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. THIS TRUST DEED, made this ... == . : 15008 permeen

D-P-SERVECE, ~INC. A NEVZ ,

- : e : e : e »as Grantor,
mm-znmmxsmum ARSI SRS e - : o asTn;sffge,am
EDWIN D, VAUGHEN, JR. Ty _VAUGHN, JR., A8 INDIVIDUALS & TREEmEL
RLAMHPf0r frrevocably grants, basgains, selis and conveys to trustee in trust, with power of sale, the propstty in

omiseiiis COUBEY; Oregon, described as: - - = R T T

LOT .09, 3LOCK 28, KLAMATH FOREST ESTATES, 18T ADDITION

@

fofether with alf and singela; the fenbmionts, boreditarn ats and appurteriances and all offir fights theroiinto belonging of in anywisé pow
n-;; Rereatter apperiaining, and :he ra=ts; issuss and profits thereot and all {jttises now ‘or Aereafier attached to or used in connection with
the property. E [ BRI L . - .- .
: FOR THE PURPOSE OF SECURING PERFORMANCE of sach ag) -of grantor herein tained and payment of the sum
* % * WO THOU, 2.00/100. DOLLARS *#% L

-00} ... Dollars, with inférsst thereon according fo the terms of a promissory

NM('$2OGO ‘
note of evesx date herewith, payabls to bermficiary or order and made by grantor, the i:"n’ai p&:yment of principal and interest hereof, if

#0¢ dconer paid, 15 be dus and payMEPTHEMBER. 185 Xe2001 : .

The date of meturity of the debt sestired Ly this instrurnent is the dare, staterd above, on which the final instaliment of the note
becomes due and payable. Should the. granior either agrea to, att to, or Hy sell, convay, or assign alf Cor any part) of the prop-
eriy or all (or any part} of grantor's infersst in it with st ‘obtaining the written conssnt or approval of the beneficisry, then, ot the
bereticiary’s opilin®, ali obligations secared by this instrurient, irrespective of the matarity dates exprossed therein, or herein, shall be-
cof:_:e immedistely dus and pavable. The esecution by grarior of an earnest mosey agreemenm®* dosy not ‘constitute a sale, convevance or
assigrunert, : R R S e : : RS

To protect the security of this irust dsed, grantor agréss: e o ' S :

‘1. To protect, pressrve and maintain the property in good conditior: and repsir; not to remove or demalish any building or im-
provement tharecn; not fo commit or permit any waste of the propasty, . - R ’ )

2. To comyglete or restore promptly and in $ood and Eabitable conditicn any building or improveme:t which may be consfructad,
damaged vr des:toyed therson, and peuy whan due all costs incsirred therafor. . ; )

. 3 To comgply witi all laws, scdinances, regulations, covenents, conditions and restrictions affecting the property; if the beneficiasry
s requests, to join in exacuting such financing statements pursuant to the Uniform Commercial Code as the bensticiary may require and
to pay for filing semam in the proper public sttice of offices, as well as the cost of alf lien searches made by filing officsrs or ssarching
agencies ax may by deemsd desirable by the beneficiary. ) o )

4. To provide and contimicusly maintain:insursnce on the buildings now or hareafter erected on the property adainst Joss or
damage by fire ard such othsr haserds ax the beneficiary may from time to time fequize, in an amcunt not lsse than & oo
written in compariss acceptable to tha beneticiary, with lose payable to the latter; ali policies of insurance shall be delivered ¢o0 -
ticiary as 300 as insured; if the grantor shal? fail for any reason fo procurs any such insurance and ‘o deliver the policies to tha beneficiary
af least fifteen davs prior ‘o the expiration of any policy of insurance now or hereafter placed on the buildings, the bereficiary may pro-
cure the same at grantor's expense, The amcunt collecied under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, ot at option of beneficiary the entire amount so collected,
or any part thereof, may be relessed to grantor, Such application or release shall not cure or waive any default or notice of defaislt here-
under or invalidate any act done pursucnt to sich notice. ) - . -

5. To keep ihe property iree from construction liens and to pay all taxes, assessmonts and other charges that may be Ievied or
assoased uport or ygainst the propesty bsfors any part of such tares, assessments and other charges becoms past due or delinquent and
promptiy deliver raceipts therefor to baneficiary; should the grantor fail éo make paymeni of any taxes, ts, insurance premi;
liens or other charjes payable by graniar, aither by direct payment or ‘By providing bsneficiary with funds with which to make such pay-
ment, benaliciary may, af its option, make payment thereot, and the amount so pald, with interest at the rate set forth in the note
secured ‘hereby, tosther with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become o part of
the delse securad by this trust doed, without waiver of any rights arising from breach of any of the covenants Sereof and for such payments,
with interest ae alsrosaid, the proparty herainefore described, as well &8 the g , 8hall ‘be bound o the same extent that they ere
bound for the payment of the cblifation havein described, and all such payments thall be immediately due and payable withou$ notics,
and the nonpaymant thereed shall, ut the option of the bensticiary, render &l sums secured by this trust desd immediately due and pay-
ahle and constitute a braach ol thi: frust deed,

8. Ta pay all cosrs, teex and ezpenses c! ihis trust including the cost of title ssarch as well as the other costs and exrpenses of the
{rustes iacurred in connection with or in eniorcing this obligation aid trusree's and atfornay’s feas actually iricurred.

