S?ACE MOVE, THIS L!HE !S- MR asmm's USE GP&.V :

,AﬁSiGRﬁﬁENT GF RENTS

THIS As;smmu‘r OF iﬁmu !S DATED ‘OCTOBER 21,1938, between Katherine Leigh Hlsinger, whoss
aﬁdréu s 2301 Mt View Bivd, Kismath Falls, OR 37601 {referved 1o below ss. “Grantor®); and Soulh Valzey Bark
& Triat, whoas nddrass is B O Box §210, Kismath Fells, OR. §7601. (referred to below as “Lender"). - ¥
ASSIETNMENT, - For valusble consldoration, Granior ass!gns, grants a continuing security !nterest in, and
conveys 1o Lender all-of Grantcr's right, tltle, gnd interest In end to the Rents fmm the foliowlﬁg descﬂbed
Pmpeﬁysocmﬁ n l(tamam cou of Gregbn:*

tols 2 amlii In amk 4 er e BESUBDIVISION OF A PORTION OF BACLOUGHLIN HEIGHTS, accordmg ia
. the. offisisl plet thereot on file in the otfice of the Courdy: Clerk of Klamath County, Oregon . = oo

perty, o it address is commoniy known as 2580 Daggett, Klamath Fsils, OR 97861. e
DEFMITIONS.: ‘Eht tmm sivall bave ihe fallowing: maanings when used in {this-Assipnment. Terms 2ot olharwise deﬁnsa in s Assigrmﬂ
shali wm maadags m ] artz eS¢ m&mm W_ Coda Anrmferamas to: douar smunts shai! maan amg ts: %aw&s

asigrinent - e wotd mwm i Agsigroment‘of Ranis lsetwesn: Grantor .and Lender, and M“des witout faon o2
assignoents sex socurty interest mmumhwmm ;
e Sy g §i i

pﬁndp& and tmarsst payabia \irigas the Note snd any amounts axpanded or sdvancsd by
mcurred by f.ander to eninme obngaﬁcns of Gmniur under this Ass,gnmanz toga%he: with

pt mmdawgns el e s .
nt datad Oclober 21, 1998, In the orsgina! pnnci;;*a! ~amount of

m ?hewdemmthepmmnmtEormdﬁW
e wnh o rsmwa!s oiga:densmms o! modiﬁcauons of reﬁnancmgs of, consoﬁmbons of and

PM Tha wocd “Propa:‘r Maans ﬂ\a‘vaal pfopeﬁy and alf mwoveman!s l‘\erecn, described abavs in ths "Asstgnmsnt" sechcn
Rath Property. The words Real Propedy™ ‘rhisarythe property, intarests and fights described above in fhe "Property Definition" sastion.

Ralated Docubials.  The words “Ralaled’ Dosuinents” maen-and Insiuce’ withoul Bmitation all promissory notes, credit agrsemants, ioan

-, AGFORMGNS, eavtonmactal agreemonts, guarantios, security agreements, morigages, deads. of trust, and al! olher Instruments, agreements and
docuimsns, whﬁm oW of hsrwﬂer eﬁsﬁng exscuted in connsciion with tha Indebtedness.

) Rests. . Thaword "Bsn!s maens all rents, :rwm incom ‘lasues,.profits and proceads fom the Propsny, whsiher dus now or. later, inc:udmg

without Bmiaton n&ﬂomtemaﬁhasmdemonany mbu;&mdiolm Assignment. -

THES ASSIGNIEENT 1S GIVEN TO SECURE® (*) PRYWENT OF THE INDEBTEDRESS AND (2} PERFORMANCE OF AHY AHD ALL BB%JGATEOW

oF 'aam t.seniaa ﬂem n-us £381 m ’ ma 'r—ﬁ:. nELATED z;ocuusms ms ASS!GNMENT ls GIVEN AND ACCEPTEB ON

