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. THIS TRUST DEED, made on OCTOBER 1, 1998, batween .
RICHARD O. KNIGHTON and §USAN L. CHOY, husband aad wife , as Grantor,
AMERITITLE R : ;as Trustee, and
TRUSTERS OF THE POTTER FAMILY TRUST UAD JULY 24, 1989, as Beneficiary,

~ . WITNESSETH: . S : R
Grantor irrevocably ‘grants, - bargains, gells and ‘conveys .to trugtee in trust, with
power of pale, the property in - ELAMATH ‘County, Oregon, described as: = R
o SKEfEHiIBIT A WHICH I& MADE Af}PART HEREOF‘ BY THIS RE?ERENCE' ) ;
*AAs an: agceement beﬂtve'én;,tﬁfefga\f:tiee herein, buyer shall not £all or remove any of the
. timber on ‘suoject preperty for logs,. poies or other purposes without first obtaining written
congent of ssller to do so. Said consent shall not be unreasonably withheld for removal of

trees for driveway, utilit ies and building pad.

together with 2l ani singluar the teaements, Dereditarents. and _appurtenances and all other Hghts thereunto belonging or in anywise
now or hereafter apoertaining, and the rents, issues and proiis thereof and all fixtures now or hereatter attached to or used in connection:

ORI FORIO G PERF : ained an im of
FOR 5 P SE OF SECURING PERFORMANMCE of each agreement of grantor herein contained and payment of the sum of

*#SEVENTY TWO THOUSAN! D** Dollars, with interest thereon . . ‘ o
according to the terms ct;:y;omi §30TY nOtE l_)f_’ even date herewith, payable to beneficiary or order and made payable by grantor,  the
final padya;xéem of principal interest hereof, if nol sooner paid, to be due and payable October - 15 2008 . «

The date of matwity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. - In the event the within described pi . 0t any part therecf, or any interest titerein is sold, agreed to be
sold, -conveyed, - assigned, or alienated brw[ the grantor without firs ving Obtained the writlen consent or approval of the beneficiary,
then, ‘at_the bepeficiary’s option, all” opfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and peyable. o e : ~ .

Ta protect the security of this trust deed, grantor agrees: ; ~ ' - o " :

1. To: protect, preserve and maintain said property in good condition and repair; not 1O remove or demolish any builging ‘or im- .-~
provement thereon: ool to commit or permit ary waste of said property.

3 To complete or restore promptly and ia-good workmanlike mhasner any building. or improvement which may be constructed,.
damaged or destroyed thereon, and pay when due all costs ipcurred therefor. - .. - - o :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;  if the beneficiary -~
so requests, to join in executing such financing statements ursuant to the Uniform Commercial Code as the beneficiary ma require
and to_pay for filing same In :dpregef‘gmbuc office or offices, -as well as the cost 'of all lien searches made by filing officers or
searching agencies as may be deemed desiruble by the ben:ﬁc;:ixxy.‘ co . . ; o

4. To provide and continuously ma'ilainl iisurance on the buildings now or hereafter erected on ‘said premises against loss or damage
by fire and such other hazards as the beneficiary may fromtime to timer uire, in an amount not less than the_full insurable value,
written in compaies acceptable to the beneficiary, with loss payable to the fatter; ali policies of insurance shall be delivered to the
beneficiary as soom as insured; if grantor shall f2i for any season to procure aiy such insurance and to deliver said policies to the
beneficiary at least fifteen days prior fo the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary maj ure same at grantor's exgense. The amount collected under any fire or other insurance policy ma%ebe ?ppxied by
neneficiary upon any indebledness secured hereby and in such order as benefici mai/ determine, or atoption of beneficiary the
entire amount so collected, or any pant tiereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice. .

5, To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pro before any part of such taxes, asscssrents and other charges become past due or delinguent and .
promptly deliver receipts therefor to beneficiary; should the grantor fail .to make payment of any 1axes, _assessments, iosurance
premiums, lens or other charges payable by grasitor, either by divect payment or by providing beneficiary with funds with which o
mazke such payment, beneficiary may, at its option, mske payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pa ts, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that ihey are bound for the payment of £ ligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
{mimediately due and payable and consiitute a breach of this trust deed.. .

