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Deed of Tﬁ'ust

On September 30, 1998, Rega D, Fntmzplgnd Chastel R, Fresman, 'hiisband and wife, jhereinéﬁer éa!}ed Grantors, w‘hofse‘
address is” CT e TR o

B0Nies,
- Klamsth Falls, OR 97603

Eramt, convey, warrant, transer and 258ign 10 Amer
South Sixth

soribed &5 follows: |
Lot 6 in Biack 1, TRACT No. i1, aééo:éihg to the}ofjﬁc:iaj plat ihcrt}of on file in the office. of the County Clark of
Klamath County, Oregon, ‘ o B o :

Tax Account N, 3909-024R0-02600 Key No.: 5313265 ode No.: 168;
ents, issues, profits, buildings and Empreve’menzs thereon and in ap tenements, hereditaments, rights,
privileges, sLasements, rights of w Y ard appurienances, (inchuding without iimitation privatc'roads,' grazing privileges,
water rights, ditches ' its anc righ ' al! plumbing, lighting, heating, cooling, ventilating,
] irri ‘equipment and fixtures, now or hereafier belonging to or used in connection
the "Properry. ’ ' ,

il 3 -
the order. of Beneficiary,
15, modifications or regewals

DATE OF NoTE - PRINCIPAL AMOUNT 'FL&AL’mmrALLMENfDATE
membri I seenes o A1, 20m

The &sms of t;‘zé‘Nm:e(s} and Lean Documcms described sbave, provide that the izjt,érg:’st“ rate, pay;izé@t tqrixas or axﬁqﬁnt's
due may be indaxa, adjusted, renewed or renegotiated. ' ' '

Grantors and each of them REPRESENT, WARRANT, COVENANT EE: °
1. That they have from encumbrazzces except’ as, &es;cdbeq above,

lawtul authori e cheumber the same; they will warrant and defend the same
or ather transfers,

2 That this’ﬂ;ie{:d,of trust also constinutes 2 Secmt)Agreemcm grantmgBeneﬁcxary 2 séénﬁty:ime}esz. in any and all
personal Proparty described above, ' L

. To keep ali buildisgs and other improvements, now or hereafter existing, .in §00d repair; not 1o femave or demolish or
sermit the removal or demolig : ' improvement; 1o inagoodand,wa:kmanlike
manner, any building o ot Which my be damuaged o destroyed; o, tintain and caltivate the Property in 5
d husbandli } 90! 1 change of pesmit change in the use { the Proper : 2 ot 10 do anything whicy

emier upon the Propeny 1o make fali




i. To maintain cusualty insurance, namittg Bepeficiary a3 loss payee, o'_x:tall‘ buildings and jmprqvemenis,' against loss or
damage by fire or other risks; to maintein Hability insurance; i0 obtin flood insurance at any time it is determineg that

any building or improvement is located, in whole or in past, within 2 special flood hazard area; to pay ali premiums and
charges on ali such insurance when due; and t0 pravide. Beneficiary satisfactory. evidence of such insurance upon
request,  All such insurance shall be in such form(s), with such company(ies) and in such amount(s} as shail be

satisfactory to Beneficiary.

. To pay all debis and money. secured her\cby,,whezx Qus; to pay, when due, all taxes, assessments, rents and other
charges upen the Property and 1o suffer no other encumbrance, charge or Tien on the Property, which would be superior
to this deed o trust, except as stated above.

. To specifically assign and deliver to Beneficiary all rents, royaliies, damages and payments of every kind, inciuding
without limitation insurance reimburssments and condemnation awards, at any tiue accruing, for any transfer, loss or
seizure of the Property, any portion thereof or any rights therein: Beneficiary may, at its option, apply such amounts in
any proportica to any of the indehtedness hereby secured; and application or release of such amounts shall not cure or
waive any default or notice of default or invalidate any act done pursuant to such notice. ’

. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property and its
use, including without iimitation all environmental kuws; not to use or permit the use of the Property for any unlawfui
or objectionzbie purpose or for any purpose that poses an unreasonable risk of harm, or that impairs or may impair the
value of the Property, or any part thereof: not to apply residue from waste water treatment facilities to the Property
without prior written notice 0 Beneticiary; 10 remedy any enviropmental contamination or violation of ‘environmental
laws that mzy occur or be discovered in the future; to allow Beneficiary access to the Property to inspect its condition
and to test and monitor for compliance with applicable laws (any inspections Or tests made by Beneficiary shall be for
Beaeficiary’s purposes only and shall not te construed to creale any responsibility or liability on the part of Beneficiary
to Grantors or to any other persoqy; 10 forward copies of any rotices received from any epvironmental agencies 1o’
Beneficiary: to provide Beneficiary copies of any independent test oF inspection reporis on theren_virovnmemal status of
the Property; and to indemmify and hold Beneficiary, its directors, employess, agents and its successors and assigns,
harmless {rom and against any environmental claims of any kind, 2nd ali costs and expenses incurred in connection
therewith, iacluding, without limitation, attorney’s fees.. ) '

* That neithe: Grantors nor, to the best of Grantors' knowledge, any prior owner has created or permitted conditions on
the Property, which may give rise environmental liability; no enforcement actions are pending or threatened; 1o
underground tanks are located on the Property except as already disglosed; -any such underground tanks currently or
previously located on the Propert do not now 2nd never have leaked and ‘o contarninated soil is Jocated on the
Property; and Grantor’s representations, warranties, covenants and indemnities herein and in the Loan Documents shall
survive satsfaction of the Note(s) and Loan Decurnests, foreclosure ‘of this deed of trust, acceptance of a deed in Usu
of foreclosare or any transfer or abandonment of the Property. ' '

To perform all terms and conditions of each water or other contract, described avove, if any, and to promptly pay all
sums due or to become due under each coniract so that no delinquency or default witl occur under such contract(s); not
to apply or enter iate any federal, state or local program whick: limits or restricts the use of the Properiy, in any way
without prior writien consent of Beneficiary; to perform all acts necessary to perfect and maintair: any water permit,
certificawe, license or otaer water interest, however designated, described in or used in conjunciion with the real
property described above; any assignment of any “such imerest during the term of this deed of trust, paming
Beneficiary as an assignee shall be for security purposes and shall not alter Grantors’ obligations hereunder; and any
faiture of Gramors to perform any such obligation shall constitute an gvent of default.

. That the term "Grazing Rights,” as hereinafter used refers 1o that portion of the Property, if any, consisting of
grazing leases, permits, licenses, privileges, and preferences, or any of them, which have or will be assigned,
conveyed or waived t0 Trustee or Beneficiary, together with any additions, renewals, replacements OF substitutions
thereof; if any porticn of the Grazing Rights is & leaschold interest in state lands, such leasehold shall be considered t©
be real property; such leaschold and all other real property portions of the Property constitute a single operating unit;
and in the evem of foreclosure, Bepeficiary shall have the right to have such leasehold and the other real property sold
45 2 unit and not in parcels; any stalemnents and representations in any applications for Grazing Rights are trug and
correct; Grantors have received 1o notice that the Grazing Rights have or ar¢ to be terminated, cancelled or modified;
and any termination of cancellation of any of the Grazing Rights shall constitute an event of defagit under this deed of
trusi.

. To execuie any instrument deemed necessary by the Beneficiary to assign, convey or waive such Grazing Rights tc the
Trustee: to pay all fees and charges, and to perform all acts and things necessary to preserve and keep in good
standing the Grazing Rights; o teke no action which would adversely affect the Grazing Rights; to procure renewals
of the Grazing Rights upon of prior ta their expiration date; o operate the lands covereg by the Grazing Rights in
conjunction with the other real astase portion of the Property and not to convey OF attempt 1o COnvVey either separately;

