rity }ns}mmant {"Nd!e")‘ Which prcwdes fur

'n)?s de!st s svwencad bv : Secir
mbm!rhe paymems, with the full deht, If not psad eartier, due and peyable on ) November 1, 2013 . . This
‘ sacures to Lends s! e repayimss A evident ythe Note, with interest, and ail
s ' {6} 1he payme it o ' i ‘
mmt: anci ¢ ﬁmmﬁomm cf

erectad,.on the ; pmper&y‘ ‘and . git--gassments, -
- and: -additions: shali- also ba:

msmnent as;thaA ?‘Prqum

e POGETHER WITH . gif the
epcmmcw. .and ;. fixtures nOwLOf; hamu!ta a 3
;'ccvasd by tha Sacmtv !mteumm A oﬁthea&srmngh sufersa:j"to inrﬁm seﬂcm*ty
; i 5 her nveyed and has ths right 10
fat ord B




the day nadrihly § e Nota, Ut
Property, i erty; (¢} yearly hazard of property insursnos- prsmiums;  {d) yearly. |
insurance preraaurs, if any; and {9 any sume payahla by Borrowey to Lendar, in accordance with - pat Bl
the peyrrent of mortpags insurance pramiums. These items are calted “Escrow items.” Lendsr ‘may, Bt any timé, coliéct and Hold Funds
in an amount not to excesd the maximum amount a fender for a federally related mortgsge loan may requirs for Borrower's escrow
accourt under tha federsl Real Estata Sartlemant Procedurss Act of 1874 as amendad from timg to tirs, 12°U.8.C. Saction 2801 et
seq. {"RESPA"), urlsss another law that appiles 1o the Funds 3ets a lesser amount: 1f s, Lender may, st any time; coliest and hold Funds
in 80 amount aat 1o exceed the fsseer amount. Lender may estimata the amount of Funds dus on ‘the basis of currant data and regsonabie
astimatas of expendituras of future Escrow hems of otherwise In accordance with applicatle faw. S e o T e

The Funds shall be held in 8n institution whose depasits are insured by a foderal agency, instrumentality, or entity including

nstitution! of in any Federal Homa Loan Bank. Lender shalt apply the Funds 10 pay the Escrow ltems. Lendsr

may not chargs Sofrower for holding and applying the Funds, srnually analyzing the escrow account, or verifying the Escrow ltems, unless
Lander pays Borrower interest on the Funds and apolicable faw permits Lender 10 make such @ charge. However, Lander may sequire
Baorrowsr 1o poy 3 ona-iime charge foran intispandent resl esiate tax repcrting sarvice used by Lender in connaction with this loshi; thisss
applicabls law provides otherwise.  Unless an agreement ia made or applicabls law requires interzst to be paid, tender shall not be
required tn pay Borrowsr any interast of sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shafl give to Borrower, withoyt c.hslme,, an annuel accounting of tha Funds, showing credits and debits 0
the Funds and the purpose for wiich asch debit to the Funce wes foade.: “Tib. Funds ero pledged as additionsl sacurity for all sums
secured by this Sacurity lastrument, :

it the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lendsr ehall account to Borrower for the
axcess Funds in sccordance with the requirements of applicable lew. If the amount of ths Funds held by Lender at any time is not
sulficient to pay the Escrow ltems when due, Lender may o notify Borrower in writing, and, in such case Borrower shall pay to Lender
tha amount recessary to make up the deficiency. Borrowar shall maks up the deficiency in no more than twelve monthly payments, at
Lamder's scole Jdiscretion.

Upon paymant in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Barrower any Funds hsld by
Lender.” . undsr paragraph 21, Lendes shisl} acuuire or sell the Property, Lender . prior 1o the acquisidon or sals of the Property, shall apply
arry Funds heid by Lender at the tine of acquisition or sate as & credit against the sums: sepured by this Security Instrument. - ST

3. Apphicstion of Payments. Unlass applicabls law provides Gtherwise, all payments raceivad by Lender under paragraphs 1 and 2
shall ba appiied: first, to any prepayment cherges dus under the Note; second, 10 amounts payeblas under paragraph 2; third, to interest
due; fourth, to pincipel dus; and last, 1o any {ate charges dus under the Nots, . . . . .

