.M, and rsccrded in

x Onpage
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e 19 8. ‘betwosit

as Grantar,
as Twsfee, and

as Ber'efzcxary,

‘w:fm wr:.& 4!11 snd singular the hnm!l £ ;md s aad xII ogber rngts tinraunfo bafongmé or in-anywise s
a&;‘ Becesiter ;ppvtdam‘, cm' the. rents, zmog lag proliﬁ ] asdvazl iaxtum Row ot .ha:eaf‘ur attached to or uzed. in-conmeciion mt&
propesty. . L e
FOR T'HE PURPOSE GF CURI By{v‘ gt.mr;c of eac.& rsament of grant be:em ontai ’and ayme ¢ o’f tbe sum

of . S‘VEﬂtBeﬂ - t ousand no 18 “é AL ' & Peren P

e latl, wﬂk lmaat therson md:n; fo the ferms of @ pmm:mry
acin of cven dats horewith, mnblc P beu: o.r omlcr and mde by rm the. tinal p“"mni of pnnczpal and interest heraof, if
20¢ soonet’ paid, to be dus and paynbi Bec. 2 e o :
© The dafe of maturity o{ !&a deki secured by this. ms(m:mnt‘ is the data, stated above, on whzch the fmal msx‘aliment of the note
becomes due and payabils. Should the' granios either dgres to, attempt to, or “actually ‘sall, convoy, or assign all {or any part)} of the prop~
erty, or ait (or anv part) of ‘grantor's interést in wimouf First obinining tho writfan ccnsmt or approval of the beneliciary, then; ai the
Beneliciary's opt!m:*, &1 obligaiions secursd by this instrupsar, irrespective of the msturity dafes sxpiessed therein, or hersin, ﬁimli be-
came Immediately due and pay&bu The Qudxtmn by granzor-of an earnest maoney agraement‘* does niof constitute a sale, conveyance ¢r
To ymtxr the security of :ba h‘ast datd, ;rmtorqtm
f. To protect, preserva and mmaipfain the property in good. condition. and repair; not fo remove or demolish any b,uldmg or im-
provament therean; not fo comucit or permid axsy waste of ths property. ..

2. To vomplets or reatore promptly asd in good and Lebitable candition any “beritdis at improv reny wlucb may be constructed,
damaded or destroyed thereon, and pey when dm AII conts incurred therefor,
A o cmx;br with ail lswa, srdinar , COF¥ nty, conditions and res*ndmm :fisctmg the pmperty, 1[ the beneliciary