- to forward > Beneficiary copies of any. notices seceived by Grantors regarding the Grazing Righis; and in the event of
foraclomure of this deed of trust, 10 waive all claims for preference in the -Grazing Rights -upon demand from the
purchaser of the Propezty at “Trastee’s or foreclosure sale, or from any suceessor to such purchaser.
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12, That if the Property is within an irrigaticn bleck and/or su ject to water setvice contraci(s) governed by the provisions
of "Federal reclamation law,.” and the” regulations issued thereunder, -Grantors 'shali comply with the terms and
provisions of said laws, regulations and contracts; Grantors, and each of them, for'themselves, their heirs, successors
and assigns, hereby appoint Beneficiary their ahtorney-in-fact to select and designate the portion of the property 1o be
subject to a recordable contract, in the event Grantors become subject to the excess land Eimitation; if Grantors fail 10
comply with the terms of said law, regelations or contracs, or if the delivery of water for the irrigation of the
Property is discontinued in whole or in part, Grantors shall be in default; in the event the Bureau of Reclamation

aintenance on the Property is-no longer feasible, and. Grantors purchase other
 right {as an adjustment for wetlands), Grantors shali execute a suppiemental
' the Beneficiary; and failure to' execute such deed of trust on demand, shalj

- et o any of the covenants of agrecmienis herein, or Jdn-any of the Loan Documents,
“Beénafi ) . perform the same, in whole or in part; any-advances, attorney fees or costs, paid or
incusred by Beneficiary 6 protect or enforce .its righis -under the -Loan . Documents, | in bankruptcy, appellate
proceedings or otherwise, shall be payable on demand and shall become a part of the obligation secured by this deed of

. That the indebtedness and obligations secured by this deed of trust are personal to the Grantors and are not assignable
by Granors; Beneficiary relied upon the credit of Grantors, the interest of Grantors in the Property and the financial
market conditions then existing when making this loan; if Grantors sell, transfer or convey of coniract 1o sell, transfer
ar convey the Property, or ay pertion thereof, or if the ownership of any corporaticn or partaership, owning all or
any portion of the Property shall be changed either by voluntary or involuntary sale or transfer o~ by operation of law,
without prior written consent of Beneficiary, or if Grantors default in the payment of the indebtedness, or with respect
to any warraniy, covenant or agreement in the Loan Documents or if a receiver or trustee for any part of the Property
is appointed, or if any proceedings under the bankruptcy or insolvency laws is comment;ed by or-against Grantoss, or

it Gragwrs become insolvent; or if:any action is- commenced to foreclose. or enforce 2 lien: on any portion of the

* Proporly, then Grantors shili be in‘default hereunder, e : : L

¢ is of the essence and in the event of default, at Beneficiary's option, the entire indebtedness secured hereby

e due and payable and bear interest ar the rate sei forth in the: Loan Documents for delinquent

paymi:nis; Beneficiary shall have the right to foreclose the lien of this deed of trust or to direct Trustee, in writing, to

forecloss this deed of trust by notice and sale, 1o have a receiver. appointed in any . court proceeding, to collect any

rents, issues and profits from the Property and 1o deliver them to Beneficiary to be applied as provided above and 1o

exercise any rights and remedies available under the Uniform Commercial Code for the state in which the property is
located; and reasonable rotice if required by such Code shall be five {5) days. . -

. That Beneficiary may from time 0 time, it writing and without furiher notice or consent, release any person from
ligbility for payment of 20y of the indebtedness or extend the time or otherwise alter the terms of payment of any of
the indebtedness; and Trustee may, with writter censent of Beneficiary, at any time and from time to time, and
without affecting the liability of any person:’ :

: a. Join in any subordination or other agreement affecting this deed of trust or lica or charge thereof.

b. Reconvey, withour warranty, any or 2l of the Property.

;. That afier all sums secured bereby have been paid, upon receipt of the deed of trust and note and payment of jts fees,
Trustes shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance may be
described s "the person or persons legally entitled thereto.*

- That, ia the event of foreclosure of this deed of trust by notice and sale, the power of sale shall be exercised by the

~ Trustes acvording o and under the authority of the law pertaining to deeds of trust.then in effect in the state in which
the Property is sitwated;  Trustee shall deliver to purchaser its deed, without warranty, containing - recitals
demonstrating comphance with the requirements of sach law,

. To surrender pessession of such premises within the time period provided by law; in the event Beneficiary is
puschaser of the Property and possession is Bot delivered, as- provided by law, . to pay. Beneficiary the costs-and the
expenses, inciuding reasonable attorney fees, incurred in any suiz or action by Beneficiary to obtain possession of the
premises.

