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DE?‘-’D OF TRVUST

“THIS DEED OF TRUST ("Secu nty Instrument") is'made on _October 20, 1998 . The grantor is
J.C. BELLER and SHARON M BELLER, TENANTS BY THE ENTIRETY . L

{("Borrower”). The trustee is _ FIRST AMERICAN TITLE: INSURANCE COMPANY, a Californiaz
corporaticn {"Truztee”). ‘The beneficiaryis’_ "~  ~ wWashington Mutual Bank

. which is organized and existing under the laws of WaShington . and whose address is
1201 Third Avenue Seattle, WA 28101 - : ~{"Lender"). Borrower owes Lender the
principal sum of _One Hundred Thirzy-Three Thousand Flve Hundred & 00/100
Dollar.; {U.S.$133,500.00 ).
This dabt fs eudem:ed by Borrower’s nots dated the same date as this Security Instrument {("Note™), which provudes for
mornithly payments, with the full debt, if not paid earhef, due and payable on November i, 2028 .- This
Sscurity Instrument securss to lender: (3) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and mcdifications of the Note; {b) the payment of all other sums, with interest, advanced. under-
paragraph 7 to protect the szcurity of this Security !nst'ument, and {c} the performance of Eormwer s covenants and
sgreements under this Sacurity instrument and the Nots. For this purpose, Borrower nrremcably grants and conveys to
Trustee, in trust, with power of sale, the followmg desusbed uroperty located in. .. .. . Klamath . )
County, Oregon: A - R

LOT- 11 IN BLOCK 1 THIRD ADDITION TC EAST HILLS . BSTATES, ACCORDING TO THE
OFFICIAL PLA" THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREZGON. . TR N

which has.the address of 2113 ‘WATSON, §T... -

{Strest

Oregon_ 97603 ("Prdpe;rtf‘ﬁ\d&é&é’? o
) T Cod} i ‘:‘ :

TOGETHER WITH ali the xmpmvemenm ‘now of hereafter erected on the property, “and ‘sl easements,
appurterunces, anel fixtures now or heteaftér a part of ‘the preperty. AlF: repiacements and additions shall also be
coversd by this Security mstm'rent Al of ths foregomg is referred 1o in this Sem.mty Instrument as the "Property.*

BORROWER COVENANTS that Eorrawer is: lewfu‘w se;sed of the esm!e herehy cenveyed a1d has the nght to
grant and convsy the Property and that the Property is unencumberad, -except for encumbrances of record. - Borrower
warrants and will defend genera’iy the tftfﬂ to. the Pfopertv against aﬂ c!axms am.‘ demands sabject to any encumbrances

of record.

THES »;ECURITY INSTRUMENT uombmes umfmm cevenams for naﬂcnalfuse and non-umform covenants with .
i hm;ted vaaanms by iurisdicﬂm m sorssmute a umform securtty mstrument covarmg raal pmperty .
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WIRTEN Walver by Lende
paig inv:full, a-.sum ('Fundsf} fpr: { -

4 4 tha Property; (b yearly Jaasehold pa Rents or ground: rents’ on the
if eny; (o) yeariv ‘ rty insy ere T d) yearly flood insurance’ premiums, if any; (e} yearly mortgage
nsurance pramiums, if any; Lender, in accordance with the provisions of paragraph 8, injieu of
tha payment of mortgage inswance premiums,; . Lender may, at any time, coliect and hold Funds
in an amoum not 1o exceed the ‘end rigage loan may require for' Borrower’s escrow
account unde- the federal Real Es 3 S amended from time 1o time, 12 U.S.C. Section 2601 er
10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
Lender may estimate the amount of Funds due on the basis of current data and reasonable

eslimatas of axpenditures of futurg Escrow items or otherwise in accordance

The Funds shall be held in an irstitution whose de insu or entity lincluding
Lender, if Ler . Ley ; Crow ftems. Lender

i i Scrow items, unless
Lerder pay i : H Lender may require
Borrower to pay a ona- i nnection with this loan, unless
applicable law provides otherwise. Unlass an I8 myg i 3 3il i be paid, Lender shali not be
raquired to pay Borrower any in-erast j 5. B der may agree in writing, however, that interest shalf

i ccounting of the Funds, showing credits and debits to

Funds are pladged as additional security for alf sums
1y Instrumant.