20 raquests, ‘o jola in umfmj wish Hsmuag stlt‘meﬁrs pursuant to the Uniform Commercial Code as ifie beneliciary may requirs and
{o pay for iiling wame in ihe progee public olfwaor oﬂ:en, as well as the cost of all lien scarches made by filing officers or ssarching
agencies az may 5 desinod desirabls by tha Lo
4. To provide and continwously mainisia. ?xwurm on the Auildings now or hereaftor srected on. the property ageinst loss or
damage by lire ard such other hasards ss the beneficiary msy from fithe to tims requirs, in an amount rot 18ss than &
written: in companies accepiable fo. the benstiviary, with loss peyable to the latter; &ll policles of insurance shall be delivered to the Beone-
ticiary as soot: s insured; if the grantor ehall fail for any repson to procure eny such insurance and to deliver the policies to the benaficiary
&t least liftesn davs prior to the aspirstion of any policy of ‘nsurance now or hcmm‘ur placed on the buildings, “the beneficiary may pro-
cure the same at jrantor's experse, Tha amcunt collected under any fire or -other insurance . policy meay bs applied by beneficiary upon
any indsbtedness sacured horeby and in such order as bensticiary may dstormins, or at aption of Laneliciary .the entire amount so collected,
or any part theracl, may be relpased to ﬂranto:. Such appllcafzm or release shall not cure or waive amy Jefaulé or notice of default here-
under or invalidats any act doge p 2 fo. such
5. To kwep the property fres from canstruction liens and fo pay 41! faxes, umn.‘s and other charges that may be levied or
asscssed upont or againzt the property belors any part of such tares, asssssipenie and other charges becoma past due or delinquent and
prompily daliver recsipis theceloe ‘o beneticisry; should ihe grantor fail to make payment of any tazes, assessments, instrance premiims,
liarm or other charges payable by grentor, either by divect payment or by providing bensliciary with funds with which to make such pay-
ment, beneticiary. may, at ils optlon, maka payment tbem:f, and the amount so. paid, with interest at the rate set forth in the nofe
secured hoteby, togather with ths obligations. describad in perageaphs 6 and 7 of this trust deed, shall be added to end betams & part of
the debt nwwd by this frusi deed, without waives of any rights arising froo: beeach of any.of the covenants hereof and for such payments,
with interest aa aioresaid, the property hereinbslore dascribed, sa well &3 the granfor, shall be bound to the same extent that they are
Bbound for the paymont of the cbligation herein described, and all such payments shell be immedistely dus and payable without notice,
and the ponpeymwnt theroof ahull, at the option of the beneliciary, rendes &ll sums sucured by this trust deed immediately dus and pey-
abla and constituto & breach of this trust. } . .
6. To pay tll costs, fees end rapenses of this trust inc?ud‘mj Ehe cost of title ssarch as weil &s the other costs and expenses of the
trustee jncurred it conrection with or in.enlorcing ihis obilgation and trustec’s and stiornoy's feez aciually maured
7. To appeer in and defsnd any acticn or procseding purporting fo afiect the security rights or p of ficiery or frusine;
and in any suit, action or proceeding in which thu benaticiary or trustes ey appoar, includirg any mlt fer the foreclosure oi thie a’sed
or any nut of action relsted to this i ¢, focluding but not lmited to its validity and/or enforcsabliity, to pay all costs and ex-
Ind evid of titla and the ben-ﬂdcryx or trustea’s attornoy fces; the amount of attorney fees mentioned i this para-
deaph 7 in alt casst ehall bo tixed by tho trinl court and in the event of an app2sl from any judgmaent or decres of the iiial court, gmmm—
furr?xarlaf:m 1o pit y ; such sm;a cf ko eppeilate court shail adjudge. reasonable &5 the bensiiciary’s or trustes's attornoy fees an such sppeal.
t iz swstn agresd E )
8. In the svent that any portion or ali of tbﬂ prope(tv shall bo takea uxxz'et the right of 1) d: in.or cond. tion, bene
ticiary shall hava. the right, it It so slects, 1o fequirs that & or any. portion of the monies payable as campensation for such ‘a.&mg,

NOTE: The Yot DooJ Act provides Biat tlie frusioe herseater must be cithr an stisimay, who s 22 aetive member of the Oregos Stele Bag a bank, trust company
= smings sad ioa weociation suthorized 19 4o businosn Gader Ue lnve of o ths Uniisd Siates, a fille inmwance sompany autherized to Inswre titis to sl
propdrly of thix siaie. kx subsidiarios, BifiSsine, agonts or bounehss, the Unilsd mmwmaammwmeasmam
“WARNING: 12 UST 17813 reguiates aad may probikit exsssioe of 1hs sntis. i

“mmmmmumawmumsmmnsmumm




o rinte doe endors {in
the indabivdaesy, Lruetes .

ing any. fesiciction :m;‘(cf join in any subordinstion s d "the L ‘charg

raconvay, without vrarranty, eil o7 any: pact.el the. propecty, Ths grantes in any e rey may be dascribed. as the person or persons
Tegally entitled tharots,” wud tha recitals therein.of any matters or, facts shall bs conalusive proot. of the truthiulness thereof. Trustee’s
imiern:yo!:.‘mm&aamm«iint)ﬁ,t,gar,ujtgpb:@;dlhemtlputhxn&i. e e e e

