fment miac OCT‘ ) (ER 16’!‘H 1908, The grantor is DENNiS S
DUFF, EUZ&BET’H M DUFF" wer™y, ” “The ee is FIRST A} ERICAN TITLE INSURA ICE (
("Tmswe ). The Beneficiary is U,§. EankNauonaI As ocgauon, ‘which j is orga i
UNITED STATES OF AMERICA, md“whose
{"Lender™y. Bormwet awes /

»ecumy Inst:umem ("Note"), wmcb
pmv:des for snmxklv paymcnts, with. the' ﬁzlk debt. if not pmd carher, dus and payable oo NOVEMEBER 015T-2028.. Tais
Segurity Insiruzient secures to Lender: (2) the repayment of the debt evidenced by the Now, ‘with interest; and all renewals,
exmsims &nd modxﬁwmns oi the Nots; (by:the payirent of all other sums; with 4 nterest, advanced under paragraph 7-to

1 Ingerienesics and (c) the ;Jerfermnce of Borrower's ‘Covenanits and agreemeuts under
" Fot thiy' i Borrower ably: grants d'comeys jo] Trustee m ‘trust,

3 CGUM?»RFCOHDBP S' i
PARAMOUNT HQRTG:AGE

: all easements, appurtenarces
aiso be covered by this Securxty

e soanawsn cavzmms a Bcr'aw
. and convey.the Pre i




principal nf sl aresestion the dcbt €vase e Mo ity prépaynct Hate s Hngef ihe! 4
3.  Funds for Taxes and] mee. Subject to appliceble law or 0 awritten waiver by Lender, Borrower shall pay o
Leswler on the dys monthly payoynts -ape-dye under mniﬁom;gmﬁiahefﬂmispaid full; 2-sum (*Funds")fore {a) yearly
tanes and asscsspenis which may attain priosity-over ibis Security; Instrument:as 2 liea on the Propenys, (b) yearly-leasehoid:. -
payments. or, grgand reats;on the. Property, J ¢ any; () yeasly, hazard T Properiy .insaracce premiums; (d) yearly flood -
insurance premiluns, if any; {€) yearty PIOTIGAgE IMSUrance premiums. if any; and (f) any sums payable by Borrower (o

Lender, in accordance with the p s 8, inlieu of the payment of morigage insurance premiums. These

i y Ttem: £ 134y ; 2ct and hold F mount not 1o ¢xceed the maximum .

ne;m_are,cal%edfﬁscr’ow Ttems.” 1« ! / ( ! ma
amount a fender for 2 federally related moft loan 1Ay T e ft row account under the federal Real
Estite Seitlement Procedures Act of 197 amended from time 1o time; 12 U.S)C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds scis a Jesser amount. If so, Lender may, at any time,collect and hold Funds in an
amount Bt 1 ecceed thie lesser ‘amount ; Lender' miay estimate \lie amount of Fundsidue on the basis of current data and
reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Fumds shall be heid in an institation whose deposits are insured by 2 federal agency. instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Back. Lender shall apply the Funds to
pay the Escrow liems. 1.ender may rot charge Borrower for holding and applyling the Funds, annually analyzing the escrow
account, of verifying the Escrow Tiems, unless Lender pays Borrowsar interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate (ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall niot e required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.

Lender shajt give io Bormower, without charge, an annual accounting of the Funds, showing credits and debits to the Fuads
and the purpes: for which each debit to the Funds was made. The Funds are pledged ac additional security for all sums
secured by this Secvrity Instrument. : ,

If the Fuads heid by Lender exce the amounts permitted to be held by applicable law, Lender shall account to
RBorrower for the excess Funds in accordance with the requirements of applicable faw. i the amount of the Funds heid by
Lender at any ime is not sufficient to pay the Escrow 1ems when dug, Lender may S0 notify Borrower in writing, and, in
such case Borrower shall pay fo Lender the amount necessary 10 make up the deficiency. Borrower shail make up the
deficiency in ro more than {welve monthly payments, at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Security Instrumeit, Lender shall promptly refund to Borrower any
Funds held by Lender.. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ptior to the acquisition of

sate of the Property, shail apply “any Funds held by Lender. ar the time of acquisition or sale as a credit against the sums

secured By this Security Insirument. SR
3. Application of Payments. LUnless applicable iaw provides otherwise, all payments received by Lender under
paragraphs; 1.and 2-shall be applied: first; o any: propayment ¢ Eiy under the Note; second, to amounts payable
under-paragrsph 2;: third, to interest due;:fourh, t© principal due; and-last, icany latgcharges -dueunder the Note: =
" 4. Charges; Liens. Borrowez shall pay “assessments, charges, fines and impositions attributable to the
vty which may. attata priord his Security Instrument, 304 {easehold paymenis OF ground rents, if any.
Borrower shall pay these obligations in ihé manner provided in paragraph 2, or if not-paid in that manner, Borrower shall
pey them on time dizectly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amountsto be’
paid under this paragraph. If Borrower miakes these payments direcily, Borrower shall prompily furnish to Lender receipis
evid&;:ihg}ttepaymms._j, R R . e e e
Borrowsr shall promptly dischary any lien which has’ priority over this’ Security Instrument unless Borrower: @
agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against énforcement of the fien in, 1egal proceedings “which it the Lender’s opinion operate 0

