{iF SPACE IKSUFFICFENT CONTINUE DESCRIFTION ON REVERSE SIDE)
To Have ami to Hold the sams unto the said grantse and grantes's heirs, successors and assigns iorever.

The trus and ac‘ual cons.deratmr pmd for thu ir..mfer, stated i’n terms oi doi!a:s, 138 27,500.00. .

M?Q(mmm Eatuees the mnboz;& if ot applicabls, should i deleted. Ses ORS 83.030. )
In consiruing this deed and where tha context so requires, the singular includes the plural end all grammatical
changes shall be implied tc maks the provisions heteof epply equally to ations and to individuals.
fn Witness Whereof, the grantor has sxecuted this instrument this ¢ lay of  QCACTEETE. 998
if & corporate grantor, it has caused its nama ¢o be signed and its sesI affi i n of ‘or other persan duIy author-
ized to do 80 by ard'ar of its board of dzre"éors
mmm&mm NOT ALLOW USE OF THE FROPERTY IESMBED
- EMSTRUNENT 1Y) ,g% %W e m{gﬁws RECA AT
TILE D IHE &wm mmﬁ mmv

PLANNING DEPRF m’wsismummm ;
ai.%ﬁﬁi Ik WMC‘PEWW‘: mtzm e

: R g Notary}’ubkcfo
’ _Mycomume'pues bty e Cal

SR’ TEOFOREGON

: m.‘:m-um
mMmuﬁ-mmm




‘E amath, “tate of Qreg

-,’pazaein, 3

. A parcel of land sztuat@‘ :
- Township 41 South, Range 8 East,ot ‘the wlllamette Meridian; “in’ .
the County of Klamath State of Oregon, be1ng further descr1hed
as follows:

Beginning at a 5/8. xnch iron pln. “which is’ the East 1/16 corner
on the Eouth line of Section 17 and is the Southeast corner of
‘Government Lot 2 as shown on the Plat of Survey #3588 filed with
-the Klamath County Surveyar, thence North 89 degrees 09° 357
West on the South line of said Section, 200.00 feet to a point
thence leaving the South line of said Section, North 02 degrees
24% 28" Bast a distance of 998.46 feet to a point on ' the North
vline of Government Lot Z; thence North 89 degrees 35°' 20" East
.on the’ FBorth line of Government Lot 2 a distance of 200.17 feet
to a 5/8" iron pin at ‘the Northeast corner: of said Lot; thence
South 02 degrees 24' 28" West on the East line of gaid lot a
distance of 1002, 84 feet: ta ‘the po;n“ of beglnnzng..




:Countyaf 'Yéléﬁ"‘:“}":‘ g : B -
‘On OCTQBER 21, 1998 before me, WANDA L. SHAFFER a no‘,ary publlc ’,

DATE NAME, TTLEOF OFF!CEH E.G., “JANE DCE, NOTARY FUBLIC”

personaily appeared KATHLEEN A.
NAME(S) OF SIGNER(S})

X personally known to me - OR - D proved to me on the basis of satisfactory evidence
to be the personpé) whose namelx) is/are N
subscribed to the within instrument and ac-
knowledged to me that hefshe/tiey executed
the same in -ke/her/ihglr - authorized
capacity(}n{) and that by Histher/theis
signature@ on the mstrument the personw
~or the antity. upon behalf of which the.
person&{) acted executed the instrument.