&, s ilens. Borrower ghall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may sttain priorhy over this Security Instrumant, ‘and leasehdld paymants of ground rents, if-any. ‘Borrower shall pay thesa chiigations in
tw manner provded in paregreph 2, of W Aot paid in that manner, Borrower shall pay them on time directly 1o the person owed payment.

Borrower shall promptly furnish (2 Lehdae il notices of aniounts 10 be paid under ihis paragraph.. i Borrower makes these payments
diractly, Bocower shail promptly furnialuta Lender receipts svidencing the Paymamts. oot anie T
. Borrowar shall promptly discharge any tieh which hag priority over this Security Instrument uniess Borrower: (a) agress. in writing 1o
s payrient of the obfigaden sacurét by the Bien in 8 manner acceptable 1o Lender; {b) contssts in gcod faith the lien by, or defends
against enforcenient of tha Tien in, legsl procesdings which in the Lander's opinich operats ‘1o prevent the enforcement of the fien; or {c)
securas from the holder of the lien, an apreemant satisfectory to Lender subordinating the len to this Security Instrument. If Lender
detetrines that sny pant of the Property is subject to a ian which may gtigin priotity over this Segurity Instrument, Lender may give
Botrowed 3 Astice identifying ths fien. fiori owdr ghall satisty the tien or 1ake ‘ons or mora of the actions sat forth ‘above within 10 days of
tha giving cf notice. [T LR e e s e ST T ILT e s T
. ..B. Heawd or Properiy Insuranoe. . Dol owar shall kesp:the. improvesents: now -existing or, hersafter erected: on, the . Property
‘the term "extended cqverage’ and any othir hazards, including floads or fisading, for
g shall be' mdintsinad in the gmounts ‘and for the periods ‘that Lender requires. The
‘e dhoses by Borrowar tubjdet 16 tandsr’s: approval“which shall not 'be unreasansbly
'e. gption, obtain. coverage to. protect: Lendar's

insursd against ‘wss by fire, hazprds inchuded within
which Lancer piquires” insurande.” This insura)
Waneands. carter providing the lasurance’ hall!
withheld, 1 Bamowar falls 1o mainisin conerage; described above, Lender: may,: 8t Lender
rights in the Property in ac dance with paregraph ; e e e o B s T e Ll L
. AH insurance policies end renaswals shal bs hia 1o Lender and shall include a'standard inortgage clause. Lender shall have
tha right to hold the policies and ranewsls. If Lender reguires, Borrower shall promptly give to Lender all receipts of ‘pald premiums and
ranowsl notces. in the event af loss, Borrowsr shall give prompt notice to the Insurance carrier and Lender. Lendsr may make proaf of
lass if not made promptly by Borrower. ) e e
Uniess Lander and Borrower cthervviss agres in writing, insurance proceeds shail be applied to restoration ot vepair of the Property
damaged, if tha restoration of repsir is economically fezsibls and Lender’s security is not {sssoned. If the restorstion or repair ic not
sconomically faesibla or Lender’s sacurity would be lassened, the insurance procaeds shall be applied to the sums secured by this Secuzity

instrument, whather of not then due, with any excess paid to Borrower. if Borfower abandons ths Property, of doss not answar within 30
days a notics from Lender that the insurshce carrier has offerad to settle & claim, then Lender may coflect the insurance procesds. Lender
whsther o7 not then dus, The

may use the proceeds to repair or restore the Property or 1o pay Sums secured by this Security instrument,

30-day period \will begin whan the notice is given.