prevent ' the’ enforcement of ‘thie lien: ‘or (¢) setures from the ‘hoider ‘of the lien an ag ment” satisfactory to Lender
subordinating the tien'to this Secirity; Instrument. If Lendet determings that any part-of the’ Properiy is subiject 10 a'lién
which may aftain priority over this: Security Instrament; Lender may give Borrower 4 fiotice identifying the Hen . Borrower
shiall satisfy the lien or take one.or: more of the actionsset forth above within10 days of the giving of motice.” 1

5. Hazardor Property Insurance. Borrower shall keep the. improvements HoW existing or hereafter erected on the:
Property. insured against less by fire, hazards. included. within the. ten extended coverage” and any other- hazards,

including floods or flooding, for which Lender sequires insurance. This insurance shall be. maintained in the arounts and-

H

for the periods fhat Lender requires, The, insurance Fartier providing the insurance shall be chosen by Borrower subject (..

Lender's approval which shall ot 28 unreasonably. withheld. ‘1t Borrower fails to. _Ez’iaimain.cqve.rgg@:vﬂesdﬁbedjabove,
Lender may, at Lendér's option, obtain ‘coverage 10 protect Lender’s rights in the Property i accordance with paragraph 7.
*- All insurance ipolicies and renewals. shall be acceptable 10 Lénder and shail include a standard mottgage cialse.
Lender shai! hiave the tight to hold thie policies and fenewals. If 1ender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompi niotice to the insurance
carrier and Lender. Lender may make proof of Jessiif ipt made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuracce proceeds shall be applied to restoration of repair of

the Property damaged, if the restoration or repair is economicatly feasible ‘and Lender’s security is not iessened. If the
restoration or repair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliad ioi (he/sums secured by this Security Instrument, whether or.not taen due, with any excess ppid 10 Borfowery €

Borrower abandons the Propert, o does not answer within 30 days 2 notice frora Lender that the ifsurance carrier has

offered to settle a claim, then Lendsr may collect the irisurance proceeds [ endér may use the proceeds (o repair of restore

the Prugerty of o pay sums secured by this Security Instramant Jwhether or not then due. The 30-day period will begin -
when the notice is given. ) : ,

agree in writing, any application of p:oceeds to principal shall not extend or
farred toin paragraphs 1and 2 ot thange the amount of the payments, 3 -

swer's right tG.any insurance policies and proceeds resulting
L ¢xtens of the sums secured by this 5 '




. If Borrower fails to perform the. covenants and egre:mz:ms

proceeding that

age msui'w in effect. If, for any

o be in effect, Borrower shall pay the

rigage insurance previously in effect, at 2 cost
nrevxously in efx‘ec: from an aiternatc morigage

accepi uscandm:hcsesaymtsasa?oc; reserve in

nge: be required, at the' optjon, -of Lender, if mortgage

. period that Lender n:qum) 9-ovxded by an insurer. appmved by Lender

ained. Borrower: shall 1 pay the p:emmms required to maintain znorrgage insurance in
,. il the’ .

any
asaigned and stsnbep:ud to Lende
. Inthé event of a total taking
,Inmnnmm ‘whether or not “thea
b

Property' xmm:d:a:ciy bef orv: the tak Any balance shall o Borrc o

Property in which the fair market value i »efore ss than the amount of the sums
: writing or \mless apphcabie law
therwise provides, 1he procwns sha "he applied 1 £
are then due, : !

: 2 3, any applicatios
postpane the dug date of the ‘monthiy | payments referreg 10 in paragraappb rd 1 )
.11." Borrower Not. ‘Released; Forbe; By Lender Not a Waiv ion of ‘the time for payment or
rmdtﬁcauonof amortization of the Sums secur this Secumy Instrument granted by Lcnder to any successor in interest of
. Barrower shall not operate to selease the labjlity. of the original Borro OITOW ccessors in interest, . Lender

( f any right or remedy.
T S:m:cssars and Aﬁigns and,loim and Several Liaixxmy* Co-szgnevs " "The covenants and ag'eemcms of
this Security Instrument ;hah biad and the successors and assxgr»s of Lender and Borrower, s"by‘ct 10 the provisions of
15 and agrecinents shall be joint and several. Any Borrower who co-szgns this Sescﬂnzy
'gmng this Se