Mspemed m this ﬁmmms‘t et any Related Documem Grarioz shall pay. 1o Lendar all amounts
bmm ), and-shall glictty periorm ali of Grantor’s. obligations under ihis Assignment. . Unless.and umilLsnder

Renls 28 prw&dad bdaw a.nd s¢ tcna &5 there Is no dafault under this Assignment, Grantor may remaln in possession
O pmvided !hat‘the gran!mg of tha righl 10 coiiecl the Ren‘ts shaf nol

; Wiih taspect io ihe Rents‘ Gtantof representa s

neumbrances, end claims exceptas disglosed fo and’

Lém mmrr 1w mcr aws LWM hus tta nsht at nmv ilme, sma evan though ‘ne dehuh shaie have: :a:cuﬂsd under.this
Assigrament, fo coflect and receive ths Rants, For this purposa, Landst is hereby, g&vsn and granted ihe lollowing righls, powers and authodty:
‘Moo to Tenszds. mmymd memmﬁmnsdﬁw Fropanty acvisingthem of this Assignment and dracling aﬁaanisic be

mMHMwM’iW

& Property. wmmwmwwemamwdamd wﬂedandrewve«emihetemntsm(wmanyom
mwmadmmm and cary. 5n all lsgalprocsedings. necessary.for the proteciion of the Properiy, including such
~ mmmmmmmeftm&mmmﬁe“ 'tsnﬂntor!enan&soroﬁwszmam
‘:wa. meefmyeﬁtewponunﬁopedy*nuﬂnwmmﬁopedymdkeapihesaminmcairtopayﬁiaocsismeresfandat
88 servigas o il smployees, including ther aquanmeni‘mdciat gontimﬁng gosis and expansescimalntaming the Properdy-in proper re;ssir

. cohdifien, Bnd n&so 1o pey ait taxes, assessments and wklor UHilies; and’ p:amum on fire' gnd other inswgméﬁeﬂiaé by Lendes oi'thg




Bl APIMI Longermay ; mévwﬁmmymmmm;mmm a@ms: or In Grantor's nams, 16
2o Ko Ashe.. Lander may go i sachy J$hings and.acts viith respect to the Property asLanc .may: deem appropriats and: may-act exdiusively
_and solely In ihe piace end stead of Grantor and to have all of tha-powers of Grantor for the purpases staled above.
st Fetpsdrement fo Act. Landaerchall not be reguised io do any of the foregaing mcts or things; and the fact that Lender shall have performed one
o mons of he loragoing,acts o (nings shad not requina Lendar Io do any othar specific actorthing: . .
! 1508 incurrd by Lender in scanectior: with the Property shall be for Grantors account and Lender may -
: . in'its s . shali “deteriiine’ tha application of any and ali‘Rents received by i
howewer; sy Such costs and expenses shall bs applied to the Indeblsdness. - All expendiures
mincks by Landar under this Assigriment and ol rsimbwsad from the Rants shall become a.parl.of the Indebledness securad by this Assignment, and
gp@mw.wmmmmmmmﬁm date of expenditure until paid.

i Grandor, pays a# of 119 jndebledness when due and otherwisa performs all the cbligations imposed upon Granior undsr s
Ratated Documanis, e

gnment, grid 4 Dosumants, Lender shail axactits end daliver to Grantor a sulable satisfaciion of this Assignment and suilsble
statarments of torination of any Enancing statament on flle evidancing Lencar's ‘securily Interest In the Rents and the Propsrfy. Any termination fee

123 BY LENDER. ! Grantor fal fo comply with any provision of this Assignment, & If any action or proceeding is commencad the woisd
imerests in the. Propordy, Lendsr-on Grantor's behalf may, but shall not be required to, take any action that Lender desms
tender axpands in 50 doing will bear Interest at the rats provided for in the Nots fom the dale incurred o¢ pald by

 payment-whichwiti be dis and payebia at the. Nolg's maturity.. Th
«ighis providsed for in this ‘paragraph shall bs in addiiion to any other rights or any

sction lo wikich accaunt of the.daizidt. - Any.such action by Lender.shall not be construed es curing the defeult s as 1o
bar Landar from any ¢ ve had. : -v : ; eiaLlt 50 &