20. That Trussee accepts this trust when (s deed, duly execuied an acknowledged is recorded as provided by law; any
Trusige lawfuily appointed by Bencficiary as a substitute or successor Trustee shall succeed to all the powers and
duties of the Trusiee named herein; Trustee is not obligated to notify any party hereto of the pending sale under any
other deed of trust or any action or proceeding in which Grantors, Trustee, or Beneficiary shall be a party unless such
astionoypnxwdingisbmnghtby:’rmsmc; T ST L Co

- That as used herein, the term “deed of trust” shall: be syronymous with the terios. "trust indesture™ and “trast deed";
ihe term " Grantors” shafl-be sysonymous. with.the term "Trustors” as used:in any.of the laws of the state in which the
Property is uituated; the term *Rencficiary® shall racan the belder and owner of asy Note secured hereby, or if any
Note(s) has been pledged, the pledges thereof, : : ,
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22, That the frilure of Bepeficiary 0 exercise any sight or-option provided- herein, at any time - shall ot preciude.
Beneficiary from exercising any of such rights at any: ather time; ‘the covenants:and agreements coatained ‘herein shall |
be binding on and inare to the benefit of the parties and their respective heirs, successors and assigns; all rights

conferred on Beneficiary or on-Trustee-are cumulative and additional to any rights conferred by law; and if any

provision is. found to be invalid. or unenforceable, such invalidity -or unenforceability shall mot affect amy other

provisian hzreof and the deed of trust shail be construed as though such provision had been omitted.

. That Grantors and. each of them }*Jin in this instrument for the purpose. of subjecting each of their right, tte and
interest, if anv, in the Property, whether of record or otherwise and including any right to possession, 10 the lien of
this deed of trust, :

i, This decd of trust secures an obligation incurred in whole or in part for the cogsirucﬁen of ap improvement-and. -~ -
acquisition of the Property: B N T F TR R P o : o

L NG
gcgi Dmemg‘-’ s

Chantel R. Preeman (.

STATEOF _ OALadns )
' )ss.

County of "’A\W ~ 7)

On this >0 day of &A 3,@‘/1‘90\ ) IQQ ¥ , before me personally appeared

Rega D. Fieemanlfo me known to be the persen(s) described in and who executed the within
instrument, and acknowledged that he/she executed the same as his/her free act and deed.

L

(Ouunse =A, Mplerdk

Notary Public fog the Swte of
Residing at

STATE OF QNLSEA— )

R
County of Lok )

s‘.

On this 2D day of mﬂwk, 19 Q& ., before me personaily appeared
Chantel R. Freeman, to me known 10 be the person(s) described in and who executed the within
instrument, and acknowledged that he/she executed the same as his/her free act and deed.

\

Notary Public 'f70r<ﬁae State of
Residing at Va ot 00

L
My commission expires S-S -2000

Beneficiary ackrowledges that ttiis deed of trust is subject 10 a security interest in favor of AgAmerica, FCB (Bank) and by
its acceptance hereof and pursuant t©© and in confirmation of certain agreements and assignments by and ‘between
Benefitiary and Bank, does assign; transfor and set over the ‘same unto Bank, its successors and assigns, to securc all
obligations of Beneficiary to Bank, provided that pursuant 10 such agreements and assignments Beneficiary has authority o
perform ab; loan servicing and collection actions and activities hereunder, including’without‘limiaaﬁon thereto, releasing in
whole ot in part and foresfosing jadicially or otherwise this deed of trust until the Bank; by instument recorded in the
office inn which this deed of trust is recorded, revokes such authority; provided, however, if Bank is the Beneficiary in this
wraasaciion, this paragraph is without effect.
STATE OF OREGON: COUNTY OF KEAMATH ©  ss.

Filed for recond at request of _Amerititle o : the 23rd
of __ QOctober AD.19_ 98 _: 3:40-  o'clock P. M., and duly recorded in Vol. _M38
of . Mortgages on Page 30007 . )
= ‘ ' % ‘Bemetha/3. Letsch, County Clerk
FEE $25.00 S - By _D\idd ot~ : R