7. To appear in and defend any sctica or proceeding purporting to etfect the security rights or powers of beneliciary or trusfes;
and in any suit, actien or proceeding in which the bensticiary or trustes aisy appesr, including any suit for the foreclosure of tide dosd
or any sui? or action related to this instrumont, including bai not Hmited to its validity and/or enforceability, to pay all costs gnd ez-
porses, inciuding evidsnce of titls and the berwiiciary's or frustee’s attorney fees; the amount of stforney fees mentionsd in this para-
4exph 7 in al! cases shall be fixed By the trial court and in the event of an appeal from any judgrient or decree of the trial court, granfor
fusther agroes 1> pay such sum at the appellate court ahiall adjrdge s ble as the bensficiary’s or trustes's attciney fess on such appeal.

It is poutaally sgroed that: :

8. In tha event that any portion or all of the properts skall be taken under the right of erai. in or ,
ficiary shall have the righs, if it so elects, to require thet &l! or any porticn of the mogioy payable as compensation for such faking,

HommmmMMMMWMM&@M&Memkmmmﬁmmm%akm&&as!m;my
wwmwwmammggmpwmsmwmvﬁwmaﬁﬁem-mmwm:mmw
progarty of NS sixle, % sulisidiaris 02, 336818 oF lumches, the Unltod States ¢ ary 2nty & szunew agent ficensed omder ORS 636.506 10 638385
TWARNING: 12 USC 170%-2 regukins 238 may prolbl exrcise of this ostion, . R S
'%,&E&uummmmhmagrmmmmmuemmwmw‘smsemh coms R ) ’ ’

) 7. o




rogonvey, witBou

¢ aflecting the Hability of any psréonfor
plat of the property; (B join in greénting any easemren
: (&) join in any subl sths ment ailecting this deod or the len or charge thereof; (d)
-y 8 a properiy. The grantee in any reconvey: ‘may bo described &s the “‘person ‘or perschs

lagally entitlod therefo,” and the recifsls # any. ars or fects shall be conclugive proof ‘of the truthfulness thereof. Trustee’s

Foos for

. of 2
‘atiy of the services mmnti r aph ho niot less than 85,

10, Upany any default by grentor or; benoficidry méy at any. titae without notice, er in person, by agent or By a receiver

tc bs appointed by a court, and without réggr4 to the adsquacy of any security for the indebtedness hereby secured, entér upon srd take
possessden of ike property or any parf therscl, in its own namic sie ¢r otharwize collect the rents, issues and’ protits, including those past -

due and unpaid, and apply the same, lazs costs and ¢xpenses of operation and collection, inchiding reasenable attorney’s fzes upon any
indebtednass secired hereby, and in such order as beneficiary may determine. :

11. The entering upon ard taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or cornpensaticn or awsrds for any taking or damsge of the property, and the application or release thereof as ...
aloresaid, shail not cure or waive any delaulf or notica of default he eunder. ate any act done pursuant to such notice.

12. Upandefault by grantor in payczantof ary indebtednsss seturéd hersby ol for’a performarnce of eny agreement hersunder, time
being of the essence with respect fo such payment and]or perlormance, tho beneficiary may declare all sums secured hereby immediately
due ardd pavadia, In such an cvent the bgneix:cgary may elsci to proceed to foreclose this trust deed in equity &s & mortgage or direct the

trustee

ta forsclese this trust deed by adver »nt ‘and sale, or-may direct the trustee to pursue any other right or remedy, either at

faw or in equity, which the beneficiary miy “Rave, In the ovent the beneficiary elects to loreclose by advertisement and sale, the bene-

liciacy or the inusitee shall executs and causs to be recorded a wiitten notice of default and election to sell the property fo saristy the obliga-
sion sscured Fereby whersupan the trusiee shail #ix tHe fims and place of sals, give notice therect as then required by law and proceed
to foreclose chis ‘rust deed in the manner provided in ORS 856735 to 86.795. - o ’ ‘

13. After t5e frustes has nced! for

trustes

1,

reclosure. by advertizsement and sale, and st any time prior to 5 days bsiure the date the
conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the defzult or defaults. If the defauli

consists of & feilare fo pay, when due, sums secured by the frust deed, ths deiault may be cured by paying the entire amount due at 2fe

tizme of

the cure other than sech portion &s would not then be due had no default ‘occiirred. Any otner defaulf that is capable of being

cured may be cared by tendering the performancs required under the obligation or frust deed. I'n any case, in addition to curing the de-
fault or delauifs, the person efiscting the cure shall pay to the beneliciary all “costs and expenses actually incurrad in enforcing
the obligation of the trust deed together with trustes’s and atforney’s fees not exceeding the | unts provided by law.