10. Upan any delsult by grantor hereunder bezeticiary sy .at any time without notics, sither in parson, by agent or by. 2 receiver
to b appointed by a court, and without regard to the adoguacy of any security for the.indebtednass hareby sscured, enter upon and iake
possession of £he property. of any put tharept, in ite own nrtoe sue. o othermize colloct the rents, issues and profits, including those past
due and unpaid, and apply the sems, lpss cosls and. expenses of operation and collection, including reasonable attorney’s fees upon any
indeltedness secured hereby, and in such ardsy as bencliciary may defermine.. . . . . ; L

i1. The antering ugon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and ather insuransr policies or. compensation of awards tor ary taking or damags of the property, and the application.or releass thereof as
afneesaid, shall not.cure ar waive any. defzuli or notice of defeult hereunder or invelidate any act dope pursuant to such notice. .

3, Upon delsult by grantor in paymant of any indebtednass secured horeby or in grantos’s perfor of any agr ¢ hereunder, time
baing of the sssere with raspect to such payment and/or parlormance, the hansficiary may declare &ll sums secured herchy immediately
due and psyablas, In such an ovent the beneficiary may alect to proceed to fereclose this frust ‘deed in equify as a mortgage or direct the
trustes do loreclose this trust desd By advarrisement and sale, ar owmy diract the trustee to. pursue any other right or remedy, either af
faw o¢ in equity, \which the bensiviary may hava. In the event the beneliciery slscts fo forecloss by advertisement and -sale, the bene-
ficiary or the trustae shall executs and cause lo be racorded & written notice of delault sod election to seil the property to aatisfy the obliga-
tion tecursd hareby whereupon the trustes shall fix the time and place of sale, §ive _notica thereot ae then required by law and procsed
15 forecloss this trast deed in the amnner provided. in ORS 83,735 to 86.795. S - ) )

13. After the trusies has od. foraclagurs by advertl ¢+ and sale, and at any tie prior fo 5 days belore the date the
irustee conducts tiw sale, the granfor or any” other psreon so privileged by ORS 86.753, inay cure tha default or def Its. If the default
consists of a {ail we to pay, when due, sums sacsired by the Zrust deed, the defzult anay. be cured by paying the entire amount due.-at ¢hs
time ol the auwe cthar than such pociion as would not then be duo had no delault occurred. Any other default that is capable of being
cursd may. be cured by tendering ta perforinance required under. the obligntion or trust deeg. In any. cass, in addition to curing the de-
fault or delaults, the person sitecting the curs shall pay to the bensticiary -all costs. and expenses actually incurred in enforcing
the obligation of the trust deed together with tristes’s and attorney’s fess no? ceeding the unts provided by law.

13. Otherwise, the sale shall b held on the dats and &) the tims anc placs designatest in the notice of sale or the timse fo which
the sale may Pe postponed as provided by Jaw, The trustee o8y #=ll the properiy vither in one paroel or in separate parcaly and shali sall
the parcel or parceis at auction to tha highost bidder foc cash, payable at the time of sale. Trusiee shall deliver ro the purchaser ifs desd
in form as requited by law comveying the propecty so soid, but without any covenant of warranty, express or implied. The rocitals in the
deed of any rnattars of fact shuli be conclusive proof of the trythiulness thereol. Any person, excluding the trustes, but including the
grantor and begeliciary, oy purchase at tha sale.. . . ’