6. To pay all costs, fees and ex| s of this trust deed including we cost of title search as well as the other costs and expenses of
the trustee incurred in connection with of in enforcing this obligation and trostee's and aftorney's fees actually incurred. D

7. To appear in and defend any action or goweding ﬁngspomng 1o affect the security rights or powers ol beneficiary or trustee; and "
imany suil, sctien or proceeding in which the benéficiary or trustee may appear, {ncliding any suit for the foreciosure of this deed,
o pay sl cosis and expenses. iac!pdxgﬁ evidence of tile and the benzfiCiary's or trustee’s attorney's fees; the amount of atiorney's
fees mentioned ir: this paragraph 7 in sl cases shall be fixed by the trial court and in the event of an appeal from any judgement of
decrees of the trinl court, grantor further agrees 0 pay such sum as ite sppellste court shall adjudge reasonable as the beneficiary's
or trustee’s arornay's fees on sppeal. : ) . ) ) :

1t is mutuaily rgreed that: Lo o S ) ) ' :

9 In the event that 2oy portion of ail of said property shall be taken under the right of ¢eminent domain or condemnation, beaeficiary

shall have the right, if itso elects, 1o require that'all or any portion of the monies payable as compensation for such waking, which are
NOTE: ‘The Tru th ‘ inder must be either an_atiomey, whe is an active member of the Oregon.
: ; }oan sssociation: ~anthorized to do business under the laws of Oregon orthe Unifed ..
' ty.of ms{as%s‘:s?g?mé?i&’ affiliates, agents or -braaches;
o] e : - :




9, At any tire and f ime upon writtend request of beneficiary,  payment of its fees” and presentation of this deed and the
nagte” for endorsement (iri case of full reconveyances, for canceliztion), | ut affecting the liabilily of any person for the payment of-
the “indebiedness, trustee may (a) consent to the making of -any map or plat of said. property;: (b} join m‘fgrax;tmg anK éasement. of
creating any. restriction: thereon; afﬁz) ‘join in any subordination or-ofher agreement affecting this deed or t6s dien or ¢ . thereof;
(o] reconvey, without warranty, - all or any pat of mg,pmfperty. “The grantee in any reconveyance may be described as the "person or
persons legaily entitled thereto,” and the recitals therein of any matters or facts shall -be' conclusive ‘preof of the truthfulness thereof.
{rustee's fees for ang&%f the services mentioned in this paragraph shall be notless than $5. © = :

10. Upon any default by grantor hereunder, beneficiary may at any. time without notice, ¢ither in %erson, by agent or by a receiver
e be appointed b{ 2 court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said parggcrty or any part thereof, in its own name sie or otherwise collect the rents, issues and profiis,
including ‘those past due unpaid, and aggtiy the same, less costs and expenses of operation and collection, including reasomable
auomglyhs fees upon any indebtedness secured herchy, and in such order as beneﬁcla& may determine.

11. The entering upon and taking possession of said property, the coilection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
a5 aforesaid, shall not cure or waive any defavlt or notice of default hereunder cr invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, - time
being of the essence with respect 1o such gggfmem and/or performance, the beneﬁcmgy may declare all sums secured hereby immediately
<due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage o
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in =puity, which the beneficiary may have. In the event the beneficiary elects to Ioreclose Dy advertisement and sale,
the beneficiary or the trustee shall execute and cause 10 be recorded his written notice of default ‘and his election to sell the said
described propenty to satisfy the obligntion secured hereby whereupon the trustee shall fix the time and place of sale, give notice
taereof as then requm:d‘ by law and procesd to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee lias commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged by ORS 85.753, may cure the default or defaults. If the default
consists of & failure to pay, wi due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would pot then be due had no default occurred. Any othér default that is capable of being
cured may be cured by tenderm& the performance g‘:&uued under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
ohligation of the trust deed rogether with trustee's and attorney's fees not exceeding the amounts provided by law., i

14, Ciherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law.  The trustee may secll said property ¢ither in one parcel or ia separate parcels and shail
sell the parcel or parcels at auction tothe highest bidder for cash, ggyable at the time of sale, Trustee shall deliver to the purchaser
ity deed in form as yequired by law mnvez;‘ng the meerty so sold, but without any covenant or warranty, ex%tes.s or implied.
The recitals ¢ the deed of"any matters of fact shall be conclusive preof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantoz and beneficiary, may purchase at the safe, :

15. When trusiée seils pursuant to ihe powers provided herein, trustee shall apply the proceeds of sale to payment of (1) ihe
expenses of sale, including the co on of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons  having recorded liens ent to- the the interest of the trustee in the trust deed as
tl’xei.r; ei;;etmzs maylappear in the order of their priority and {4) the surplus, if any, to the grasior or to his successor in interesi
entitled to such surplus.

18, Beneficiary rgmy from time to time appoint a SUCCESSOr OF SUCCESsOrs 10 any trustec named herein or o any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
tife, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointinent and substitution shall
be made by written instrument executed by beneficiary, which, when recorded inthe mortgage records of the county or counties in
which the property is sitwued, shall be conclusive prcof of proper appointment of the successor trusiee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
vt chligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be 2 party unless such action or procesdig,:, is brought by trustee, ~

"The grantor covenants and & fo and with the beneficiary and the beneficiary’s successor. in interest that the grantor is lawfully
stized s fee simple of the real property and has a valid, unencumbered title thercio and that the grantor will warrant and forever
defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance covera§e as required by the contract or loan
apreement between them, beneficiary may purchase insurance at tor'zﬁc_a:lpense 0. protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the colla becomes damaged, the coverage £:rchased by
beneliciacy may uot pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to tor's confract or loan balance. If it is so added, _the interest rate on the under~
lying contraet or loan will apply to it. The effective date of cgy e may bz the date grantor’s prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be corsiderably more expensive than
insurance grantor might otherwise obtaia alone and may not satisly any need for property damage coverage or any mandatery
linbility insurance requirements imposed by applicable law. . : .

The granior sarrants thst the proceeds of the loaa represented by the above described note and this trust deed are:

{33 gnmmy for grantor's personal, family, or household purposes gN(.)TICE: Line out the warranty that does not apply]
(b) for an organizstion, or (even if r is a natural u) are for business or commercial purposes. .

‘This deed applies to, ipures to the fit of and binds all parties hereto, their heirs, legatees, devisess, administrators, executors,
peysonal represzntatives, successors, and assigns. The ierm beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. , .

in construing this nnﬁgzlx?e. it is understood that the mortgagor or morigagee may be more than one person; that if the context so
rzquires, ke singplar shall be taken to mean snd include the plural and that generally all grammatical changes shall be made, assumed -
ang ltwiiﬁd o make the Egmviswm hereof apply equally to coxﬁsratwns and to individuals. :

N § WHERLEOF, said granior has hercunto sef his hand 4 reay fi

/

above written,

- '

¥ -

STATE OF Cyrnng, County of ”w

This instffunent was aqknbﬂédge&b«éiéiré _a':é on.
RICHEARD O, MI___&!TGE{ fand' SUSEN L. CEOY = - oo a
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All that part of the S1/2 SW1/4 of bectio 5, Townshlp 35:8outh, Pange' ‘East of ‘the
'Wﬁllam»tte Meridian, K“amath Count Oreuon, more part:cu arly descr .edgas zollcws.

Beann*ng at the cornexr commox: to Qecticns 5, 6.7 and 8, thence runnlng North 00
degrzes, - 02'.01% West 736.17 feet to the center of the! Splague River; " thence ‘along
the center - of said river, South 70 degrees 11' 27" East of 659.09 feet~" thence
Noxrth 67 degreas 05° 40" Eas* 214.51 féet; thence North 27- degrees 851 -B3" - Hast
575.47 feet; - thence Horth 14 degrees 42'» 23 East 212, 98 feet: to the 1/16 séétién
line; thence along *axd.lfls Tine, 3, otk
: centar cf tle SptagLe 3




