oregon, with the West line of that certain parcel of land
conveyed {0 Marshall E. Cornett, et ux, by deed recorded in Volume 111, page 399, Deed Records of
Klamath County, Oregon, and running thence South O degrees 03° 45 West along the Westerly line of said
Comett Tract a distance of 117.83 feet to an iron pipe; thence North 89 degrees 56’ 15” West a distance
of 102.45 feet to an iron pipe; thence North 34 degrees 09’ 30” East a distance of 155.1 feer to an iron
pin on the Southerly right of way line of South Sixth Street: thence South 55 degrees 50
the Southerly line of South Sixth Street, a distance of 18.82 feet, more or i
- beginning, said tract i;_em%‘a portion of Tract 70 of Enterprise T

according to the: official plat thereof on file
- Oregon. . ' s

Beginning at an imnlg%ipe on the West line of the Cornett property which lies South 0 degrees 03/ 45~

West a distance of 117.83 feet from the iron é)in which marks the intersection of the West line of that
certain parcel of land conveyed to Marshall E, Cornett, et ux, by Deed recorded on ‘page 399 of Volume
111 of  Records of Klamath Ceunty, Oregor, and the Southerly right of way line of the present South
Sixth Street in the City of Klamaih Falls, Oregon and running thence: Continuing South 0 degrees 03 45"
West along the West line of the Comnett pro r% a distance of 60.0 feet to a 3/4” iron pipe; .t ence
North 89 degrees S6' 15" West a distance of 270.5 feet to a 1* iron ipe which lies on the East line of
an unnamed streat, thence North O degrees 22° 30” West along the East line of the unna
distance of 60.0 feet to a 5/8* i
to Safeway Stores and recorded on page 156 o ( _ , ,- Oregon;
thence South 89 degrees 56' 15” East alon the Southerly line of the above mentioned Safeway Stores Tract
2 distance of 270.9 feat, more or less, to the point of beginning, being a pertion of Tracts 70 and 75 of
Enterprise Tracts, Klamath Caung, Oregon, according to the official plat thereof on file in the office
- of the County Clerk of Kiamath ounty, Oregon. : i :
PARCEL 4;
Beginning at a point on the present Southwesterly right of way line of South Sixth Street which point
bears South 55 degrees 50 30" Easta distance of 70.35 feet from the intersection of said Southwesterly
night of way line with the North line of Section 4, Township 39 South, Range 9 East of the Willamette
eridian, Klamath Countg, Oregon; thence South 89 degrees 30° 30* West along a line paralle! to and 10
feet South at right angles from the South line of Shasta Way, a distance of 21.27 feet to an iron pin;
thence South 3 degrees 37' 30" West along the Southeasterly line of a 40 foot roadwaﬁ', a distance of
170.2 feet to a 3/4" iron pipe; thence South 0 degrees 22/ 30 East along the Easterly line of said
roadway, a distance of 8['?3 icet to a 5/8” iron Pg)e which marks the Northwest corner of Parcel 3
described above; thence South 89 de rees 56' 15" East along the North line of said Parcel 3 described
above, a distance of 168.45 feet to a 474" iron ggxz which marks the Southwesterly corner of Parcel 2
described above; thence North 34 degr es 097 307 East along the Northwesterly line of said Parcel 2 -
described above, 2 distance of 155.1 feet 5 an iron pin on the Southwester! n%ht of way line of South
Sixth Streetas resently located and cied;. thenee North 55 degrees 50' 307 West along said right
‘of way line, a disiance of 166,86 feet, more or less, to the point of beginning. ~ B
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3RD day of OCTOBER |, 1998, and
the Mortgage, Deed of Trust or
 the undersigned (the “Borrower”) to
 and Loan Association (the “Lender™) of
Security Instrument and located at:

1o G OMMERCIAL PROPERTY COVENANTS. Tn addition to the covenants and agreements
mede in the Security Instrument, Borrower and Lender further covenant and agree as follows:

1

warrants that the Property and Improvements are not now, and st no time in the future will be,
occupied as the principal residence of Borrower, Borrower's Spouse, or Borrower's minor or
dependent child. Any conflicting representation regarding use or occupancy in the Deed of Trust,

particularly at Paragraph 6, are superceded by this covenant and warranty,

. Borrower further Tepresents, warrants, and covenants that:
eloped, has been developed, end alf Improvements, if any, have been
intained, in full compliance with ail applicable laws, statutes, ordinances, regulations,
and codes of all federal, state, and local govermnments (coltectively "Laws ™), and all covenants,
conditions, ezsements, and restrictions affecting the Property (collectively "Covenants"); and
(2} Borrower and its operations upon the Property currently comply, and will hereafter comply in al}
material respects with al] applizable Laws and Covenants, = ,