if the Funds held by Lender exceed the amounts permizted to be held by applicable law, Lender shali sccount to Borrower for the
axcess Funds ia accordance with the requirements of apalicable law. I the amount of the Funds held by Lender at any time is not
sufficient ta pav the Escrow ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shal] pay to Lender
the amount nec 23Sary 16 make up the deficiency, - Borrower shall make up the .deficiency in no -more than twelve monthly payments, at
Lender’'s sole discretion, o 7 IR L ’

Upon pavment in ful of all sums secured by this Security Instrument, Lender shatt bramptly refund to Borrower any Funds held by
Lender. {f, under raragraph 21, Lender shall acquire or self the Property, Lender, prior te the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Applcation of Pay cable law provides otherwise, all pavinents received by Lender under paragraphs 1 and 2
shall be applisd: first, to an ges due under the Note; secand, to amounts payable under paragraph 2; thirg, to interest
due; tourth, to pincipal dus; and last, ta any iate charges due undar the Note, 1.0 - U - :

4. Charges; Lians, Borrowar shall pay aff taxes, assessraents, charges, fines. and impositions attributable to the Property which
may attain priority over this Security Instrument, and {easehold payments or ground rents, if any. ) Bprrowerrshkall pay these obligations in
the manner Fovided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time diractly to the Person owed payment,

hall promptiv furmgh 1o Lender ai notices of Amounts to be paid under this parsgraph. if Borrower makes these payments

directly, Sorrawe, shaf! premgtly furnish o Lender raceipts evidencing the payments, o i )
fy di ny flen which has oriority over this Security Instrument unless Borrower: {a) agrees in writing to
ured by the lien in a managt acceptable to Londer; (b) contasts in good faith the lien by, or defands
agsinst enforzemant of the tian in, feqai ‘proceedings which in the Lender's opinion -operets to prevent the enforcemant of the lisn; or (o)
secres from the holder of the fien an agrasment satisfactory to Lender cubordinating the lien 10 this Security instrument, If Lender

i Property is subject to g which may atain prierity over this Sacurity instrument, Lender may give

titying the lich. Borro: : k the fien or take one of more of the actions set forth above within 10 days of

8. Hamard or Progerty Insurance. | keap, the impruvememg :Now existing or_herea
insyrad againgt log s by fire, hazards incéudgq ] "axt age" i
which tendsr requires’ nsurance, €1 ; -3 ine ;
insurance carrisr ¥oviding the insurance shel | “ct. Y j : “approval ‘which: shall not: be unreasonably
viithheld. I Borrgaer fails to maintain co option, obtain coverage to protact Lender's
rights in the Property in a i . ’

All insurances policies and rerewals shall be acceptable to Lendsr and shai include a standard mortgage clause. Lender shall have
the right to hold e policies and renewaly. if Lander requires, Borrawer giaif promptly give to:Lender alf receipts of paig pPremiums and
renswal notices. n the event of lass, Borrowser shali give prompt notice to the insurance carrier and Lender. . Lender may make proof. of
ioss if not mada Fremptly by Borrowar, S : ’ o

Unlzss Lendar and Borrowsr otherwise agree in writing, insurance procseds shall be applied to restoration oy repair of the Property
damaged, if ths restoration o i 3 i €] ity i 2d. If the restoration Or repair is not
sconemically feasibe or Lender's securi j , i | be applied to the sums secured by this Security
Instrument, whather or not then dus, w i . dons the Praperty, or doss not answer within 30
days a notics from Lender that the insu ier b 3 a claim, then Lander may coilsct the insurance proceads.’ Lender
May use the proceafs to repair or restora the Property or to pay sums secured by this Sscurity Instrumant, whether or not then due. The
30-day period v.ig bagin when ths notice is givan,

Unless Lender and Borrowse ctharwise agres in writing, any application of
dug date of the morthly paymsnts referred to in
Property is acquired by Lender, Borrower"
acquisition shall pass 1o ¢ T

5.