2

DEFAULT. Eath i the following, oL the aplon of Lender, shell Gonstile an event of dafaull (Event of Defauir) under ihis Assignment: . -
Dletimit G kiobitdnese: Faliurs of Gritittir 0 meke iy paymant wnen dus onthe indebledness. - R IR e
eigiiaioe Defavh. Fﬂiuaa‘o:s- GiAtor lo Eomply with afy othar-tarm, ‘ebligalion, covenant & condition conlained in this Assignment, the Note or

id-Bomrowst or any Grantor uti uﬁdar any loan, 'exler;sion 6f c}adit, ‘secu:iéy agreeméni. purchase or
5 ; -n favor of any. olhar. credilor or person fhat may materially affect any of Borrowsr's. proparly. o
Jcertad('s o any Granio “the Laans or perform their respective obligations under this Assignment or. any of the Flelaiod
: ‘St enth. Any warranty, répresSerialion of statentont hae or fUrnished 1o Lender by or on behalt of Grantor under this Assignmenl, the
mmm Ralstad Demwis is fnlop o0 Miﬁaﬁy matarial respect, slther now of. at the time rnade or furnished. )
Detediiva Collateraitiation. This Assignment ar. any of i7e° Related Docaments ceases 1o be In full force and effect (ncluting faliirs of any
"WWF{W‘G 2 valid and pt secusity inlorest or ian) al any tms d@nd for any reason. : S B
:ﬁ:rm ‘Faliore of Grandor 1o coniply wi any form, obligation, covanant, or condilion contained in any other agr t botween Grant
‘Dédth or (nsalvency. The death of Grantie o fha dissolisfon of termination of gantoré existence as a golng busingss, 1hé Inselvercy of Grantar,
the sppolntsnt of & eecaivar lsrany pact of Grastor's. property, any assignment for the bensfit of craditars, any fype of craditor workout, or the
sormessamont of any undar sny Bankruploy or insoivency laws by of sgainst Grantor. = © T I
Foraciocine, Fortsltuse, vic. Commencement of foraciosure of ferfaituse procaedings, whather by judicial proceeding, seli-halp, repossassion or
» any oiher myhod, by any craditor of Grsntor or by any governmentaf agancy against any of the Progerty.- Ho . this subststion shall not-apply
in Hhseerent of & good Talth Sspute Ly Gmniocas 1o the velidity or teasonshioness of the clgim which is the basis of the foreclosurs o forgleliure
proosecing, {<cvided thal Grartor vesLandec writen nolce of such e and frishes Eserves of & suely bond 1170 < salistectory to

Bverés gocis with respect Io sny. Guaranior:of any of the Indebledness or any Gusrantor dies

ks the, vaildiy of, o fabilty under, any Gusranty of the Indebladnass.. Lander, &t its oplian, may, bul

par ¢ eatats o £55uims tnconditibnaly the obligations arising under the guarenty in & manniar Satsfaciory
, cure the Event of Delsull, : .

b Shiangé B6curs i Granioi Sinancial conciion, o Lender belives tho prospect of payment or perormance

| bty Lt In gobd 1k deamd it fnsdcire. : it B

_Fight o Gure. # guch-a fadura is curabe and K Granior hes notbeen givan e notica of & hreach of the same.provision.of this: Assignment within
Y \a tweive (12) monihs, 4 mey bis cured {and no Event of Cofault. wil “encurred) if Grantor, after Lender sends writien noiice

T ggripading ¢ Ufe OF sUCh failure: {a) cures tha faliure within fiflesn (15) days; o (b)’ A& CUre Tequires wiore than fileen (15) days, Immadialely
4 inklabey sieb s suficlend to curd the Tallice g hicealier conlinues and complates’ el reasonisbie”and recsssary ‘steps sufficlent o produce
compdence ¢S S00n 88 raascnably practoai.