Unisss wender and Borrower otharwize agres in writing, any application of procseds to principal shall not extend or postpone the
dua dats cf tha monthly peyments yefarrad to in paragraphs 1 and 2. or change the amount of the payments. ¥ under paragraph 21 the
Preparty is aceuired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass 1o Lender 1o the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservetion, Mairtsnance and Protsction of the Proparty: Baorrower's Loan Application; Lasseholds. Borrower shall
oceupy, sutatdsh, and use the Property &8 Borrower's principal residence within sixty days after the sxacution of this Security Instrument
and shall continua to occupy the Property as Borrower’s principat residence for at lsast one year after the date of occupancy, uniess
Lsndar otherwise agrees in writing, which consent shall not be urreasonably withheld, or unless extenuating circumstances exist wehich
are bayond Borrower's controt. Borrower shafl not destroy, damage or impair the Property, allow the Property to dsteriorats, or commit
wasts on the Property. Borrower shall be in default if any forfeiture action or proceeding, whethar civil or criminal, is begun that in
Lender's gaod faith judgment could result in forfeiture of the Propsrty of otherwise materlally impair the lien created py this Security
Instrument or Leader’s security interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the
action o7 procneding to be dismigsed with a ruling that, in Lender's good faith detarmination, preciudas forfeiture of the Borrowar's imierest
in the Property or other material impairment of the lien created by this Secuity Instrumant of Lender’s security imerest. Borower shal
aiso ba in defuult if Borrowser, during the loan application process, gave matarigliy false or insccurate inf; on of 20 Lander
{or failad to provide Lender with any material information) in connsction with the joan svidencsd by the Note, including, byt not bmited to,
representations conceming Botrower's occupancy of the Property 8s a principal residence. 1f this Security Instrument is on 3 teasehold,
Borrowar shall comply with all tha provisions of the lease. If Borrower scquires fee title 1o the Property, the lessehold and the fee titie

shail not merge untesa Lendsr egrees to tha rmerger In witting.

7. BProtecten of Lendmr’s Rights in the Property. 1f Borrower faiis 10 perform the covenants and agresments contained in this
Security instrumaent, or there i3 2 ingst procesding that may significantly, affect tander's rights in the Property {such as a proceading in
bankruptsy, probats, for condemnation or forfsiture of to anforce laws or regulationsi, then tender may do and pay for whatever is
nacasasry to protact tha vaiue of the Froperty snd Lender’s rights in the Property.. Lender's actions may inciude paying any sums secured
by & Hen which has priovity over this Secutity Instrumant, eppesring in court, paying reasonable sttorneys’ fees and entering on the
Property (o make repairs. Although Lender may take action under this paragraph 7, Lender doas not have ts do so.

Any smounts disbursed by Lender under this paragraph 7 shell bacome additional dabt of Borrower secured by this Seeurity
Instsurnant, - Unleas Borrowar - and Lérdar Boroe to uthet gerfns’ of :payrient; ‘thase ‘smounts shell babr interest from the date of
distiurasrnent 3t ths Nots cete and shall b phyable, with intarest, uptn rotics fom Londe W rotpresting beymant. v

8, . Nortgags Insurance, 3 Lender: requited metgags: infuranoe -5 8. conditien «f making the loan sacwed by this - Seewrity
instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in affect. &, for any reason, the mortgage
insuranca cqverage requirgd by Lender lspses or conses to ba in_eHect, Barrower, shall pay the preasiurs required 1o ohtein coverage
substarntislly equivalent to the mortysgs INsUrsNCe pr j , &1 8L antipily equivalent to the cost to Borrower of the
witgdge insurance previgusty, In’effect, from “an- altarfiats g8 insurer approved by Lender. i ‘substantially equivalent mortgags
Indurencs ci-rerage ig-riot avaliable, Sofrowdr shal piay to'Lehder ‘each momdia sum squal 1o sne-twvellth of the yearly mortg Asurance
peemium daing paid by Borrawer when the Insurance coverage lspsad or ceassd to be in efiect. Lender wiil ascept, uss and vetain these
payments 53 a loss reserva in lisu of mortgaga insurence. Loss resenva payments may no longer be required, at the option of Lender, if
MOTIGAgS IAance .covelnge i tha.amount; snd for the paried that: Lardes ratuires) iproyvided by an Insurer’ spproved iby \Lender again
bacomes svullable and is obtaingd... Borrower, shall pay the. peemivms caquiragd to mainain forigage inswanse in effect, gf g0 provide a
foss ressrve, until the raguiremant for thortgege insurance ends in accordance with any written agres? between Borrower and Lender