16 Borrower’s Copy. Bomm

17. Transfey of the Property

interest. in i is sold or transferred (or if a beneficial interest in Borrower

pamral person) without Lender’s prior writien conser
SUNS 84

If Lender exercises tais option

not less than 30 days from thie date the

this Security Instrument. If Borrower

Instrament shall be given by delfvering it or by
method. The notice shall be Girected 1o e
- Any notice to Lender shall

vemed by federal Jaw and the law of the

+lause of this Security Instrument or the

of this Security Instrument or the Note

ons of this Security Instroment and the
d of this Security Instrument.
Wer, any part of the Property or any -
transferred and Borrower is not a -

Lender may, at its option require immediate payment in full of all
; 1 ed ler. if exercise is prohibited by’

n. The notice shall provide a period of
Borrower must pay ali sums secured by
ration of this period, Lender may invoke any
nd onl Borrower, U L
nditions, Borrower shall have the right to have

ued at any time prior i5 th T of: (a) 3'days (or such offier period. as

occurred; (b) cures any, default other covenznis or
Security Instument, including, pot limited to,

reasonably require 1o, assure tha the Hen
obligation o' pay the sums secured b
Borrower, this Security Instrument 3

Instrument) may be sold oae or more tir 128 it
(ktiown as e *Loan Servicer”) that collests mq
also may. be cne or more change:

Serv er.

use, or'sto
nornial
.. Berrower shall promptly giv
any governmental or 'regulatory age:
Environmerital Law of whick Borrower h
regulatory autliority, that any remov;
Borrower shali promptly take all n
As used in this paragraph 20,
nental v

s 84

NON-UNIFORM COVENANTS Bo, wer

21. "Acccleration; Remedies, Lender shal
breach of any covenant or agréement in this

unless applicudle law provides otherwise), The notice shall spe
the default; (c) a date, not less than30 days from the date the noti
cured; and d) that failure to cure the defapit on or before the dates
' ' 30 d sale of the Property. The no!
court action to 2
default | <

the sums sccured by this Security Instrum
reiastate alter sccolevation any
A ; ) H

. oIty pursyant (o any. power cf sale contained ip this”
ity Instrument.Those conditions are that Borrower: (a)
urity Instrument and the Note as if no acceleration hLad
greeicents; (c) pays all expenses incurred in’enforcing this.
P ,

attomeys” fees; and (d) takes sich action as Lender may "

Tights in the Property and Borrower's ,

€ unchanged.. Upon reinstatement by '

skall remain fully effective as if no acceleration had
leration under paragraph ' 17. o
nte

t apply
zed 10 be

1, claim, demand, lawsuit of other action by
Property and ‘any Hazardous Substance or’
learns, or is notified by any governmental or
Substance | ting the Property is necessary,
th ' adlaw, T T

venant and:agr,e_ckas,ionows: I |
0 aceeleration following Borrower’sj
-aceeleration under paragraph17

ify: (a) the default; (b) the action required to cure
is give rower, by which the default must be
pecified in the notice may result in acceleration of

ce shall further inform Borrower of




‘sotice of 53  roanmer peescried by applicabl aind fo other persons prescribed by applicab)
law. After the time required by appiicable law, Truste saund on Borrower, shall sell the Property at
pablic sucticn to the highest bidder at the time and piace and under the terms desiganted i the notice of sale inone or
more parcels sad in any order Trostee getermines. Trustee may postpone sale of all or any parce? of the Property by
public annouacement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at uany sale, ’ ’

Trustee shell deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. ‘Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but ot limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Iustrimment; sxd () any excess to the person or persons legally entitled to it. )

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all netes evidencing debt secured by this Security
Instrument to Trasee. Trustoe shall reconvey the Propenty without warranty and without charge 1o the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. - '

73, Substitute Trustée, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustes appointed hereunder. Without conveyance of the Property, the: successor trustee shall succeed to all the title,
power and duties. conferred upon Trustee herein and by applicable law. SRR . ' ) ;

4. Atterneys' Fees.  As used in this Secusity Instfument and in the Note, "attorneys’ fecs shall include any
sttorneys® fees avarded by so appellstecourt, . i

© 25, Ridersto this Security Instrument. If one or mare riders aze executed by Bosrower and recorded together with

this Securify InsTument, the covenants gnd agreements of each such rider:shall be incorporated inio and shall amend and

‘supplement the covenants and g "ot this Security Instrumont as if.the ‘rider(s) were apant of this Security

Instrument. [Caeck applicable box(es)]
[ Adjustable Rate Rider .~ [J Condominfum Ricer ~~~ []1-4 Family Rider
[ Bicon Rider ‘ '
Ciometoyppesitl oo
| BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in ‘this Security
 Instrument-and in any rider(s) executod by Borrower and fecorded with it. o a

Wimesses: ' Y e
, R, ~ . DENNISSDUFF

e el T i Vo Ackaewicgn
STATE OF OREGON, KLAMATH County of

" “The foregoing instrument was acknowledged befory/me)
AND ELIZABETH M DUFF :

TITLE OR RANK OF




; m;si,’i'c‘»"&”