HIGHTS AMD REMEDIES ON DEFALAY. Upon the ccourenss of any. Event of Defaylt and at.any time thereafter, tender may exercise any one of

more of the following righis and remadies, In addiion Is atiy oihar nghts orramedies provided by law:

- Kcbtorate Indeblednesa. Lenider shall have the ight el its opioh without notice td Grdntor to declare the anfire Indsbiadness immediately dus”
and payable, inclusing anywammmnmm&antmwom¢bamqu&ed fo'pay. = v o N S
Coflect Ren's. Lender shall have the right, without notice to Grantor, to feka possession of the Property and colisct the Henls, including amounis
pasi du: and unpaid, and apply he el procesds, over and sbove Lender’s costs, against tha Indebtacdness. In furtherance of this right, Lender
shall hawa & the rights provided for in the Lendar’s Right 10 Cotiact Section, above. if the Rants are colfected by Lender, then Granlor irrevocshly
dasignaes L snder 8s Granlor's sitormney-in-fact o endorta Insruments recelved in payment thereof in the name of Grantor and to negotinta the
sama and golect the procosds. Pzyments by tenants or cther users o L.ender in response to Lender's demand shali satisfy the obligations for
wisih' tra fayments are made, whather o not any proper grounds for the demand exisled. Lender may exercise its rights under this
sitnaregrag helther in person, by ageni, or through a receiver,

_ Apnoins Becatver, Lender shall have the dight 1o have & +scaiver eppintod to take possession of 2l or any part of the Proparty, with tha power lo
7 pecdaet’avkd isressres the Propary, to operaia the Property preceding foreciosurs or sale, and to collsc! the Rents from the Property and appiy the
prOCeads, amr and sbove the cost of e receivarship, against the indebisdness. Ths raceiver may serve without bond if permitisd by law.
Lender's nigit to the appoiniment of & recaiver shall eviut whelhsr or not the apparent value of the Properly axcesds the Indeblednass by &
subsianksl a mount :Empioymant by Lendaor shal nmdsqmwaps;onﬁomswngasameim.
Oiher Remtdies. Lender shat hava alf giher rights and remedias provided in this Assignment or the Note or by law.
 Welver; Elgciion of Remedies. A waiver by any parly of a bresch of a provision of this Assignment shall not constitute a walver of or prajudice
"'t V'S g oiharwits to damand stict compliance withs hat provision or any other provision. Eleclion by Lender to pursus any remedy shall
not exciude pursult of eny other remecy, and an election 1o make expendilures or take action to perform an obligation of Granior undgr this
Assignment xfier falire of Granlor 1o perform shad not affect {.endar's sight to declare a default and exercise its remedies under this Assignment.

AOmAYS’ [fass; Bxpa 1 Lender (nslitutes any suit or aclion fo enforce any of the lerms of this Assignment, Lender shall be eniiied o
tetaivee suitl) sum &3 the Soudt nay adjidga reasonable &3 attorneys! fees al irial and on any appeal. Whether or not any court action is invoived;
o reasoriahie exponses incurred by Lander that in Lendsf's opinicn are npcessary at any fima for the protection of its interest or i

¢ R B i ikl hectid & pert of he Indebladness payabls on demanc and shall bear Interest from-the data.of axpenditure unili repald at ihe
rate proviced for in | iots, Cxpanses coverad by this caragraph includs, without limitation, however subject to sny Henits underappicable iaw,
torders &Wi%kgz Lancar's logal expsnses whelher or not ihers Is & lawsull, Including altorneys' i6es for banknupicy procesdings

2
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HISCELLANEGU S PROVISIONS. mrohwlngmpmomamapadaﬂhbks@gmm

Amandrsants, This Assignment, logether with any Ralstod Documents, constitutes: the entire unde:sténdmg and egresment of the parlies as o
the matias zof forth in this Assignmont. No giterslion of or amendment fo thisAssighment shall bs effactive unless given In wriling and segaed by
the party or partiss scught io ba chergecd or bound by tho aligration or amaendment.