ok ~th
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sn o M gonent ofa ol ahe -ihe praceeli. e 10 the:sume: secusad by this Security instrumaat.
whuthar of not then dus; with.any excess paic 1o Borrower. in the svent of a partisl taking o ths Property in which the feir market vaius
of tha. Property imeediately: batore. 1he. telleg s Rqual.1a o greuisr.thenithe - amour, of the:sume seoured. by, this: Security, Instrument
immadiataly befom the taking, uniass ‘Borrower and bander athorwise:spres In writing, she-suma ssoived by ithis Security: Instrumant chall
be- reduosd. by, T, wmouns: of. the-proceeds aeltiphad by the Jodowdag: fraction: {a) the. total smount of the sums secured immediatsly
hefors the seking, dhvided: by: (bl the feir.market velue.of tha Zroperty. immadiately befora: the:taking: Any halance shall bo paid to
Borrowser, In the svent of a partial taking of tha. Propedty in which she Tair markes vajus of. the Property smmediately before the teking is
jess than the smeurt of the sums secured immediately bafore the 1aking, unless Barrowsr and Lender: atherwise agres in wiiting or unlass
applicable lave ctharwise pravides, tha proceecs shall be appliad:to tha sums secured by this Security Instrument whather or not tha sums
arve thon dus. T TR L - R R

it the Properiy is abandoned by Bortower, or if, after nosice by, Lender 1o Borowar that the. condemner offers to make an -award or
satiie & clsim ‘or demneges, Borrowaer fails to respond 4o Lender within 30 days after the date the notice is given, ‘tender is suthorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Propsriy or to.the sums secured by this Sacurity

Untess Lendsr end Borrowesr otherwise agres in writing, any application of procesds to principal shall not extend: of postpone the
duy dats of the morthly payments referred 10 in pstagraphs 1 and 2 or change the amount of such payments... .. .~ o

11.  Bomowsr Not Relssssd; Forbesrance By Lendar pot, a-Walver, Extension of the. time: for -paymant. or modificstion .of
amortization of tha sumns secured by this Security tnstrument grented by Landar to.any. successor. in interest of Borrowss shall not.operats
to releass tha lisbilicy of the original Borrower or Borrower’s succassors in interast. Lender shall not be required to commencs procesdings
against any suctassor in interest of refuse to extend time for payment or ctherwise modify amortization of the sums secured by this
Secutity Instrument by rgasan of any damand made by the «iginal Borrowar or Borrower’s successors in:interes?, . Any.forbearance by
Lendsr in exsrcising any right of remady shall notbe a weiver of or preciude the, sxercise of any.right or remedy.. . .

12, Successors and Assigns Bound: Joint and ‘Several Liability; Co-gigners. The covenants and agreements of this Security
Insttument shalt ‘bind ahd benefit the successors and’ #ssigns of ‘Lender end Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreaments shall bs joint end several. Any Borrower who co-signs this Security Instrumant but does not
sxacute the Nots: (8) is co-signing this Security Instrument only 1o mortgege, grant and convey-that Borrower’s interest in the Property
undar the terms of this Security Insoument; (b} is not personally obligated to pay the sums secured by this Security instrument; and {c}
agress that Lender and any other Borrowes may agree to extand, medify, forbear or make any accommodations with regerd 10 the terms of
this Secusity Instrumant of the Nots without thet BoFOweris CONSENT. o7 1o oo Ll “Fns Vet cnE VR A e .