fe
accupy, estabiish, ard use the Property a
and shall centinus 1 ceccugy the Property as Borrower’ inci i 7 ccupancy, unless
Lendar otherwisa 338es in writing, which consent shali not ba i , or unless éXtenuating circumstances exist which
are beyond Borrowar's conwrol. Berrower shall not destroy, dan i i erty, allow the Property tc deteriorate, or commit
wasla on the Proparty. Borrower ehaft i i i i eding, whether civil or criminal, is begun that in
Lender's good faith judgment could rasult | t the lien created by this Security
Lender s security interest g as provided in paragraph 18, by causing the
i i precludes forfeiture of tha Berrower’s interest
aterial impairment of Y this Security Instrument or Lander's security interest. Borrower shali
Alss be in defauit if Borrower, during the losn a ication process, gave materially false or inzccurate information or Statements to Lender
{or failed to provids Londer with any material infarmation) in connection with the loan evidenced by the Note, including, but not limied to,
reprasentations o 'S oceupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrgwer shall comply with alf the provisions of the lease. it Borrower acquires fee tile to the Property, the leasahold and the fee title
shall not merge unfess Lender agr22s to the merger in writing,
7. Protecton of Lender's Rights in the Property. |f Borrowar faits to perform thg,cayenant‘s, and agreements contained in this
Security Instrument, or there is g ceading that may significantly affect Lendar's tights {n'the
bankruptey, probata, 1 forfelture or 10 enforce iaws or regulations), th
NECOssAry to i

equivalent mortgage
insurance coverage ig not available, T . fth of the vearly mertgage insurance
pramium being paid by Borroveer i 1aps: ; i ~Lander vwifl accept, use and retain these
i [ 7-be reqiired; at.the aption_pf Lender, if
mortgage nsurance cov :
bacemes. svailable and #i phisinad. Borrower remilm, irad. to., n-morn 8.insurence. Hact,.or to_pravide &
ioss reserve, uan) e raquiremant for Mortgage Intursnce ends in aap 1ent between Borrower and Lander
or applfcablo Taw. : g $ : ST e
4278 (03885 - ' : . . TO BE. RECORDED




rey.in wehi e
f the -secured by this Security Instrumant

L the sums secured by this Security Instriiment shall
te reduced by tha amount of the procesds multiplied by. the, following fraction: (a) the tota! amount of the sums secured immediately
betare the taking, divided by (b) the fair market. value of the. Prope T hefore the taking. Any- balance shsll be paid 1o
Borrower, -In.the.even: of & partial taking of the Property in'w ir marks ué of roperty immediately before the taking is

less than tha amount of the sums sérured Immsdi 5 v )" otherwiss agree in writing or unless
applicable law otharwisa provides, ths proceeds i s Security Instrument whether or not the sums
arg then due. oo : e i A

if the Property is abandoned by Borrowar, or if, after notice by Lender to Botrowar that the condemnor offers to make an award of

setife a claim for demeges, Borrower fails to Tespond to Lendsr within 20 days atfer the date the notice is given, Lender is authorized to
coftect and apply the proceeds, at its option. either to restoration or repair of the Propsrty or to the sums secured by this Security
instrument, whethar or fot then dus. - R - i : : ’ -

Untess Lender and Borrowar ctherwise agree in writing, any application of proceeds to principal shall not extend or postpone ths
dua date of the menthly payments referred to in paragrephs 1 and 2 or change the amount of such paymants.

1. Borrowsr Mot Releassd; Forbearance By Londer Mot &' Waivar.  Extension of the time far paymant or modification of
amortization ¢f the sums secursd by this Security Instrument gramad by Lender to any successor in interest of Borrewer shall not operats
ta ralease the liabilit) of the original Borfowesr or Borroweer's successors in interest. Lender shall not be required 1o commence proceedings
against any successor in interest or refuse 1o exiend time for payment or otharwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s ‘stccessors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or praciude the exercise of any right or remedy. .

2. 8 $30rs and Assigng Boumd: Joint end Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to ‘the provisions of paragraph 17.
Borrowst’s covenanss anwd agreements shali be joint.ared sevesal. . Any Borrower who co-signs this ‘Security Instrument but does not
axscula the Note: (&) is co-signing this Security Instrument oniy to. mortgage, grant and convey that Borrower’s interest in the Froperty
undsr the terms of 1his Sacurity Instrumery; {b) is not personaity cbligated to pay the sums secured by this Security instrument; and {c}
agreas that Lender and any ather Borrower may agree to extend, modify, forbeer or maks any accommodations with regard to the terms of
this Security Inszrument or ths Nots without that Borrower’s consent.