WITNESS my hand and oﬁ:caal aeal

mess OF TIONAL reemmmomemes

mbugiz me date beiow is not required try law, it may provs vaiuab!e to persons telying xan the document and could prevent




Wp;a Jocated. r_the Ccaunt‘y of

¢ Gay et

TGGEWER awidhall she«immm TIOWLOF W;;ﬁfec@d an; thepmﬂy and all-sasements, igh#s,
appuriapances andrents (subject howaverso theights andautherities given hersin toLenderto collect and apply such:
rarts). aff of yhich shall be deemed to-be and remain & pert.of the.oropesty;covered by this Deed.of Trust.and aliof;
the foregoing, together with sald property(or the lssmarmmfe ifthie aeedamust tsonaieasehdd} are hemnafter
referred (o.as the-'Prapedy’’; . & SIS

ToSEGURE wm&er the ;epaymam o{;m immnm d by sefrm‘s m dated
Qctober 13, 1998 . " and-exiansions and renewals thereof (hatein "“Note™), in the principal sum of -
US. $50,000,00 ot I intarestthereon; md%ngiormenﬁﬁynnsmimerﬁsdpnmgaland
intarest, with mab@mot m:mm if:nat sooner paid, due and payaiis.on Gctober 25, 2008
the paymsatof all othes sums; with intarest therecn, advanced inacsordange harewi to protect th ity 1
aeedof'nust andmsperﬁonnanceofmeoovenatﬂsandag' oments of Borowe, hﬁfginbentainqd




it any, pius one-watfih cf yearly um,

premium instafimants for mortgage insurance, ifany, all ssTeascne
on the basis of assessments and bills and reasondble es¥maes thetsot |

ayments of Funds to Lender to the axtent thad-Borrower makes such
deed of trust if such holder is an institutional lender. o

" if Borrower pays Funds 1o Lender, thia Funds shall be held i itut
insured or guaranieed by a Federal or state-agency (includi Lenderif Len
apply the Funds to pay said tixes, assessmenits; insurancd prémiums and

sohokding nd applying theFinds, andlyding said account orve tyinig and
srider pags Borrower Interest on the Funds and applicab e
F i :

Lender may agres in writing at the time of exec this Deed ¢ stthat |
Bevrower, and-unless such agreement is made-or pplicable law requires such interest

be required to pay Bofrower dny friterest or earnings on tha Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Furds showing credits and debits to the Funds and the purpose for which each debit tothe
Furidaivias made. The Fufids ars pledged ss'addilionil secrity for thes Surms secured by ihis Deedol Trust.

e amennt of ihe Furitis Hald by LeRder, togethir with the future ronthly iristaliments of Fufids payable prior-
to tha due dates of laxes, assessments, nsurance prerhitinis and ground rents, shall exceed the-amountrequired to
pay said taxes, assessments, insurance premiums and ground rents as theyfail due, such excess shallbe, at Borrower's
option, either promptiy repaid to Borrowst or credited to Borrower on monthly ingtailments of Funds. Ifthe amount of
the Funds held by Lender shall notbe sufficient to pay taxes, assessments, insurance premiums and ground fents as
they fall due, Borrower shall pay (o Lendar any amount necessary to make up the deficiency in one or mors payments
as Lender may require. DU, TREIN S

Upon paymentin full of all sums secured by this Deed of Trust, Lender Shall promptiy refutid o Borrower any Funds
held by Lander. if under paragraph 17 hereof the Property is 8old or the Property is ctherwise acquired by Lender, Lender
shall apply, nolater than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Appiication of Payments. Unlsss applicable law provides otherwise, all payments raceived by Lender under
the Note and paragraghs 1 and 2 hereof shall be applied by Lender firstin payment of amounts payahie fo Lender by
Borrower under paragraph 2 hereof, then to interest payable on tha Hote, and then to the principal of the Note. -

4. Prior Mcrigages and Deeds of Trust; Charges; Liens. Borrewer shall perform all of Borrower’s obligations
undar any morigage, deod of trust or other secutity 2greement with a fien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when due. Borrower. shall pay or cauge to be paid all taxes,
assessments and other charges, finesand impositions tiributableto the Property which may attain a priority over this
Deed of Trus:, ad leasshold payments or ground rents, ifany. s B

5. Hazd insurance. Borrower shall keep the imiprovements now existing or heraafier erected on the Property-
insured against loss by fire, hiazards included within the term “extended coverage”, and such other hazards as Lender
may requira and in such aniounts and for such periods as Lender may require.