4. Assignment of Leases, Rents, Issues, and Profits o
401 Assignment. Borrower assigns and transfers to Lender (1) all Jeases, subleases, licenses, rentai

contracts, and other agreements, whether now existing or hereafter arising, and relating to the
vccupancy or use of all or any portior: of the Property, including ali modifications, extensions,
end renewals thereof (the "Leases”), end (2) all rents, revenues, issues, profits, income,

' rental, or license of all or any

deposits {collectively, the
T 10 create a present and

Rights of Leader. Subjact to the
limited license, Lender shall have th




: _{iorexmdtkeme pat of,

'+ :n whole orinpart, on terms acceptab! o Lcndcr, (3) Collect and enforce payment of Rents
and all provisions of the Leases -and to prosecute sny. action or proceeding, inthename of
Borrower or Lender, with respect to any and all Leases and Rents; and (4) Exercise any and 211
other rights and remedies of the Iess.ct in comnection with any of the Leases and Rents.

4,03 Application of Receipts. Lender shall have the right, power, and auithority to use and apply any
Rents received under this Security Instrument (1) for the payment of any and all costs and
expenses incurred in connection with enforcing or defending the terms of this assignment or the
rights of Lender, and in collecting any Rents; and (2) for the operation and maintenance of the
Property and the payment of all cosis and expenses in connection therewith, including but ot
timited to the payment of utilities, taxes, assessments, governimental charges, and insurance.
After the payment of all such costs and expenses, and after Lender shall have set up such
reserves as it shall deem necessary in its sole discretion for the proper management of the
Property, Lender shell apply all remaining Rents collected and received by it to the reduction of
the Obligations in such order as Lender shall determine. The exercise or failure by Lender io
exercise any of the rights or powers grented in this assignment shall not constitute 2 waiver of.
default by Borrower under this Mortgage, the Note, or any of the other Loan Documents.

4.04 License. Lender hereby grants to Borrowera revoca‘n!e hcense to collect and receive the Rents.
Such licenss may be revoked by Lender, without notice to Bozrower, upon the occurrence of
any event of default under this Security Instrument, including any default by Borrower of its
covenante in the Security Instrament or this Commercial Property Rider. Unless and until such
license is revoked, Borrower agrees to apply the proceeds of Rents to the payment of the
Obligaticns and to the payment of taxes, assessments, governmental charges, insurance
premiums, and other cbligations in connection with the Property, and to the maintenance of the
Property, before using such proceeds for any other purpose. Borrower agrees to (1} observe and
perform every obligation of Borrower under the Leases; (2) enforce or secure at its expense the
performance of every obligation to be performed by any lessee or other party under the Leases;
(3) promptly give notice to Lender of any defauli by any such lessee or other “party under any of

_ the Leases, and promptly provide Lender 2 copy of any notice of default given to any such
lessee or other party; (4) not collect any Rents more than 30 days in advance of the time when
the same shall become due, or anticipate any other payments under the Leases, except for bona

- fide security deposits aot in excess of an amount squal to two months' rent; (5) not further
assign or hypothecate any of the Leeses or Rents; (6) except with Lendes’s prior written consent,

* not waive, release, or in any other manner discharge eny lessee or other party from any of its

_ obligations under any of the Leases; (7) exccpi with Lender's prior written consent, not modify
" or amend any of the Leases; (8) except with Lender’s prior written consent, not cancel,
"', terminuate, or accept surrender of any of the Leases unless Borrower shall bave entered into 2

L_euc for the space te be vacated on terms at least as s favorable to Borrower, commencing

mthm 30 days afer such canceﬂaucm. tcnnmanen, or surrender; (9) obtain Lcnder's prier



damages,
respect to any of the
der on account of this

rrower’s defauftcrbmch under any note or agreemez:t Inwhich
tore 2 breach urder the Security znmmenma Lender may invoke any of
permitted by the Security Instroment,

Parking Lef Lease Payments; Bcrrewe; Savenants to make h’mg!y paymenis on that Lease for

Parking appurtenant ¢ the Property Ve Properties, Grantor, and ALCO, Inc,, jts

successors and assigns, h, ‘ember, 1998, and recorded

499 at Page 38904

Covenants to abide by
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