13. Loan Chargas. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally intarpreted 50 that the interest or other loar charges collected or 1o be collected in connection with the foan exceed the
parmittad timits, ther: (a} any such loan charge ‘shall be' reduced ty the amount necessary to reduce the ‘charge to the permitted limit; and
i} eny sums alrsady collected from Borrower which exceeded permitted limits will be refunded to Berrower.  Lender may choose to make
this refund by recucing the principal owed under the Nots or by making s direct payment to Borrower. If a refund reduces principal, the
raduction wifl be traated as a partic! prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower providsd for in this Security Instrument shail be given by delivering it or by mailing it by tirst
class mail unless apglicabis law reguiras use of another method. The notice shall be directed to the Property Address or any other address
Berrawer designates by rotice to Lander. Any niotice 10 Lender shall be given by first class mail to Lender's address stated herein or any.
other address Lender dasipnates by notice to Bafrower. Any notice providad for in this Security Instrurnent shall be deemed 1 have been
givan to Borrower or Lender whan given as provided in this paragraph. ’ ’

15. Govemning Law: Severabity. This Security Instrument shall be governad by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note canflicts with applicable
law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the canflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Bomowes's Copy. Borrower shall be given ons conformed copy of ths Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial interast in Borrowesr. If ali or any part of the Property or any interest in it is soid or
transferrad {or if a bensficial interast in Borrower is sold or transiarred and Borrower is not a natural person} without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by. this Security Instrument. ‘However, this
option shall not Le exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender axercises this opiion, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of not fess than
30 days from the data the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security Instrument. If
Borrower fails to pav these sums prior to the expiration of this poriod, Lender may invoke any remedies psrmitted by this Security
Instrumant without further notice o demand on Borrower.

18. Borrower's Right to Reinstate.  if Borrowsr meets certain conditions, Borrower shall have the right te have enforcement of
this Security Instrument discontinued at any tims prior 1o the earlier of: (a) & deys {or such other period as applicable law may specify for
reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrumsnt; or {b) entry of a judgment
enfercing this Security Instrument.  Those conditions are thst Borrower: (g) paye Lender all sums which then would be due under this
Security Instrument and the Nots as if no acceloration had ocourred; {b) cures any default of any other covenants or agresments; (¢} pays
-8l expenset incurred in enidreing this' Security Instiument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such
- action as kender roed re’asonab!y!reéaﬁsje o assure that the lien of this Sscurity Instrument, Lender’s rights in the Property and Borrower's
. obligation 10 pay the sudis secured by this Security Instrument shall continue unchanged. Upon reinsistemont by Borrower, this Security
Instrursent wiiﬁa'fcb;igsticns sacured hersby shall remain fully effective as if no acceleration had occurred. Howevear, this.right to
© rewstate shall nodagply i the cés3 of accelsration under paragraph 17, o )

Y 18] Sale of Slate; Thange of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument) may

ba sokd Bne oF more “imes without prior notice to Borrower. A sale may result in a changs in the entity (known as the "Loan Serviger"}
that collacts monthly paymems due undar the Note and this Sscurity Instrumaent. . There aiso may be_one or mare changes of the Loan
Servicar unrelated to 3 sale of the Note. If thera isa change-of: the Loan Servicer, Borrower will be given written notice of the change in
sccordance with paragraph 14 above and epplicable law. The notice: will state the name and. address of the naw:Lloan Servicer and the
addrass to which payments sheuld be made. The notice will also contain any other information required by applicabls iaw.

20. Hazerdous Substances. Borrower shall not cause or permit the. presence, use, disposal, storage, or release of any Hazardous
Substancas on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmentel Law. The preceding twa sentencss.shall not apply to the presence, use, of storage on the Property of small quantities
of Hazardous Substances that ars generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Botrower shal prompily give Lender written notice cf any. investigation, claim, demand, lawsuit or other action by any
governmentsal of regulstory agency or private perty involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. (f Borrower logrns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hezardous Substance effecting the Property is necessary, Borrower shall promptly take ali nacessary remedial actions
in accerdance with Environmental Law, ) o

As used in this paragraph 20. “Hazsrdous Substances" are those substancas defined as toxic or hazardous substances by
Environmental Law ard the following substances: gasoline, kerosens,  ather flammable or toxic petroleum products, toxic pesticides and
harbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmantsl Law” means federal laws and laws of the jurisdiction whare the Property is located that relate to health, safety or
anvironmantzt protaction. e o L . E

NON-UNIFOFM COVENANTS. Boirower and Lender further coverant and agrse as follows: } :

