L "d'wnes'é

("Leﬂde:”) Boxmwer m Lender ﬂze mncxpal sum of

EI@HI’Y CEIE I‘POB&M%’D SIX HUNDRBD AHD NO/ 3 QD

Dollars(Uss 081, 600,00 .}

This d&x is’ ’mdmced by chrower 5 'note” dawd zhe same daw as thxs Secunty Instrument {"I\oie“) which provides. for
monthly gaymmts‘ with the full debt, if nof paid earlier, duc and payable on  NOVEMBER 1, 2028

This Security Instrument secures to Lenger; (a) mvrepaymmz of the'cebt evxdenced by the Noxe ‘with interest, and all renewa,s,
exsensiang and tiodifications of the Note; () the paymeit of all othér sums, with interest, advanced under paragraph 7 to protect
the secarity of this Security. Instrmn,ﬁ, aed (c) the psrfoninance of Borrower's covenants and agreements under this Security
Ingtrament and the Note; and (d) the repayment of any fumre advam, wnh mterest ﬁ\ereon made o Bmmwer by, I.znd‘er
p;rmmm 1o tic persgrxph below ("Fum Advances™). ’

HJ'TURE ‘hDYANCES. Upon

.4t Leadt::s opuon prmt © full -ecoqveyance of the ;smperty b/
k_Snch_Foue Advances, with interest thereon, shall be secured by

| [Street, Cityl,

mmﬂammpmmnwmmmm the: property, sndaneammenb,appmmnees ‘and
ﬁxmmm jor Heveaiter a pertof e propety. Aﬁrepkwmrsaada&dsums shal! al;so beccvered by this. Seamzy Instrument.
Anof:befwsgomgzsrefmedmmmmmmmasmc “Propeny,”

-~ BORROWER COVENANTS 1hat Borrower is lawfully scised of the estate hmby convcyed and has the ng!st V] gmm and
convey ﬂmepmy and that the Property is uneacumbered, excepi for encumibrances 'of record. Borrower warranis md will defemi
gencmﬁy the title to the Property against afl cldims and deinands, subjecuo any encumbranm of récord.

THIS SECURITY INSTRUMENT ‘combiiies uniform covénanis for national vse’ and non-uniform w»enants with hm.ted
variadons by jurisdiction to constitute 2 uniform security’ instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: =

‘1, Payment of Principal and Interest; Prepayrosat and ‘Late Charges. Bormower shall promptly pay when due fthe
principal of and | ntzresmnmudcbtef:dcwedbymcwcwwdanypmpaymn.aﬂdialechargwdneundamei\ich

- Funds for Taxes aed nsurance. Subject to applicable law o7 to a written waiver by Lender, Borrower shall pay to Lender

on Eu‘ day monthly paymenis are dbe under, the Note, uatil the Note is'paid in full, 8 sum ("Finds®) equsl to one-twelfth of: (a)
yealy taxes and assessments which may attain priority oves this Security Inmmemmahmmmehopem- (b}yeaﬂyleasuhmd
,xmcmwammd rents on the Propetty, if any; (¢) vearly hazard o prope ; d), yearly f

any; c) yeaily




ings on the Funds.
£  give 1o Borrower, without charge, an
purpose for which each debit to the Fands was

S Seciire ecurily Instrument.

nts permitted to be held by applicable law, Lender shall account to Borrower for
ts of applicable law. if &ié amount of ihe Funds held by Lender at any time is
; ider may 5o notify Borfower in writing, and, it such case Borrower shall pay
make up UK Geficisncy. Borrower shall makeup the deficiency inno more than twelve monthly’

requires interést 10 be paid,
Lender ray agres in writing,

anmat secounting of the Funds,

Upon’ in feld of all sums secored by this Security Instruiment, Lender shall promptly refund to Borrowes any Funds
held by Leader. I, snder paragraph 21, Lender shall acquire of sell the Froperty, Lender, prior 10 the -acquisition or sale of the
Propesty: shall npply any Funds held by Lender at the tume of acquisiion orsale'as -8 credit against the sums secured by this

t

3, Application of Payments, Unless applicable law provides otherwise, all-payments received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due inder the Notz; second, to 2mounts payable under paragraph 2; third,
1o interest due; fourth, to principal dae; and last, 10 any latz charges due vnder the Nots. ‘ e
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priofity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the mann<s provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
Borrower shall promptly furnisk w0 Lender all notices of amounts to be paid under this paragraph. ¥

i er sha!l prompily furnish 1o Lender receipts evidencing the payments.
this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obiigatic ien in 2 manner accepiabie to Lender; (b) contests in good faith the lien by,

or defends against cnforcement of the lien in, gs which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the hoider of the Tien an agreement satisfactory o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this Security
Instryment, Lender may give Borrower a rotics identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days;oi’,ﬂ:fc giviig of notice. P e ‘ ‘

