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ATTH: COLLECTION DEI

s

THESTEI’ST' DEED, mﬁat? 8y . : 19.98 ;, between
FROM G WELLS. ..o : : ‘

P ah g S St as Grantor,

.., as Trustee, and

~~ASPEN: TITUE & BAEROW,. TNOai o tr ottt
-THE BRYAN TRUST.DATED NGYEMRER.7, 1979 BARBARA L.  CHTIDERS, TRUSTEE AND"
.BEGGY L. CALLAS, TRUSTEE - R A s e

Y3 T s A ATy sea b e g sefaseanpind . as Beneficiary,
g e iantor irtovocably granvs, birgeins, Sells snd conveys fo trustes in trust, with power of sale,.the property in
Klamath ~° . Courty, Oregon, described as: S eyl e v oo

SEE. LEGAL DESCRIPTION MARKED' EXNIBIT "A" ATTAHCED HERETO' ANDBY THIS REFERENCE
sMADE A PART HREQF 4% THOUGH..FULLY SET FORTH HEREIN.... = '

H

THIS TRUST DEED IS BEING RE-RECORDED TO CORRECT NAME OF THE. GRANTOR A
togettisr with all and singulse ths tonsmieiits, Rereditamenty and Gppiicinances’ ind all othsr rights thereunto balonging or in asyiwise How
ot hecenstior apperiaining, and the revics, fesues and profite theisof and sl fixtures riow or Hereafter attached to or used in cofitection with

v FORTHE FURPOSE GF SECURING PERFORMANCE: of euch agrsement of grant i tained and pa of the sum
o THIRTY. NINE THOUSAND TW0 HUNDRE! 0/100—==mrmm : —
"""""‘"""""‘"“($39a258 00)mm=ms " -, Dollacs, with interest therepn according to the terms of a promissory
nofe of sven data hecewith, payabl; "to Bensficisry 'sr order and made by grantor, the tinal payment of principal and interest hereot, i
not sponee paid, 1o ba due and payadle per.terms..of . noate.:, 19 AR

The date of muturity of the debt securad by'this instramen? fo. ths: date, stated' abiove, on whick the final installmént of the note
Becoran Jdus and paysdle. Should the grantor either ggres to, sttempt -to; or actuaity sell; convey, or.assign all (or any part) of the prop-
arty or sll {or any pert} of grantor’s imperest in it without tirst ‘chtaining the writfen Consent or approval of the beneliciary, then, at the
berwficiury's apticn®, all obligationy socured by ‘this instrument, irrespective of the' maturity dates expressed therein, or herein, shall be-
c;;:e imemnediately Jdue and payable.; The exscusion by grantor of an anrhiest money ‘agréement*¥ does not constifute a sale, conveyance or

To protsct tha gecurity of tis téust deed; grantor sgrees’ ) o T e - o a

1. To protect, sreserve and roaintail 'the property in good coridition and repair; not’ to remove or demolish any building or im-

Frovement fhursoa; not fo commit or permit army waste of the property. Lo T o ) ) o0

2. To complaté or restore progapily and i good ‘amd Rabitable condition any Bbuilding ‘or improv whick may ke constructed,

damaged or deatroved theroon, and' pay when Jue all costs incurred vhersfor.

" 3. To comply with all Iaws, ordis ) regulati cov ts, conditions and restrictions affecting the property; if the beneficiary
5o requests, to join'in sxecutinsg such Enancing atatements parsuaani fo the Uniform Commercial Code as the benoficiary may reguire and
to pay for Hling same in the ‘proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may br desmed desirsbla b7 the beneliciary, oo s - : : )

4. Ta provide and cornfinuously maintain’ insirarics on the: buildings row or hereafter érecied on the property against joss or
damages by fire ard such other hazsrde as the béneticlary ‘may irom time to time reguire, in an amount uot less than §.. ity
written in cornparisa acceprable fo tha ‘berticinry, with Toss payable to the latter; all policies of insurdnce shall be dsliver bene-
ticiary an soor as insusod; if tho grantor shal! fail tor any reason to procure any such insurance and fe deliver the policies to the beneficiary
at least fitteon days prior to tha expiration of any policy ‘of insurancs riow or Roreatter placed on ke buildings, the beneficiary may pro-
cure tha seme at granior’s expenss. The amount collected unde: ony fire or other insurance policy mmy be: applied by beneficiarv upon
any indebiednass secured hereby and in suck order as beneficiary mey dstermine; or at option of beneficiary the entire amount so collected,
or any part therect, may be released fo grantar. Such application or release shall not cure or waive any default or notice of default here-
under ot invalidate anv act done purswant fo such notice. ’ ’