The insurence carmer providing the Insurance shali be chosen by Borrowsr sublect o approval by Lender; provided,
that such approval shali nct be unreasonably withheid. All insurance poticies and renevvals thereof shall beinaform

‘ 1o Lender and shall include a standard morigage clause ifi favor of and in aform acceptable to Lender. Lender
shall have tha right 1o hoid the policies and renowals thereof, subiact to the terms of any morigage, deed of trust or
other security agresment with a lien which has priority over this Deed of Trust.

i tha event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss i niot mede promptly by Borrower.. . ol :

ltthaPropmyisabandoned,bmemwe';mifaa:'rawerfailsimas;mndta Lsnd:erwithin:%ﬁdaysﬁnmthedae
notice s malied by Lender to Borower that the insurance carrier ofiers to setile 2 claim for insurance benefits, Lender
is authorized to collect and apply the Insuranca procsads atLends:'s option cither to restoration or repair of the Property
or to the sums secured by this Dead of Trust. il FE T

6. Preservation and Maintenance of Property; | saseholds; Condominiums; Planned Unit Developments.
Horrower shall xeep the Property in good repair and shali not commit wasta of permit impairment or deterioration of
the Proporty and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. if this Desd of
Trustis on s unitin acondominiumora planned unit development, Borrower shall perform all of Borrower’s obligations
under tha declaration of covenants creating or governing the condominium or planned unit development, the by-laws
and reguiations of the gopdoririum of planned unit development, and constituent documents.” =~ R

7. Protsciion of Lender's Security. If Borrower fails to perform tha covenants 2ndagresments conained inthis-
Daed of Trust, or if any action or procesding is commsenced which materially affecis Lender's interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including

attceneys' fees, dnd takesuchy riRoSEsaryto gmmwndﬂ*s:mmmﬁdareémd mdrigage




R A&mmmmmwmwm G d 7
mmmmejmdrsmﬂ bind, aadthesightsheurdarahailinureto, tnafespazthce suceassorsanﬂ assaﬂs of Lender;
and Bonower, subjact 1o the provisions:of paragrenh 16:heteof, Alkcovenants and.agreements of Borrower shalibe:
joint and several. Any Borrowar who co-signs this Deed of Trust, but does not execute the Noie, (a) is.co-si gnmg Ahis:
Casdof Trustonly.to grant and canvey: that Borrowet's interest in the Property to Trusies under the terms of this Deed
ofFrust, (b} is:not. personaty liable-on the:'Note orunder.this-Deed of Trust, and. (c)agxaes hat Lenderand.any other,
Botrower herel inder may agrea joatend, mohify: fommqmakaanymhsr accommodations with regardtotheterms:
of this Deed of Trust arthe Nots, without that Bomef'smnmmnd wﬁhaut feleas:ng mat-Barmwer or mor.ixfymg;hxs
Deed'of Trust s 10 that:Botrower's interest in the-Property. -1 . g

12. Hotlcs. Except for any.notice required under eppheabie %aw fobs gwen in another manner, (a) any nouce to
Baorrewer provided fordn this-Reed.ol Teusi shali.be given by delivering it or:hy mailing such.notine by certified:mail
addregsed W Borrower at the Propeny Addreas or at such other address asBorrowermay designate Bynoticejo Lender-
ag provided hevein, and (bl any notice io Lender shall be givenby certified mailto Lender's address statecthersinor to;
such other address as Lendar mey designate bynatice to Borrower.as) pravided herein.Ary notice provided for inthis
E)eed of Trust shali be deemed to bave begn given o Barrower oriender whengzven inthemannerdesionaled herein.