& Hazard or Property Insurance, Borrower shall kezp the improvements nowW éxisting or hereafter erected on the Property

insured against loss by fice, hazards included withiy the terms “axtended coverige” and any oer haards, including floods of
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
uires; The insufance carrier providing (he/ insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably vithheld. r faills to maintain ‘coverage described “above, Lender may, at Lender’s option, obfain

coverage 1o, protect, Lender’s rights in the Propetty in accordance with pargraoh 7. T I A

~ All insyrance policies and renewals shail be acceprabie 1o Lender and shall include 2 standard mongage clause. Lender shalt
ve, the right t0.hold the po! icies and renewals. 1 Lender requires, So:mwer(shaﬂfprompdy'givc'to Lender all receipts of paid
premiyms and rencwal notices. In “the event of 105, Borrover shall give prompt notice 1o the msurance carrier and Lender. Lender
mayrm‘tbgmﬁfofbssifncmadzmmpﬁybymwer. S ' S i "

Unless Lender and Bomrower otherwise agree in writing, ingurance procecds shail be appli=d to restoration or repair of the
Property damaged, if the restoration of repair is econpmically feasible and Lender’s security is not lessened. If the restoration or
repair is not ceonomically feasible or Lender's seécurity would be lessenied, the insurance: proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then dye, with any excess paid to. Borrower. If Borrower abandons the

foperty, ot (€S not answer within 30 days; & notice from Lender that the insurance carrier has offered w seitle a claim, then
Lander may collect the insurance procseds. Lender may use the proceeds 1o repair-or restore: the Property o 10 pay sams secured
by this Secarity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

" Uniless Lender and Borrower otherwise agreemwrifing;any,appk:aﬁm‘cf proceeds. to principal shall not extend or posipone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amonnt of the payments. If under paragraph
21 the Propesty is acquired by Lender, Borrower’s right to zny insurance policies and proceeds resulting from damage to the
Property, peior 10 the secquisition shall pass 0 Lender to the extent of fae sums secured by this Security Instrument immediately
priot 1o the acquistion.

_ §. Oecupancy, Preservation, Mainteaance and Protection of the Property; Borrower's Loan Application;

Borrower shall occupy, establish, and use the Property as Bomower’s principal residence within sixty days after the execution of

this Secariiy tast'ument and shalk conthigs 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be pnreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s coniroL; Borrower shail not destroy, damage or impair the Property,
allow the Proparty to detericrate, of commit-‘waste on- the 'Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeinire of the Property of
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may Cure such a
default and reinstate, as provided. in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good fiith determination, prechudes forfeiture of the Borrower’s interest in the Property or other materiat impairment of
the len created by this Security instrament or Lender's security intsrest. Borrowes shall also be in default if Borrower, during the
Inen gpplication. process, gave ially false of inaccuraie information or statements o Lender (or failed to provide Lender with
any maerial information) in ox i ith n evidenced by the Note, including, but not limited o, representations

ing Borrawer’s occupancy of the peincipal residence. If this Security Instrument is on a leasehaid, Barrowsr
shaﬁmnp!ywi{haﬂthepmﬁbnsoﬁhc ? i ﬁ'eeﬂ!iemthe?mpeﬂ)’.!heimsimldandmefeeﬁﬁeshaﬁ
mtmgemkssLmdﬁagmesm;hemaguinmiﬁng. L

7. Protection of Lender’s Righ& TPErs




Lrider. The cost-of this insuisnce may be added to your
; n b , the interest rate on the underlying contract or loan will
the date the Bomower’s prior coverage lapsed or the date the
provide proof of coverage. . R R c '
Lender-purchises may be considerably more éxpensive than‘insurance the Botrower can obtain on Borower’s
own and “la?r 8oL satisfy- the need for property damage coverage or other miandatory liability insursnce requirements imposed by
: Insurance. If Lender required morigage insurance as a condition of ‘making the loan secured by this Security
>wer shall pay. the premiums: reqeired 10 maintain the mortgage insurance in- effect. If, for any reason, the
morigage insurane coverage requitzd by Lender lapses or ceases 1o be-in effect, Borrower shall pay the preraiums required 1o
obtain coverage substantially equivalent to the Morigage insurance previcusly in eifect, at a cost substantially equivalent to the cost
to Borrower of the mongege insurance previously.in effect, from an alte i
equivalent. morigaze insurance coverage is not available, Eomrower shall pay
i i i -Borrower whezg- the