13. ioes Cherges. 1f the ioan secured by this Security Instrument is. subject:to a.law which sets. maximum loan charges,” and
that law is finglly interpreted so that the interast or other loan charges caflectsd or to be coflucted in connection with the loan exceed the
permitted limits, than: (2} any such laan charge shall bs reduced by the amount necessary 10 reduce the charge to-the permined limit; and
{b} any sums skreadly collectad from Barrower which exceeded parmitted limits will be refundsd to Borrower. Lender may chooss-to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. | fa fafund reduces principal, the
raduction will be troated os a partial prepayment without any prapayment chiargs undar the Nota o wrbu o L .

14, Ncticss. Any notics to Borrewer provided for in this Security Instrument shall be given by delivering itior by mailing it by first
class mail uniess applicable taw raquires uss of another methad. The notice shall be directad to the Froperty Addréss-or any Gther address
Borrower desipnates by notice to Lendsr. Any notice to tender shall be given by first ciass mail to Lender's address stated herein or any
other address Lsnder designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deamed 10 have besn
given to Borrower or Lender when given as provided in this paragraph,

15. Gowsrning Leaw; Soverabifity. This Security instrument shall be governed by federal law and the law of the jurisdiction In
which tha Proparty is located. in the evant that any pravision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affact other provisions of this Sacurity Instrument or the Note which can be given effect without the confiicting
provision. To this end the provisicns of this Security instrumant and the Note are declared to be severabls.

18. Bomower's Copy. Borrower shail be given one sonformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or & Benzficisl interest in Borrowsr. If all or any part 'of the Property or any interest in it is sold cr
transterred {or if a beneficial interest in Borrower is sold or wansterred and Borrower is not a natural person) without Lender’s prior writtan
conssnt, Lender may, at its option, require. immediate paymant in full of all sums secured by this Security Instrument. However, this
option shall not be exercissd by Lender if sxercise is prohibited by federal law as of the date of this Securtity Instrument.

If Lendss exercisas this opticn, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not less thaen
30 days from tha date the notice ie delivered or mailed within which Borrower must pay sl sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lendar may invoke any remadies permittsd by this Security
Instumaent without further notice of demand on Borrower. )

§8. Borrower's Right to Reinstate.  If Borrower moots certsin conditions, Borrower shall have tha right to have enforcemant of
this Security Instrument discontinued at any tima prior to the eartier of: (a) 6 days (or such other peariod as applicable law may specify for
reinstatemant; bsfora sale of the Property pursuant to any powsr of sale contained in this Security Instrument; or (b} entry of 2 judgment
anforcing this Security instrument. Tnose conditions are that Borrower: (8} pays Lender ali sums which then would be due under this
Sscurity instrumant and tha Nots as if na accaleration had occurrad; (b} cures any default of any other covenants or agresements; {(c} pays

all expensas incwrred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such
action as Lsnder raay reasonebiy require to ssure that the lien of this Security Instrument,.Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumant shall continug unchanged. Upon reinstaterment by Bq;myyerj yiig.Security
instrument ard tha obligations secured haraby shall remain fully effective as if\no acceleration had occufréd. However, this right 10
rainstate shall not apply in the case of acceleration under paraqrp}‘)qp:?_. ey Py EL ) Lo

15, Sate ¢ Note: Changd of Loar Servicer. The Natp or a'gartial intarest in the Note-{tegethar with thi§ Sacurity nstrument) may
be sold one or more times without prior notice to Berrower. A sale may result in a change in the entity {known-as ths "Loan Servicer™)
that collacts monthly payments dus under the Note and tﬁi's’S‘e‘cbritY!nsfrﬁme‘m.”'Thére also may bBa one or more changes of the Loan
Servicer urvelatec to & sals of the Note. If there is-&-change of tha Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph ‘14 abeve and agpliéable law/ -The ‘hotice will state the hame srid ‘address of the' riew Loan Servicsr and ‘the
address to which payments should be made. The notics wil! also contain any other information raquired by applicable law.

