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Deputy.

mgﬁvsrungﬁ% gx °22nd. ... dayof. OCTOBER) _ .. _ .. . .. 19.98., between

as Grantor,

Fitin. Company ... o e oy 88 Trustee, and

as Beneficiary,

v Grantori rravocably grants; bargains; selld anid conveys fo trustee in drust, with power of sele, the. property in
RTINS S K .- L3 T e neenenss. CORAS,, DTa 0T, described as: P i ) s

Lot 1 Gf EVERGREEN MEADOWS<TRACT 1302, according to the official

Fcice of the County Clerk of Klamath

plat thereof on file
_ ‘County, Oregon.

- poperty by orantor of Ay Ficr-onerof the property 'of Iy ‘arardoee’ or toede wastes or suistances (as
sich temms are defined by any appliceble federel ; stabe; o looal goverraental law, rule, cxdi ; or

togethar with s/ and sindular the feasmants, bersditame g;ggppummwwoemr tigkts theteunto belonging or in anywise row

:;‘ Imum; ’ammng, and the renss, iwcef»axad pm!in@mof‘ and allfixturey:tiow or‘wmr-atfachgd to o ussd in connection with

O Om THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor. herein contained and payment of the sum

of ... THRIRTY ~-FIVE THQ! SAND.AND. 004100 cmmmroomonme e e -

- “Diollars, Witk interest thoreon accoiding to the ferms of a promissory

St s e . o

the ‘#inal payment of gn‘nc:'pal and inferest hereol, if

et pooner paid, 4o be dus and payeble . November. 1. .....oxe . 2001.. - ool o
. Tha dete of maturity of the dabs secured by this insiracient is the dats, stated above, on which the final instellment of the note
Becomes dire and: payable. Should:ihe; frantce oither sdree tv, atiempt to, or netually wll; convey; or-assign-all {or-any part) of the prop-
ecty- ot il {or any. past) of granter’s inderest in it.without first obtaining the written congent or approval of the beneficiary, then, at tie
bezpliciary's natica®, all obligations. seciired by vhis instrammntiirrespective of/the matirity dates expresssd therein, or herein, shall ‘Be-
i ' - duy and. payabls. The exscation by grantor of-an sarnes! money - agreement®* doés not constitute a’sale, conveyance or
Tomi‘éﬁaWﬂ‘&éﬁ;&#ﬂ:fﬂ&é}ﬂéﬁia‘lﬁf&i:* R s e VIR T N
1. To’ protect, preserve and maipédn the property in good covxlition and ‘repair; not to remove or demolish any building or im-
mm&?m‘bm;wctoqurmifaﬁyraﬂedt&amM.' e E TR T R R R : - :
2. To comg bete o rastoce promptly asd it good aned hahitable ‘condition any building or ‘improvement which may be construcied,
darmnged pe destreyed therecn, snd pay when due-all comty incuired ‘therefor. R Ta e T :
3. To-conply with all lxws, oidi) . régulations, © ts, conditions and restrictions atlecting the property; it the bensiiciary
50 requests, fo joit in sxecuting such finmnwcing statements pareaant to the Uniform Conunercial Code as tho beneficiary may regitire and
to poy tor biling same in' the proper public office or offices, as well as' the costof -all lien searchos made by tiling officers or searching
sgencien ay may be deemed desirable by thé bensficiary. R : 1' L 3 - -
8. To prowids end: continucusly maintain’ insurance ori the buildings now’ or heredfter erecied on the properly agsinst loss or
dumage by -foe ard sisch other harards as the bensticicry mey #rom time fo Hmo reguirs, in an srount nof less than Ly ll--Amount
srittan dn cornpsrdes accepinble to the benoticisry, with losd payable to the latter; all policles of insurance shall be delivered to the bene-
ficinry as soori as ‘nweredy if the grawor shall fell for ary reason do'procuré sny such insurancs and fo deliver the policies to the benkficiary
gt feasé fiffsan cays prior i the scpirstion of &ny policy ‘of inszrance now or tereattor plaosd 6n the buildings, the beneficiary may pro-
curs the same xf jrantor's expense. The aaiount sollected wnder any fire or other -insurance-policy may be:applied by beneficiary upon
ary irmdebtedress vecured hereby rd in such order as beneliciary may determine, or af option of bensliciary the entire amcunt so collected,