3. To keep the propecty fres from consiruction liens and fo pay all taxes, sssessmients and other charges that may be levied or
assessed wpon or wgairet the property bhefors sny parf of sich taxds, assessments and cther charges become past due or delinguent snd
promptly deliver receipts therslor to beneliciary; skould the graritor {all to make payment of any faxes, ssments, insurance premi;
linns or other chardes payable by grantor, eiiher by direct payment cc by providing bensticiary with funds with which to make such. pay-
ment, berellciary may, at its option, rmake payment theréof, and ‘the amournt so paid, with inferest at the ratée set forth in the note
secured foreby, tojethor with the obligations dercribad in paragrapks 6 and 7 of this trust deed, shall be added to and become a part of
the dabt secursd by this trust desd, without waiver of any righis arising from Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propersty hetsinbeloce doxcribed, as woll as the grantor, shall be bound to the sate extent that they are
Bound for the payaent of ths cbligation Aerein described, st 8l such papments shalf be imanediately das and pavable withour notics,
ard the nonpaymeat thereol shall, at the optioe of the beneticiary, render alt su:ma sscured by #his trust deed immediately due and pay-
abls and constitute a breach of this rrust desd, e e C - . i

‘8. To pay all cous, fees and expensess of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in coanecticn with or in enforcing this obligation and irustes’s and sttcrney’s fees actuslly incurred.

7, To appesr in and defend any sction or procoeding purporting ‘to atffecs the security rights or powers of beneticiary or frustee;
ars! in any wiit, sstion or proveading in whick the Deneficiary or trustee mnsy appsar, including any suit for the foreclosure of this deed
or any suit or acting rolated to this instrument, including but nof limited to its vaiidity and/or enforceability, to pay efl costs #nd ex-
paates, including evidaace of iitle and the bemeiitiary's or trusice's giforney fiss; the amount of attorney fees mertioned in this pera-
graph 7 inn alt <sses skall be fized by the irial court and in the event of an appeal frem any judgment or dectee af ¢he érial court, grantor
further agrees to pay suzh sum at the appellate co:irt shall adjudgs reasonable as tha beneliciary's ar frustee’s attornoy fses an such sppeal.

It /s mustoally ajroed that: ‘ o L P :

4. In the'svanr vhat any portion or all of the property shell be taken under the right of eminent d. in or conde fon, bene-
Hciary whall hava the tight, if it s elocts, to require that &l or any pertion of the moniey payable as compensation for such taking,

mmmmmamwmmmwnmuuamﬁmhmmm@mmwmuammmcm
amwM’mmm«h&cbdﬂmm@ahﬂﬁmmeM‘m*amh@mummmymmmwimﬁﬁem real
gy of thiy o, s solidinries, sfiltaias, agenit or hrenches: the Unlted Sistas ¥ any agancy themol, v hnmagentiiuagdyumeﬁsmm,m&

“WARNING: 12 USC 1724-3 regulatas sad ey protitf sxariso of (s DFLsc,

**Tee publisher suggests st such sn agresmunt address the lzsus of obtaining beseficiary’s consesit fa' complate detali,




fis i 1
tha' riots for efdors. ment (incase of tull recorweysntes,’
the indebtedness, f1izates may (a) consent fo the" minking hy 'y T
ing eny resfriction thereon; (¢) foin in any subgrdination or other agreemunt affscting this deed or the fien or charge thereof; (d)
recorvey, withsut wicranty, all or ary part of the peoperty. Tho grantee in any reconveyance may be dexceibed as thé “person or persons
Isgaily sntitted theroto,” and ihe recitals thersini cf any matters'or facts shall be conclusive ‘Broof of the fruthiuloess thereof. Trusies’s
Iews lor any of the services mentioned in this paragraph shell be not less than $5; ’ ) . _

0. Upon any delavit by grantar hereurder, beneficiary miy-at any tire without notice, either in parson, by agent or by a receiver
fo B2 sppoinfed by a court, and wirkout regard te the adequacy of any security for the indebiedness heieby secured, enter upon and take
pussession of the property or any part thereos, In /s oWwn name sue or othenvise tollect the rents, {ssites and prolits, including those past
dur ardd unpaid, end apply the ssme, l»ss costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedrmasa sscured hereby, and in much srder as bencficiary may defermins.

11, The eatering upon and fak’ng passswion of the property, the collection of such rents, issues and profits, or the proceeds of fire
and acher Insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, ahall not cure ¢r waive any default or notice of defeult her fer wr invalidate any act done pursuant to such notice.