15. When iristea sells pursurmt fo.the pow provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-
panses of sale, includiag the compenaztion. of the trustes ard = reasonzble charge by trustee's niitornoy, (2) ¢othe obligation secured by
the trust deed, {3) to all per having ded lisns subssquent to_the irterest of the frustee in the trust deed as their interests msy
appear in. ths ocdor of their priacil and (4) the surplys, if any, to the grantor or io &ny successor in intsrest sntitled to such surplus..
16. Benaficiary mey lrom tiipe fo iine appaint & sucressor or successors (o any trustes named herein or to any successor frustee
sppainted hereunder. Upon such sppointment, and without conveyance to the successor trustee, the latter shall ba vested vrith all title,
powers and duties conlerred upon any irustee hacoin d or appointed dor. Each such appointment and substitution shall bo
made by written ‘nstrument executed by beneficiary, which, whan recorded in the mortgage records of the county or counties in which the
property is situatsd, shall be conciusive prodf of proper appointment of ths succegsor frustee. '
17. Trustee accepts this {rust when this deed, duly exscited and acknuwledged, is made & public record as provided by law. Trustee
s not obligated t> notily any party Bereto of pending sale under any other deed of trust or of any action or procesding in whick: grantor,
heneliciary or trustee shall be a party Jors guch action or pii ding is bretght by trusiee. .
Pha geanter covenants ard rgress fo and with the Benaticiary arxl the bensliciary’s successor in inferest that the grantor is lawiully
seized in Fve simple of the real groperty and. has & valid, usencumbersd titl thareto, except as may be sof forth in an addendum or exhibit
attached hereto, and that the grantos will warrant ard lorever defend the same against sl persons whomsoever. :
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or losn agreement bstween ‘them, beneliciacy may purchase insuzance &t grantoi’s expense to profect bene-

ficiary’s interest. This insurarce nay, but nsed ‘not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage puzchased by beneficiary may not pay any claim made by or against, grantor. Grantor may later cancel
the covsrage by praviding evidence, that .grantar has obtained . property. Cos erage elsewhere. Grantor is responsible
for the cost of any insurance covérage purchased by beneficiary, whick cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the undezlying contract or fosn wili apply to it. The sffective date
of coverage may be thedate grantor's prior coverage lapsed or the date granior iailed to provide proof of coverage.
The coversge bensficiary purchases may be considerably mors expensive thar insurance grantor might otherwise
obiain alcne and may not salisfy any. need for property damage coverage or any mandatory lisbility insurence re-
quirements imposed by applicable jaw. o o

The grantsr warrants shat the procesds of the loan tapréesosited by the abave described note and this trust deed are:

(a)* primerily for grantor's pearsoral, family or kouseliold purposes {see Ymportant Notice Below ),

(b} for a2 organization, or (even il grantor is g natural person) ere for busi or cial purposes.

This daed applies to, inures o the bepelit of and binds all parties hereio, their hsirs, legatess, devisces, administrators, executors,
personal repr tives, st .r8 and asagns T ha term benstiviary ahall mean the holder and cwner, including pledges, of ¢he conéract
secured:ham;&z,fwhﬂiarof.mt mmdnubagmﬁm'ar!}wrei& [ECTORTEMIERE | R U R PL L PR SN s T PR

Tn constraing this trust desd, it is understo thet the greptor, trustes and/or bensficiary mey sach be more than one person; that
if the contest so reguires, tho singular shall be taken to medn and inclide the plural, and that gencrally all grammetical changes shail Be
cadde, asgumed and fmplied io moke. the. proviviens tisreol applyequally o carperations and 1o individuals. Sy Sulten

IN WI1TNESS WHEREOF, the grantor has sxscuted this z'nstx;umez;t»the day-and year first above written.
+ |[MPOETANT NOTICE; Delate, by. Baing out, whichewr wenanty (o} o= (8 i Z‘«.ﬁ’,“.{.‘.‘?.‘:‘ﬁé’“‘ Leele & . . L

not applicable; it ity (o) is appicuble ancltha baneticlary is © cradiiel

at such weid Bs defined in the Trevh-inlending Athand Regulction . ¥he :

beneficiary MUST. comply with the. Act. and_Beguiction by moking rzquird . reeees

dlach for this perpese vsa Stewana-Nasy: form He. 1319, 0r wyahlent.

If saempiicnze with the Ak Is net roqulred; diwagard thiy Roklge. 7 e

e N STATE OF OREGON, Catnty ol Al a4 T T H .
' Sy Trisisifiment was acknowledged befors me on

429, & BEALS. T :

I isieae e o BT

s N OETY ] niiic for Cregon My coain isﬁpn‘ézpfiesé.....é.:? £
ECONVEYANCE {To bo usod only whan cbfigationt huve Boser paid.)

ghei .. 2&th. oo .day
, rded in Vol. M98 L,
£/ Bernetha £} Letsch, County Clerk