Apphicanie Law. mwmmmmblmmucegiedwunderlnmasweofofem. This Assignment sthall
be governad by ang construed In accordencs with the lows of the Stale of Oregon.

He: BlociBcstion. Grsntor shell not miarmoanywﬂentwnhm helder of any morigage, desd of trust, or ofher security agreemant which
has pricrity aver this Assigrunent by which thatl agresmont is modified, amandad, exlended, or renswed without the prior writlen consent of
Lendor, Grentor shall neither request ror scoapl any fulure advances under any such sacurity agreement without the prior written cansent of
Lendsr,

Severshidty. ' a court of competant jurisdiction finds any provision of this Assignment fo be invelid or unenforceable as fo any person or
greumsiance, such finding shall not render tha! provision mvakdcrunenformbleasloany othar persons or circumstances, If feasible, any such

provision shall be desmad! 1o be modified to be within the imits of enforceability or validity; howevar, if the offending provision cannol be
so modidad, il shall be siricken and all other provisiens of this Assignment in all other respects shall remain valid and enforceable.

Sucsessors and Assigns,  Subject 1o the imiislions stalad in this Assignment on transfer of Grantor's inlerest, this Assignment shall bs binding
upon and indre 1 the benafis of the paties; thelr successors and assigns. i ownership of the Property becomes vesled in a person other then
Granior, Lendor, without notice (o Grantor, may deai with Grantor's successors with referencs to this Assignment and the Indebledness by way of
frbpdrence or adanaion withcut ralsasing Grantor from the obligations of this Assignment o liablilty under tha indabledness, )

Time is of ihe Essence. Tima is of the essence In the psriormance of this Assignment,

Walver of Homesisad Exempiion. Grantor hereby relesses ang waives alf dights and benefits of the homestsad exemption laws of the Stale of
COregon a8 tn all indebladness secured by this Assignment,

: Walvars asxi Consents. Lender shisll not be deemed tc have walved any nehts under this Asslgnment {or under the Ralalad Documents) unless
such walver s In wiiting and signed by Lender. Mo delay or omission on the part of Lender in exercizing any right shail oparate as a walver of
such right or any olher righl. A waher by sny paity of a presvision of this Assignment shall not constitule & walver of or prejudice the party’s right
olhaewise in Semand sirict compliance with thal provision or any other provision. No prior waiver by Lender, nor any course of desling bstwesan
Lander and. Graniar, shall consBiule @ walver of any of Leridar’s rights ¢+ any of Granlor's chligations as to any fulure fransaclions. Whanawy
- copsant by L snder is required i this Assipnment, thsgmnﬂng dsuch consentbyl.endeﬂn any msmnce shan not consiﬂuis conkmﬁng censem !s-, :
) W;m whsrzswhamm mulradr

TFEFRGV!S’ONSOF ms Assssxmr OF REHTS ARD GﬂAHTOR AG%S TO n‘s

stareor__( rzémru Cin g

% COMMISEION NG bt ias”
. W%Wfﬁsmﬂ ExP:R"s&.ua 46,2000 |

Cn this day belors ma, the undersly personally appsared Kotherine Letgh Hilsmger, 1o me known tc be.ths mdiv}dua! descﬁbed in.
and who exagatad mwmmmmmmm«sm sighad the Assignment as his or her free and voluntary act and deed, for
the uses gad plyoses therein mansoned. :

?immmmmsum Ay ch day of O o »,wqg) .

oo  Resamgat___Cloadth bally O
mmwmu&wm )»{Emﬁm . Wycommissionexplres ____ ,%//é/?,m‘_‘

mm P &# mun AT.M. G Vi, 5.26 &) 1088 OFi msuvms.m Afrightareserved. JOR-G14 HILSINGE.LN.C1.OVL]
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