12, Upondetault by grantor in payment of any indebted sacured heveby or int gr: *s performance of any ag hereunder, time
baing of the sereice with respect fo such payment and/or periormance, ths beneficiary may declare all sums secured hereby immediately
due and payabla. Ir: such an event tie beneficisry may elect to proceed to foraclase this frust deed in equity as a mortgage or direct the
trustee to foreciosy this truse deed by advertlsement and sale, or' may direct (he trustee rsue any other right or remedy, either at
faw or in squity, which the beneficiuy sy have. In the event the beneficiary elscts fo sclose by advertis t &nd sale, the Lens-
ficiary or the trustec: shall exscurs and cagse 10 be recorded a written notice of default and elettion lo ssll tho propérty to satisty the obliga-

fon sscured hereby whorcupon the trustee shull fix the time dnd place ‘of sals, give notice thereof as then required by law and proceed
to forscloss thiv truit deed in the mannér provided in'ORS 86.735 to 86.795. ’

13. Alter the trustee has cooumenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusise conducts the sale, the grantor or any oiher person so privileged by ORS 86.753, may cure the defaulf or defaults. I the default
consists of a failure o pay, when due, sums secured by the trust deed, the dsfault may be cured by paying the entire amotint due at the
timse of the turs other than such portion as would not then be due had no default occurred. Any other defsulf that is capable of being
cured may be cared by tendsring the performance required ander the obligation or frust deeéd. In any case, in addition fo curing the de-
lauit or defaulm, tie person effscting the cure shall pay to the Bbeneticiary 'all costs and ‘expenses actually incurred in enforéing
the obligation of the trust deed fodesher with frusiee’s and afiornsy’s fees not ding ke ts provided by law.

14. Otherwise, the sale shall be hold on the date and af the time and place designated in the notice of sale or the time fo which
tho sals sy be postponed as provided By laiv, The trustee may sell the property either in oné parcel or in separate parcels and shall sell
the parce! ur parcols at auction to the highsst bidder for cash, payable al the time of ssle. Trustee shall deliver io the purchaser its deed
in foren as required by law canveying the property so sold, but without sny covenant or warraniy, express or implied. The recitals in the
deecd of any mattery of fact shall be conclusive proc? of the trathfulness thereol. Any person, excluding the trustee, but including the
grantor and benafici~ry, may purchase at rhe eale. : . C

18, When trugies sells pursuent fo' the rowers provided herein, trustee shall apply the proceads of sale to payment of (1) the ex-
panues of sals, imcluding the compensation of the trustoe amd a reascnchle charfe by trustes’s attorney, (2) io the obligation secured by
the trust deed, (35 to all persons having recorded tens subsequant to the intesest of the trustes in the trust deed as their interests may
appear in the ordar of their priority and (4) the surplus, if any, to the grantor or fo &ny sucCessor in interést entitled fo such surplus.”

16. Feneficiary may from tims to time appoint a sue or 78 fo any trustee named herein or fo any successor frusfes
appointed kereunder, Upen such aprointmené, and without conveyance to the successor trustee, the latier shall be vested with all title,
powers and duties conferred upon any frustes herein d cr appointed her fer. Each” such appointment and substitution shall be
mads by written instrutnent executed by bensliciary, which; whon recorded in the mortgage records of the county or counties in which the
progperty is st d, 1 b lusive proot of praoper intment of the C {rustes. -

17. Trustes scospts this trusr when this deed, duly :ted “and ack: ledged, is made a public record as provided by law. Trustes
is not obligated to rotily any party heretn of pending sale urder any other doed of trust or 'of any action or proceeding in which grantor,
beneliciary cr trustes shall be a party unless such action or procaeding is brought by trustee.

The grantor covenants and agroes to and with the beneficigry and the beneficiary’s successor in interest that the grantor is lawfully
ssized in fes aimple of the real property and has a valid, unencumber éd title thereio, except az may be set forth in an addendum or exhibit
attzched horeto, and' that the gramtor will warrant and forever defend the sarie against all persons whomisoever,

WARNING: Unless grantor provides beneficiery with evidence of insurance coverage as required by the con-
tract or loan agreement Loiween them, beneficiary may purchass insurance at grantor’s expense to- protect bene-
ficiary’s interest. This insurarce may, but need not, ziso protect grantor’s interest, If the collateral becomes damaged,
ihe coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing cvidencs that grantor has obteiried property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiery, which cost may be added to grantor's confract or
Ioan balance. If ir is 30 added, the intersst rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage heneficiary purchasss may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirerments inyosed by applicable law. i et g R

Tha granter warrants thet the proceeds of the loan represented by ihe above described note and this trust deed sre:

{2}* primarily for grantor's personal, laraily or housshold purposes (see Important Notice below),

{b) lor an otdanisntion, or {even if grantor iz a nature! psrson) are for busi) or cial purposes.