14. Otherwise, the sala shali be seid on the date and 2t the time and place degignated in the notice of sale or the time to which
the sale inay Be posiponed as provided by law. The ‘trustoe may sell tha property either in one parcel 'or in separats parcels and shall sell
the parcel or parcels af suction 13 the highest bidder for cash, payable at the time of sule. Trustee shell deliver to the purchaser its deed

pensex of sala, inc ing the

-ed by law conveying the property so sold, bu? without any covenant or wafranty, express or implied. The recitals in the
rs of fact ahal! be conclusive proot of the truthfulness thereof. Any persern; excluding the trustee, but including the
may purchese &t 1he sdle, ’ : . '

pursuant fo the powers provided lerein, trusiee shall apply the proceeds of sale to payment of (1) the ex-

of the frustée and a reasonable charge by frusiee’s aftorney, (2) to the obligation secured by

tho frust deed, £1) to alt persons };aving'récbfdaid,'liam subsequent fo the interest of the frustee in the trust deed a3 their interests may

appesr

in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled fo such surplus.

16. Beneficiary may from tlme fo tims appoint B SICCeSsOr Gf SUCCISSOIS to any trustes namad herein or to any successor frustes
sppointed hereunder. Upen such appointment, and without conveyance to the successor trustes, the latter shall be vesied with all title,

powers

and” dutiss conferred upoir any drustee herein named or appointsd ‘heréunder. Each such appointment and substitution shall be

made by writfon instruznent execufed by Leneticiary, which, when recorded in the mortgage records of the county or counties-in which the
property is situeted, shall be conclusive proof of proper appoi ¢t ‘of the trusice. i

17, Trusteo accepés this trust when this deed; duly exscited and acknowledged, is mede a public record as provided by law. Trustee
s not obligated to rotify any party hereto of pending sele under any other deed of trust or of any action or proceeding in which grantor,
Beneliciary or trustse shall bs a party unless such action or pr ding.is brought by trustee.

The grantor covenants and agress foand with the ‘baneliciary and the beneliciary’s suc in interest that the grantor is lawiully
saized in fon simple of the real propesty and Fan e valid, unencimber ed title theréto, excapt as miny be set forth in an addendum or exhikit
attachod haretn, and that the grantor will weniant end foraver delend the same againgt all persons whomsosver.

. WARNING : Unless frantor, provides beneficiary-with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiazy mey purchase insurance at grantor’s expense to protect berne-

ficiary

*s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coverege purchased by beneficicry may not pey any claim mede by or against grantor. Grantor may later cancel

the coverade by praviding evidenct that grantor hiis obtained propérty coverage elsewhere. Grantor is responsible
for the cost of any insurance ceverage purchased by beneficiary, which cost may be &dded to grantor’s contract or
loan balance. If it is so added, the intsrest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dats grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain

afore and may not satisfy any need for property damage coverage or any meandatory liability insurance re-

quirements imposed by applicable Iaw.
The grantor warrants ihat the proceeds of the loan represented by the above despfihed note and this trust deed ate:
. «Ca)* primarily tor granter’s personal, tamily or household purposes {see Importapt Notide below),

{5) fo. an organization, or (even i
N This dee! appiies to, inures fo the benaiii of and binds oll parties hercto, thi gatees, devisees, administrators, execulors,
persanal psprasentatives, sugcessera and asyigns. The term bencliciary shali mean g?[ \ : ’

secured
In

it grantor is a najural péreon ) gre for busincpg’ rcial purposes.

{ 5 pleféee, of the confract
‘hereby, whethsr or ot named 23 a beneliciary hezvin. S
comtruing this trust deed, it is understood that ths -grantos, trizstes and/$r bebeilci ay each 8 more than ons person; that

i tho caniert. 1 a;;;ggifes, ihe sirgular-shell bo taken to rwen and imclude. the pliiral, dod Yaeg dekoraliy all grammatical changes shall be

i to make the provisions heroot appiytequally <o cor,

& P aiad i °g aitfond k 3 L
IN WITNESS WHEREOF, the grantor has execurted this i sgrumeny (e and year first above written.

3 {IAPSETANT. HO TICE: Deléts, by Hiling oul, Whidhover warrenty (u) of (b is :

Heabior H v {ai is cpalicoble and the baneficlary is o crediter - : fh e omesneee

neot ap
as sk

weard is.defined In. the. Truth-indendlag Act-gmd. Bagylation Z, the
“I{UST comply wity tha Act ‘and Ragoiatien byﬂ’;rsaklrigfjm;in&' :

disclosurusy fer this: purpose vee: Stevens-hisss

iastrument was acknowledged before'me oni...... N 18

4 - ,
cknowledged before me on Bl (=1 9?2/

3y - . EEr,

/ Ar

FECUEST FOR RULL RECONVEYANCE {To ke vsed unly when chligations have been peid) ) [

Wit

N: COUNTY OF KLAMATH: ss,

the T 26th

en Title & Escrow

5 : R onPage:39092 . :
S ~"Bernefhia G. Letsch, County Clerk -

! l:ﬁi _o'clock __A. M., and duly recorded in Vol. __ M98

By