20. Hazardous Substances. Borrowsr shall not cause of permit the prasence, use, disposal, ‘Storage, or release of any Hazardous
Substancas on or in the Proparty. -Borrower shalf not do, nor allow anyons else io do, anything affecting the Propsriy that is in violation of
any Environmentsi Law. The prececing two sentences shali‘siog»apptf to the presence, use, or storage on the Property of small quantities
of Hazardous Substancas that are gengrally recognized to be appropriate to normal residantial rty.

Barrower, shall promptly givi ‘}gﬂgr mitten notice of any investipgtion, glal
governmental-dr-regutatory: ,5:3 mte party involving the Property and-any Hazérde:
Borrower has sctual knowladgd. IF Borrowsr tearns, or is notified by any governmental or ré t

ramegiation of any Hazardous Substance atfecting the Propsry. is. negessary, Bor, e\t,shn¥

in accordanca with Environmental Law, St HRR g eipiigt : 1
As usad in this peragiaph 20, "Hazardous Substances™ are thoss substances dafined ‘&t toxic or_hazerdous. substances by

Environmental Law and the following substapcas: gasoline, ker other flammable or, toxic patraleum preducts toxic pesticides and

narbicides, volstie soivents, matsrials contsining’ achestos or formaldehyds; and radioactive matorials. As used’in thiz peragraph 20,

“Ervircamerial Law™ meana fodersl laws and laws of the jurisdiction where the Property iz located thst relats to hesith, safety or

environrnental prutection. - . e ' TSR o . . )

HON-UNIFORM COVENANTS. Eomqwer and Lender further covenant and agree as follows:.
21. Acceleration: Remediss. Lendar shall give notics to Borrovser prior to accoleration following Borrower's breach of any
or sgroement in this Sacurity & ‘(Manmmdemﬁupuagmphﬂwﬁmthm
ctherwiss]. The notice shall specity: (2} the datault; (bl the action requirsd to cure the default; {c] & data. not fess than 32 days from the
mﬁnm&ahgimmsanow.bywm&nwmhsm&uﬂ(ﬂmﬁﬁa&ntomﬁwmmwwﬁamm
WﬁedhﬁamdcsmyzadthM«iﬁm&dmmmw&kmmrﬁm!ﬁeﬁﬁnm,mmﬁw

notice, Lendar ot its option may requine e adiate peyment in hill of off sums securad by this Security Instrument without further demand
snd may Invzkn_ the pover of wee st amy. other rpmadies i ‘cbfiéet il expens

%o BE RECORDED



mmm»m purchastt Tristes’s: geed coriveying Property without an VENANT OF: Warranty,
impm mmhumemcmmbnwﬁmfndsmof*&w&mtm?mmmn&mdsmn. g
tha proceads-of the sale:in the: fofowing ‘oider: {a)to el ‘expinses of the uals; memw.
stm uoa. ok mﬂmmtyﬁsmm

Propatty and shall: smraw this: Security tastrement “and: il notes” evidshci
Trustes shelt recorney the Propeity without warreitty snd Lemder skl ¢hatge
!aw Such parson or persons shall pay any recordation costs. -

28 Substtrta Trastes. Lender may from time to-tima remave Trustde end’ appomt a sucoessbr frusted to any Tmstee appomted
heenmtfer Witholut conveyancs: of the® Pmporty he uccsssor xrusfee sha!’ succeed to au the m?a, powar and ekxt;e. con"ened npcn
Trustsa hersin and by appliceblalaw, o v1% ; ¥

24,  Attomsys’ Faes. As used in tfus Secumv Instrum nt a'td in t*se Note, attomeys faes shan mc!uds anv attumsys fees
awardsd by an spp eliate court. - 0

e 'Ejmuszws Rats Ridar--
Graduatad Paymem Ride

REQUEST rCR RECO'\N YANCE




Tha folowing described real property situate in Kiamath County, Oregon,

The W4 'W % NE % NE %
Northwest comer of the SE

the North~South Quarter line a

right of way line of the Klama Highway; thence, ortherly right of way
line of the Klamath Falisl.a ; way a distance of 392 feetto an i;mApz'n;_"fhence;iquth parallsl to the North-
South Quarter fine a distance of 1.090.5 feet to an kon pin; thence, North 89°40° west, parallel 1o the North sestion
line a distance of 331 feet, more of less, fo the point of beginning inthe SEXNE %. Allin Section 18, Township 39