13. -Governing Law; Severmbility. The state and jocal laws applicable to this Dead of Trust shall be the laws of.
tha jurisdiction in which the Propertydslocated The foregoing sentencashall not limit the applicabiiity of Federal law -
tothis Deed.of Trust: Inthe event thateny provisionon clause of this Deed of Trust ar the Note conflicts with applicable
law, sush.conflict shallnot affect othe: provisions:of this Deed of Trustior tha Note which can bejciven sfiect without
the conflicting provision, and to this end the provisions of this Deed of Jrustand the Nots are}dec!a;gd o beseverabie i
Asusaed hevein, “‘costs”, “sxpanses” and “attomeys tees" mclude all sums fo the extent not prohibited by applicable
Iaw or :-mitad herein THIARG -

iF - T §~*

15 Rehd&iﬂuuon Loan Agmment. Eorrower shaﬁ fus i of Borrower s. abligations under any home
rehahilitation, inprovament; repaln cectherloan agresmantwhich Borrowerenters intowith Lender, Lender;.at Lender's
aption, may ratjuirg Borrowsr 1o exseute and deliver o dendet:in & form sccepiablefo Lenderan agsignmentof any:
rights, claims or defengeswhich. Bﬂmm%rmmpm whasupoly. labor, materials o servicesin conneciion;
with imnprovaments made to the Property.

16. Transier of Property ora wdﬂmm Borrovier. Jiallar any.part of the:Propertyor. any interest
initis sold or trensfered (or if & beneficiai interest in Borrower is sold or fransferred and Borrower is not a natural person)
without Lerdar's prior writtenvensent,. Lender fnay, atits option, require immediate payment in full of all sums sscured
by this Deed of Trust. Howevesthis pption shall #ol m exerc:sed by Lender if exercise is prohibited by federal law as
oﬁhédate of tihis Deed of THist. : S

i ender exercises this option. Lender shai!gws Bom)wer notice of acceleration. The natice shall provide a period
of not less than 30 days from the daie the notics is delivered or mailed within which Borrewer must pay all sums secured
by this Deed of Trust. if Borrower fzils lo pay these sums prior 1o the expiration of this period, Lender may invoke any
remmiedies permitied by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Accelsration; Remedies. Excéptas providad in paragraph 16 hireof, upon Borrower s breach of any
covenant or ayreement of Borrowsr in this Deed of Trust, including the covenants 1o pay when due any sums
getined by this Deed of Trist, Lender pilorto dceoleration shall givsnoticetoche*aspmvided inpéragraph
12 herea! spadifying: (1) the breach; (2) the action required to cure such breach; {3} a date, notless than 10 days
from the date the notice is maliédto Borrower, by-which such breach mustbe cured; and (&) that faliura te cure’
such breach on or Before the date specified in the notice may rasult In acceleration of the sums secured by this
Deed of Trust anc sale of the Propesty. The notica shiatffuriher inform Borrower of the right te reinstate afier
acceleration end the right to hring = court action to awert the nonexistence of & defaultor any other defense
of Borrower to accelerathn and ss!e I the breach isnot cured on or before the daie specified in the notice,
be Immediately due
and payabie without mrther demand and may invoks the pcwer of saie and any other.remedies permitied by
applicable lew. Lender shall ve entitied to collect all reasonatle costs and expenses Inctirréd in pursuing the
remadies hrovided In this paragraph 17,-dncluding,but not {imited to, yaasonable attorneys’ fees.

I Lendar invokes the pawer of aale, Lender sha!l execute or cause Trustee fo execute a writletr hotice of-

Inthenoticao f sale in one or more ;;amels and in such order as mme may determine. Trustee ma’; pss&pone
sdaofaﬂcrmyp&reeiofme Property by public announcement at the time and pisce of any previously schedulad.

