


fomgmng tog:ttzf with such property {or ms }asehold estate if this
*Property.”

Botrower covenants that Borrower is! lawfuny seised of the es.amhereby conveyed: and has the right:
grant znd: convey the Pwpexty and: that the Propetty is- unenmmtered excepl: for encumbrances
warrants and covenants that Borrower will defend genersily the title to the Property against all clmms and demands, subjex
enctumbrances of record. Borrower further warrants, represents and covenants as follows:
1. i’ayment of Principal and Interest.. Borrower shall promipily pay when due the principal and mterm mdehtednws
and all other charges evidenced by the Note,
2. Funyds for Texes and Insurance. If required by Lender, and subject to apphcable law, Borrower shall ; pay to Lender
on the day monthly payments are due under the Note, until the Note is paid i fuil, a sum (“Funds") Jfor:, (a). yearly taxes and
asscssments which may attain priority over this Secufify Infifument as a lien on the Property; (b) yearly leasehoid paymxs or
ground tm!s on the Property, if any; () yeszly hazard or property insurance premiums; (d) yesrly flood i insurance premiums,
if any; and () yearly morgage insurance premmm if Any. 'n;.%p Jtems . are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not 10'exceetithe mAximm amount a lender for a faderally related mortgage loan
myrequnefur[!omwasesmwm&apd@ eral-Real Y ent Pre Actex 1974 as,amendedfmm
time o time, 12 1J,5,C, Section; 2601 etuqez(!RBSPA{}.-w g5 anothar, ‘2pplie
so,lmdmmay,azanyﬁme collect and hold Funds in an amount not to exceed ihe les 0 _ e th
amount of Punds duc on the basis ofcun'mtdata and reasonable wnmates ofexpendxmm of future Escrow Ttémns or otherwise
in acpondapee with spplicable law.

The Furds shall be held in an usmmion whose deposits are msured by a federal agency instrumentality
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. “Lsnder shall apply the F ’
the Escrow Items Lender may not charge Borrower tqt holding and—applymg thg, Funds .apnual analyzmgthf- wcrqw

is made or ayp}mable wa requzréé mtems’ to he pald Tender ‘ pay. Borrower any mterest or carnings on
the. Funds:. chxwer and Lmder may agree in wntmg however. that-inte he paxd on thz. Funds. Lender chal nge
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Security Instrument. Unless Borrower and Lender agree io other ferms of payment, the
date of dx,sbursemmt at the Note m:aad‘shau bt;pa)able, with interest, upon q

Sacumy Insmmxﬂm Borrower shall bay ¢ P
xﬁqumfonhemwwmm

mbymmmmm&y forc:iu:‘ i Ler ;
sums secured by this Security Instrument shall be ::dpceﬂ by the amount of the proceeds multiplied by, the followmg &acﬁon'
(a) the total amoun: of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
mmdmeiyvbefom thetakmg Ar;y baiance shall. bp paxd to Borrower. .In the event of a pamai,tahng of the Property in
sdiately, ’takmgxsl&ssﬂmnme\amoumofthesumsewral
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herehy shall repnaia in full
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20. Assignment of Rents; Appcintment of Recdver. As addmzmal security h
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Agrsement, Larder. may purchasef in
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