South, Renge 10 East of the M&M&iﬂhm -




' 1-4 BAMILY RIDER
i (FIDER

SRS TL PSRRI S RS T LREZUER R Be rtenneen
THIS 14 FAMILY RIDER is: mede. this A9ch: - ‘day-of.. . October, 1o0g ., and is
incorporuted inte and shall be- desmad to amend and supiplemant the Mortgdge, Deod of Trust-or
Security’ Deed” {the "Secw?ty"?ir’tgﬁﬁmeht"){;}f»;:thé;é;ﬁé date ‘given'by’ the “undersigned- (the
“Borrower”) to secure Sorrower’s Note 10" Washington Mutual Bamk = L

‘ ‘ i o . (the “Lender”). of the same date
and covering the Proparty described in ~the * Security " Instrument  and ' locted ' at:

' ‘ 11919 HWY 140 EAST. KILAMATE PALLS; OR. 87603 o
» % [Property Address] S LR

14 FAMILY COVENANTS. ' In addition to the covendnts and agreements made in the
Sjecuriry‘lns:mmant, Borrower and Lander further covenant and agree as follows: ‘
A. ADDITIONAL PROPERTY SUBJECT ™0 »THE-’SECUR*‘!‘Y-WSTEUMENT; “In addition to
the Proparty described in- the: Securi ; : owing items are added to the Property
dascription, and shall afso consti : rad: ; i ent:-buiiding
v cover now or hereafter located in, on, or
used, 'or intended to be used in co the Property, i cluding; ‘but not limited to, those
for the purposes of supplying: or distiibuting ‘heating,” cooling; elsctricity, gas, water, air and
light, fire prevention end extinguighing -apparatus,  security “and’ @ccess control apparatis,
plumbing, bath  tubs,  watar “heaters, - water closets, ‘sinks; ranges, stoves, refrigerators,
disiwashers, disposals, washers, drysrs, dwnings, ‘storm’ windoWws, - storin doors, ‘screens,
blinds, shades, curtains and’ curtain rods,” ettached mir-ors,” cabinéts, panefling and attached
floor covarings now or hereafter sttacked to the Property, ali of which, ine!udingireplacements
and additions thereto, shall be deemed to bs and remain a part of the Property covered by the
Security lristrument. Al of the forégoing together with the Property described in the Security
Instrument {or the leasshold estate if the Security instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Securit g it ' A o
B. USE OF PROPERTY: Q LAW, r sh ot seek, -agree to or-
make a chunge in the uss of the' perty or its zoning class; cations, unless Lender has agreed
in writing to tfha changs. Bo er ‘shall comply with aws, .ording regulati
requizements. of any go the rty. . ;
', €. SUHORDINATE
Hen infuriot to the Secu ns
peior writtan. ssion. et
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S p. RENT LOSS INSURANCE. Borrower shall maintain insurance ggainst rent loss in addition
to the other hazards for which insurance is raquired by Uniform Covenant 5.

E. "3ORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowsr otherwise agree in writing,

the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is
delated. All remeining covenants and agresments sst forth in Uniform Covenant 6 shall remain
in affect.
G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
10 Lender &ll lsases of the Property :and ‘all security depcsits»made:iﬁ/cdnnecﬁonf“ﬁth leases of
the Propurty. Upon the assignment, Lender -shall have the right to: odify, extend or terminate
tha existing leases and to,.exacute new _leases, in Lender’s- sole, discretion. As used.in this
Paragrapn G, the word “iease” shall mean =gublease” if. the Security Instrument is on a
leasahold. S o T ) o ’