_ 2%, Accelar: : A digs. Lender shell give notice to Borrower prior to scceleration following Borrowar's bresch of any
covenant or agresment In this Security insaument (but not prior t0 acceleration under paragraph 17 unloss applicable taw provides
otherwise). The notice shall specify: {a) the detuiit; (b) the action raguired to cure the default: () & data, not lass than 30 days from the
date the natice is givon to Borrower, by which the defeult must bs cured; and (J) that faiturs to cure tha defeult on or befora the date
spacifisd in the nodoe may result in scceleration of the aums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borower of tha right to reinstete after sccaloration, & the vight 1o bring = court action to assert the non-existence of
a defmdt or any other detenss of Borrower to cocelwation and aale. < the defeult Is not cured on or bafore tho date specified in the
nutice. Lendor at its nition may requirs immoadiate paymant in full 'of af sums secured by this Sacurity instrument without further desend
and may invoite- the powor of 2ale nnd any other remedies permitied: by epplczble law. Lendar shall be entitled to collect ell expenszes
Enciarid In pursuing the remedies pravided in thin prragreph 21; including, but niot Smited 1o, rensonable aitorneys’ fees and costs of fitle
widence. . : : EREED EEE T : : o s i

© TO BE RECORDED =




mpéisd The tecitids in the Tmm -t ders& shi P y :  trur y statematits made therain. Trustes shalt apply
the procasds of the sale In the Mowkg order: {2} to the’ cals, “not ﬁnﬁtwd ¢, reasoneble Trustes” s and
sttornays’ feas; (B) to all surts secured by this Smu:ity im:mmanr and (¢} any 0N of per logally entided toit.

22. Raconveymnce. Upan paymant of all sums sacured’ by this Security Instrumant, Lendef shan raquest Trustee to reconvay the
Proparty and shafl surrender this Security Instrument and 2% notes. evidencing ‘debt secured by this Security Instrument to Trustee.
Trustee shall racarvey tha Property withaut \va'ran:ytapd Lender & charge Borrower a release fee in an amount allowed by applicable
faw, Ss.ch person r persons shell pay any ref:ordamn‘cosl., P .

23, Substiate Trustes., Lender may from time to ima remove Truste.e and appo.nt a <uucessor xru=tea 10 any Trustee appomted
hersundar, Without conveyance of the Proprty, the. successor trustes shalt succaed o all the. title. power and duties confarred upon
Trustee herain and by applicabie faw, - L

24. Aunmreys’ Feas.  As used in this Secumy ins‘mmenta' Ah L atmrneys feas sha!! include any attorneys’ fees
awarded by an zppafiate court. e ——— ST R A

25. ' Riders to this Security hmmmm. Af ony ore riders ] . Bonower ang recerded mge‘her with this’ Security
Ingtrument, the covenants and agrenmants of each sucn :sder shall be mcosporated into_and shall amend and sugp!ement the covenanis
and agreements of this Sacutity lnz.frumenz as if the m?-‘rls) WETe part of this. Secumy instrumcnt. [Chﬂck apphcab!e box(esi]

[:j Aditistable Rats Rider. Bt 'l ium R b ____j 4 Fa'ndy Rider -
: ng Graduated Pavm:mz Rs-:ier : AT - ; y : 4 Baweekiv Payment H-uer

R Halloon Rider U ST Rt 3 : S Second Home Rider

JL‘" Otherls) (speciiyl | 0" 3 D e AR

nants. containsd in this Security Instriment .

SYA:E Fo'ase‘cm
i-? ’ﬁf&w*’h County ss: .. G g !
On'this fgypbday of OC%M ‘9@ p L ggr_son?ﬁy;appgarggmg a@oye(‘qa,:,,-;,d\ﬂ.

and ackncwiedgec the foregowsg msm.menf 0 be :

¥ iciar Sealy '2 Z
My Cnmnvsmon ewms. -

L NotwhmmOm
REQUEST FB'% RECONVEYANCE

TO TRUSTEE: : ,

The undersigned is tm ?‘o&der of :he note or mtas secufed by tius Deed of Tms ) Sazd note or nutes tomethe:

mfh all other mdeotadness secwe»d by this! Desd of TFrust) have' been sza:ﬂ in fuli’ Yol are hereby dmzcted o cance%

E : mtaa iand this Dead. 0% Tms' ’ .and 3 anvey, mti'm fvarranty, el the estate
PR MW'vw under this Deed of Trustito the Mﬁlﬁ 91 mmhsaﬁv smitsed mere

STATE OF ORBGON: {OUNTY OF Kl AMA‘I'H

'Faled for necord at requést of First__émexuan thle . -~ _the 27th
Cof m,__ﬁn;aher_,____A.D 19 38 ‘Jt' L2335 oclock P M, end dalymco;@ed in Voi H98

of i MoTtgages - ____onPage’ 39330
L : : ; / BememaG tsch Courxty Clerk

FEE szegoe