Trustzee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant
or warranty, aupressed or implied. The recitals In the Trustee's deed shall ba prima facie evidence of the truth
of the siatements made therein. Trustes shall apply the p s of the sale in the following order; (a) to 2l
rsascnable costs and expenses of the sale, inciuding, but not limited io, reasonabie Trustee’s and aticrneys’
foos and costs of title evidernice; {b) 0 all sums sacuraed by this Deed of Trust; and [c) the excess, Hany, to the
person or pamons legally entitied thereto.

18. Bowrower's Right to Relnstate. Notwﬁhstanding Lender’s mietahan of the sums secured by this Deed
of Trust due t© Borrower's braach, Borsower shall have the right to have any proceedings begun by Lender to enforce
thbsﬁedofm&smﬁnuedatanyﬁmepﬁortetheaaﬁ&ermmud()memm day before sale of the Property
pursuant 1o tha power of sale contained in this Deed of Trust or (if} aniry of a judgment enforcing this Desd of Trust if:

{a) Bamrpayswrderaﬁsumwhichwm&d mmmmmmmammmem had noacce(arazson




g slgninent s A3 ' 5 . adértisnatsecamyhereunder :
eonmrhﬁebyasﬁgnsmtmder the'fane ofthe. Pregrerty rew*dsdmﬁtﬁdmwsrshaﬂ pricr to decelsration.under:
: M?fmsofor : hd&mwnmf M‘*Pmperfy ?rvasv & rightto-colléctand retain such’ rems as they beooma

p@@‘@faam ungdar paragraphd‘f ‘Heréot or abandanment of tha“Propaﬂy‘lenden in person by agert or by
judicially appointed recéver shdilbe antided to Sntekupdi; mkaposssssron otahd manage the Propartyandto coligct
the renis oFthePropaity’ incliding those:past'dug; All rents colistisd by Lenderortheveceiver shallhe appliedirst:
to payrmentof thy casts of managamenwfmropeny and aoliection offents, inciuding; but not limited to, receiver's:
fees, premiums ot receiver’s bonds and reasonable attor, noys'iaes; and thelttothe sims ssoured thisoesdofrmsi
Lﬂnder dnd thas raGeiver shei be liable wacwum@nly For mvmmgacmany rebeived: =
“29. Recomisyance. Upon paymentef all sums sactired by this'Déed of TrastLéndér shalf fequest Trusiee fo
recomey the Propérty and shall suirandor thie Deed of Trugt aivd all notes evidericinig indebtedness sécuredby this
Deed of Thist 16 Thistes: Trustee shall’ recmmyihe Propetty without wiirranty and without charge to the person or-
pefsms legaliyahtitled thersto. Such parso’n GEpersons'shall pay it casty ef rebordation, itany.
=21 'Sibalitite Tidatae: In &ceordéhca wahféppmabtelaw: Lendermay rom Bnidlo time romove Trustee and
appoin & 8l:edestiorn trustes &rany Trubtes ap| sanider. Withottesrveyéince of tie Property, thesuecessor
wusted shill slivt sedlwal the ite; p&sfwummsmhm upcn thTristed hersin and b applicable !aw. i
225 de'w%pw'ﬁﬁamﬂﬂ? G488 foragricuttiural; fimber or grazing parpoles: T 7
R - ﬁm&m ‘AsGgad In i Db 1 Fus: andihthé Nots, "Wfaes"smﬁmc!udem:m
it aw‘iwﬁichshan b%ammdbym i ceurf o2

REGUEST Fﬁﬁ NO’?ICE OF DEFAULT
“AND FORECLOSURE UNDER QUPERIO
MORTGAGES OR DEEDS OF TRUST'

g vwW wwﬁermqaasﬁhs Woider st By roftadne &ed of’tmsm?étha?encumbrancewﬂh 3o d
nas piidrity ove §4is Dead of Trst 1 iveNOIIEE 1o Eertir-atsndars addrdss set forth on pabeone of this.Desd: |
oF RIS, v ary deladR undbr the SpORCH shcunibrancs BAoT; any Salaor ottier fofeciosuroactio :
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