54, ASSIGNMENT OF RENTS; APPOINTMENT CF RECEIVER; LENDER IN POSSESSION.
Borrowers absolutely and unconditionally assigns and “transfers to Lender all the rents and
revenuas {"Rents"} of the Property, regardless of to. who the Rents of the Property are payable.
Borrower authorizes Lender of t apder’s agents:tc coliect the Rents, and agrees that each tenant
of the Froperty shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until {i} Lender. has given Borrower notice of default pursuant to paragraph 21
of the Sacurity Instrument and (ii] Lender has given notice to the tenant(s) that the Rents are 1o
be paid to Lender or Lender’'s ~ agent. This assignment of’ Rights consitutes an absolute
assignment and nat'an assignment for additional security only. : SRR SO

“if Lender gives notice of breach to Borrower:. {i) all Rents reveived by Borrower shall be heid
by Borrowaer as trustes for. the benefit of Lender, ornly, to be applied to the sums secured by the
Security  Instrument; (i) Lander -shail.be entitied to collect and reveive all of the Rents of the
Property, (iiilBorrower agreas that each tenant of tha Property -shall. pay all Rents due and
unpaid 7o Lender of Lender’s - agen der’s -written demand to the-tenant; (iv} unless
applicable law provides otherwiss, gt Rents collected. by -Lender or Lender's agents shall be
applied first 10 the costs of taking control of and managing - the Property and . collecting. the
Bents, ncluding, but not lirnited to, attorney’s fees, receiver’s . fees, premiums on raceiver’s
bonds, repair and maintenance costs, insurance pramiums, taxes, sssessments and other
charges on the Property, and then to the sums secured by. the Securtiy Instrument; {v) Lender,
Lender’'s agents ofr any judicially appointed reciever shall be liable to gccount for only those
Rents actually received; and. (vi} Lender. shall be entitled to have a ‘receiver, appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy ‘of the Property as security-

it the Rents of the property are not, sufficient, 1o cover the costs. of taking .control of and
rhanaging the Property. #nd of ‘dollacting, ‘the Hents” any fands ‘expended by ‘Lender “for such
purposss shall become indaptedness of Borrower 10 Lender secured by the Security Instrument
p'ursuanttoﬁnifofmtovéﬁant? ST ST T R e R
Borrower represents and war 15 er-has ‘not executed any prior assignment of

the Reiits aid had notard Yot perfort “that would prevent tender from exerdising
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its fights under this paragraph e T

Lendar, or Lender's agents or a judicielly appointad raceiver, ‘shall not be required to enter
upon, taeke control of or maintain the Property before or. after giving notice of default 1o
Borrower. Howaver, Lender, of tender's agenis or a judically appointed reciever, may do so at
any time when a default ocours. Any application of Rents shall'not cure or walve any default or
invalidate any other right or remedy of Lender. This essignment of Rents of the Property shail
terminate whan all the sums secured by the Security Instrument are paid in full.

1, CROSS-DEFAULT PROVISION, | Borrower's default or breach under any. note or agreement
in which Lender has an interest shall be & breach under the Security Instrucment and Lender
may invoke any of the remedies permitied by the Security Instrumsnt. .~ . )

BY SIGRING BELOW, Ba!'tbv\ve; a&bépﬁ»éﬁé»agfess 1o tﬁévtrlerms' 'ahd ,bm\}ésiéds‘ contained in -
this 1-4 Fomily Rider. . . TR L e

IS

MULTISTATE 1-4 FAMILY RIDER - Fancis MeefFraddis Moo Uniform instrument “Form 3170 9/30
SHEC (235 T Taga 3013 : T8O BE RECORDED

STATE OF QREGON: COUNTY OF K[AMATH i

Fiied for record a{ roquestof the 27¢th

ke Arerbosn o ; 7 |
of . fczoher L1998 s 2334 o'clack __P._ M., andduly recorded in Vol. M98
» , Mortgages . ‘ pnPa"ge’i“‘-’393l7 ;

FEE $45.0

T, Bemetha G Letsch County Clerk
By ;f{‘e}a’bvm Homgl