- 1S agent raay make reasonzble eniries upon and inspections of the Property. Lender shall give

oW &l the ime of e priog to an inspection specifying reasonable cause for the inspestion,. . . T
10, Condempation. proceeds . of any award or.claim for. damages, direct or consequential, in, connection with any
ion or ozher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigried and shail

! t of the sums secured by this Security

ise: agree in writing, the sums secured by this

muhiplied by the following fraction: {2) the total amount of the

) the fair market value of the: Property immediatzly before the taking.
partial taking of the: Properiy in- which the. fair market value of the
i i fore the taking, unless Borrower

secured by this Security nt 73 not the sums are then due.. CEC S S
-If the Progerty is. abandoned by Bosrower, ot if, after motice by Lender 1o Borrower that the condemnor offers to.make an

awaed or seutle o claim for damages, Bomrgwer fails to resporid 40 Lender within 30.days after the date the notice iz given, Lender is

authorized o collecs and apply the. pmceeds,d& its option, either 1o restoration or repair.of the Property.or 1o the sums secured by

is Security Instremient, whether or 1ot then due

-airy application of proceeds to principal shali not extend Or-postpone
in; hs 1. and 2 or change the amount of such paymenis, :

5 B 2 By Lender Not.a Waiver. Exiension of the ume

sumis secnred by this Secarity Instrument granicd by Lender:

the lahility of the original

of this Security Instrument or the Note without that Borrower’s consent,
by this Security Instrument is subject to a law which sets max

15, Governing . Law; Severability. This.

jurisdietion in which the Property is located. In

conflicts with applicable law, such coaflict shell not

given offect without tho conflicting provision, To this end the provisions of this Security

sevemble. ; o . ; ) o ’
15, Borrower's Copy. Bormwer shall be ives.one conforrmed copy of the Note and of this Secuniy Insroment. . - . .
17. Transfer of the Property or a Bene! Interesi inBorrower, If ail O amy-past of the Propenty or any interestin i ds

sold o transferred {or i -0t transferred and Borrower is not g }wi




; ve thé right to hiave enforcement ©

- such other period as apphicable law may

tmined in’ this Security Instrument; or (b)

: oo “Thoge pays Lender all:sums whichithen

woukl be dae undex: this Secu had occurred; (b):cures any default of any othes

covenanis: of agreements; (c) pays all CxpoRses ) 3 ! uding, but.not fimited 40,

reasonable atormeys’ fees; and (6) takes such action;as Lender: may-reasonsbly. A . that the- lien-of this Security

Instrument; Lender’s rights: in the Propexty and Borrower’s cbligation 1o pay the sums secured by this Security Instrument shall

continue unchanged. Upon reinstaterient by Borrower, this Security Instrument and the obligations secured hereby shaill remain

fully: cﬁect{y}eaa if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

19. Sale of Note; Change of Loan: Servicer. The Note or ‘a partial interest in the: Note (together. with this Security

Instruseent) may be old ope or more HMES without pricr notice:io Borrower. A sale may result in aclange in the entity (known 88

the “Loan Servicer”) that coliscrs monthly peyments due. under the Note and this Security Instrument. There also may be one or

Loan Servicer unrelaied (0 a sale of the Mote. If there is:a change of the Loan Servicer, Borrowes will be given

change in accordance with parageaph 14 above and apnticable law. The notice will state the name and adtdress

of the new Loan Servicer and the address-io which payments.should be made. The notice will aiso contain any gther. information
required by applicable law. , Lty - e e .

20, Hazardons Substances. Borrower shal . i presence, use, disposal, storage, of release of any

i A ywer shail not do, nor allow-anyone else 1o do, anything affecting the Property

ironmental Law. The preceding two senlences sha’l not apply to the presence, use, Cr siorage on the

Hszasdous Subdstances that are: generally recognized 10 be appropriate © nosmal residential uses and

written notics of .any investigation, claim; demand, lawsuit or other action by any

party involving the Property and any Hazardous Substance or Environmenial Law of
which. Berrower has actual knowledge. If- Borrowet: leams, of is notified by. any. govemmenial or regulatory authority, that any
removal or other remediation of any Hazarcous Subsiance affecting the Property. is necessary, Borrower shall promptly take all
nmmmwﬁahcﬁmsiawdmcewimﬁnvmmmuw.~ : L : o .