Thiz deed spypiies to, irures to the benelit of-and binds.ali-partiss hereto, their heirs, logatees, deviseas, istrators, TS,
personal reprosoniatires, successory ard sssigns. The term bensliciary shall mean the holder and owner, including pledgee, of the contract
sscurad hreby, whaiher or not nimed az a bensticiary herein. ' N e : R '

In construirg this trust deed, it is understood that the grantor; ftustee ard/or beneliciary msy each bo more than one person; thai
it the context so requites, the singular shall ba taken to mean eni include the plural, and that gensrally all grammatical changes shall be
mads, awmuned sl Impliad to niske the proviciony hereol apply equally to corporations and to individuals, ) )

LN WITNISS WHEREGP  the franior has sxbcuted this instogment the g8y and year first above written.
* IMPORTANT NOTICE: Uslats, by lintnl olit; vrhichaver waremty {of or (b} s, ' ¢ 5 i B
wot sppiizable; if warcnty (v} is opplizabis and the bensfidaryls o -credifor - :
as such word it defined in the Trofhein-Landing Regulotion I, the
Bemafliliny MUST comply with tha Act and Regelation by making rosuired
disclasums; for this purpsss usa Stavens-Nass Fonm Ho.. 1319, or squivalent, - P -
IF compliance witly the . Act is not required, disregurd this notice. . : :
STATE OF OREGON, Courity of .- od LITTR LA, yss, e NE
ey This instrament way ackngwledged bsfore me on . AVAGAL T . P, 1575
by:?}ig YooY QY to WX 020 = R Y o R

)

This ins

‘tw;xé ac&now!edgad bafore me ot ... : , 18
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{ Le AN 00 E .,
M Pyblic for Oregon My commission expires '}{t/ iales

FOR FULL §ECONVEYANCE {To b3 used only whan ‘cliigations have been pald.) R »

b £ ¢ E RN e ton e ooy TTUSIOR ; e o E L
B The ardarsigned jn the legal ownsr ard bolder ot all ndebtednsss secured by the foregping. toast deod, Al sums sscured b the trust

z folly paid and sacistied, You } ars dipsctsd, on payment o you of any gums owing 20 you under the terms of the
frust deed or ruirsgart fo statute, ic cancel Ail & ces of indebiedne: I by the trust deed (which sce deliversd 'to yomi kerewith
togsther with the trast desd) and t5 reconvey, without watranty, to the parties designated by, thé terms of the frust deed ¢he estato now

,Iutdbj:'w,m:t&guggq.‘uﬂ sconveyance and o SR vt i

DATED:> .. il

- g
’ oep! : " o . BT
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EXHIBIT

“The svutherly 60 feet of the folx.lcs;ri-ng“deér:r‘.fbnd prbpnrty::f"

That part of Lot 21, VICORY ACRES, in Lhe CeunLy of KlamaLh,
State of Oregon, described as fcllows:

Beginning at the HNorthwest corner of said Lot 21; thence East
along the North line of said Lot 21 a distance of 100 feet:
thence South along a line parallel to the West line of said Lot
21 a distance of 200 feebt: thence West alongia line parallel to
the North line of said Lotia distance of 100 feeb to the West
Yine of suid Lot 21; thence North along the West line of ‘said
Lot 21 a distance of 200 feet ‘to  the chnL of beq1nn=ng.

COnE Al ﬂh? 3309~ QAA,TL 2800

‘ s*rmm GREGON: COUNTY OF KEJ\,MH s,

Filed {a:zmdar rexjuest of : Aspen ‘11t1e & FEscrov - : the 27th
of ___ - August A.mg, 1998 w1 11:37  o'clock A, M., and duly recorded in Vol. _ M98
L | pnn B, _Mortgages - onPage . 31494
: ,?Eﬁﬁfﬁ By Sl : NP mgma jLetsch, County Clerk -
g A By LS el ; Cu - . p PR : :

' STATE OF OREGOMN: coumvasm{m s

Filed for recosd at request of ______Agggn,__mle & Ea,,g_m ) : : the 27¢h . day.
of : Ocraber: AD.19_98 T A oclock 2. M., anid duly recorded i in Vol.. Mgs ;
h Cof Mortg g 5 e on Page £38335 . o
’ ' B e Bmeﬁm Letsch,ﬁountyCierk
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