Az used in this paragraph 20, = . " are. ed as toxic or hazardous substances by
Environmental Law and the foliowing -substances: gesoline, kerosene,  other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing ashestos. or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law" means federad laws and laws of the jurisdiction where the Property is iocated that relate 0
heamksa!etycrcmimm‘mmlpm'mdom IETRE - co o o

NON-UNFORM COVENANTS. Borrower end Leader further covenant and agree as follows: .

edies, Lender shall give notice B ;
in this Secarity Instrament {(but not prior fe acceleration ander paragraph 17 unless applicable
specify: . {a} the defanlt; (b) the action yeguired to cure the defavlt; (¢} a date, not
is gi ich the default must be caved; and () that failure to
'rs scceleration of the smms secured by this Security
4 1 the right to reinstate after acceleration
and the righi. to bring a cowst action to.assert the pon-existence of & default or any other defense of Borrower to
sceeleration and cals, If the defsult is not cured on or: hefore the date specified in the notice, Lender, at its option, may
vequire immediat: payment in full of all sums secered by .this Security Instrument without further demgnd and may invoke
the power of sele and any other remedics permitted by applicable Iaw, Lender shall be entitled to collect all expenses
incareed in pursuing the remedies provided in this paragraph 21, including, but not limited to, rezsonable attorneys’ fees

and cosds of titie evidence, : .

17 Lender involtes the power of sak, Lemder shall execute or cause Trustee to execute 2 written notice of the
occurvenee of an ovent of derfsult and of Lender’s election to canse the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. i je &
manner prescribed !ﬁea licable law tq Borrower and to other persons prescribed
reg by spplica w, Trustee, without demand 0 Borvower, shall sell the
bidder at the iime and place und under the terms designated in the notice of sale in one or move parcels and in any order

i one sale of all or aay parcel of the Property by public announcement at the time and
der-or its designee may purchase the Property at any sale.
: ustee’s deed conveying the Property without any covenant Or warranty,
e or. implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trusice shajl apply the proceeds. of tbe sale in the following order: (a) to all expenses of the sale, including, but not
Yimited o, reasonahle Trustee’s and atternzys’ fees; () fo all sums gacured by this Security Insirument; and {¢) any excess
. 2%, Reconveyance, Upon pe , . : ecurity Instrument, Lender shall request Trustes to reconvey
i ' ing debt secured by this. Security Instrument to
; -less than:$5.00 to.the person ot persons legally
entitied. 1 it Sach persos or persons ! oOStS. LTI Gt 4
.23, Substitate Trustee, Lender may, from. time to time,; remove Trustee -and appoint a successor trustee to any Trusiee
appoiniad hereunder. Witheut conveyance of ‘the- Property.: the successor trustee shall succeed to all the title, power and dutics
oonie:mdumeWhezeinmdby@plmzm.;~~ R R RN ST .
. 24, Attorneys’ Fees. As wsod in this Security Instrument and in the Notz, “attorneys' fees” shall include any attormeys’ fees
warded by an sppelllE COOFL - it St i S e ;
o 38, Riders to this Security Instrament.: If one or more sidexrs are executed by Borrower and recorded together with this
Smw;mstm&ﬁwmmvmd.ag@msnfmhmmm&mmm into and shall amend and supplement
1 of this Security Instrument &8 if she rides{s) were a part-of this Security Instrument. : SR

"] CondomintumRider -+~ L] 14 Family Rider
[_| Biweckly Payment Ridex

© L Rate Improvement Rider
et RON b A Lok PRt Sl 1',; MSQEWYE - o
“UNDER: OREGON LAW, msrz&ssxmspmbx:sgsfm COMMTTMENTS MADE BY US AFTER .
THE TT/E DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
' : T "OR.S ; 'SOLELY BY THE




.smmm?mms{m et Countyss: e
i)nlhn - : 12 f@% pezsonaﬂvappearedtheabos’emed
me{mngumzmﬁxmnmsmbc ‘ i B

My Cmmmssm Ex;xrw
{Official Sal)

and acknowlsﬁgéd.

ﬁiedfmmrﬁatmmmf SN : e the __ 23%d

of Gctaber _AD., ]9 98 .8t PaM.,anadulﬁf re;.ordcd in Vol. _ 498
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