or any part fhotecd, may be rofeased to grantor. Such applicition or rel shell not cure or waive any default or notice of default here-
wunder or (avalidste sny act done pursusnt to such notice. - : - AR <
5. To ksep ihe property iree from Canstruiotion lisns and o pay. all fates, asseesments and other charges that may be levied or
sssssssd apon or agakrst the property béfore any part of such taves, assesunents and other charges becoms past due or delinquent and
promptly delivar receipts therefor to beneficiary; shogld the grantor 1ail to make payment of any taces, assessmants, insurance premiums,
lans or other charges paysble by granter, sither by diroct payment or by providing beneficiary with funds with which to make such pay-
ment, berwfiviary may, at its opfion, make - paynwnt thereof, and the amourt o paid, with interest at tho rate sst forth in the nate
secared haredy; together with the obligatiors described in'pardgraphs 6 and 7 of this irust deed, shall be added to and become & part of
ke’ debt secured By this trust deed. without waiver of sty riphts arising fropx besach of any of the covensnts hereo! and for such payments,
with inferast ne aloreseid, the property hersinbefore Jescribsd, as well @z the grantar, shall be bound to the same extent that they are
Bexirad for the payment of the obligativa Katein described, and all'such paymentd thall be itmediately due and payable without notice,
and the noapavmont thereof shail, at the option of the bensficiary, render ol sums socursd by this trost desd firmediately due and pay-
able amd comstitaie & Breack of this truwt Jeed. -7 T in o ATl o ; PO ’ :
62 Tor pay il costs, feed and szpenses of this frust Iriclisding the oou of title search as well as the other costs and expenses of the
ciurstne Ercurred i consecticn with or in"enforcing this obfigation and trustee's end sttorney’s fees zetaslly incurred. e
9. To agperr in and deterd 611y 4 P § purpiviing o nHect the securify rights or powers ot bensficlary or trusiee;
aved in aew suit, A:tion or procesding in which ths benéticlary or friistos may appear, including any suit lor the -foreclosure of thiz deed
or any suit or action related to this instrument; Including But not limited (o its validity snd/or onforceabilify, to pay all costs and e3-
ponses, inctacing svidence of titie ‘and the: Bensticlary's oc' trastes's attorney’ fess; the amount of atforney lees mentioned in this para-
" afl cemos shall be fized By the trial court and in ‘ths event of &n appeal froin any jadgment or decres of the triaf court, grantor
fartber agress To pey such sum st the appsllate court shall sdjudge’ hle as the beneliciary's or frustee’s attornsy fees on such appsal.
It is enutuslly sgreed that: Fo e e ¥ e : ~ T :
. &. In the event that any portion of all of the property shall ‘be taken under the right of inent di in or d dion, benn-
Hiciary shall have the right, if it o eletls, to ' require that dli os any portion of ihe moniss peyablie as compensation for such taking,
. eithar- atiornoy, Wi is a8 active membor of the Oregon State Bax, a bank, trus! company
105 A mmmmamwmumsm;mtmme'mmmmmmmmmwmi
progarty of hisclile, i3 i “afEEutes, oI by Roamehies, the {shioe Bhites ot ény sgncy Shoivel, bran oscioy 2gEnt Tieensat under DRS §35.505 1o 656.585.
“WARNING: 12 URC TI011S regelutes bt mey pobibh emise ol Bilsoplien. L L N
mam-wmmamm&ﬁmmmm.
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i a mpsnaation, protiptiy wpe e Dasetitiney!s tagueets :

- Al 3 B B PO E reyest of benatic! ol its ey and

the noty for poiorssinent (ln case ol fall tsoorvey #or ‘oK tation ), withoat affscting ‘she-Tability of any person for the payment of
the indeltedrois: toe miny {ad 1. to the pakirg ‘of any ‘magp or plet of the property; (b) join in granting ary pasenont or creat-
ing amy vestrictisn thsreony (c) join in any subordination oi other agreement atfecting this deed or the lien or charde thereol; (d)
reconysy, without wsrranty, all or ‘any part-of the property. e grontee in any réconveysncy’say be described g the “person or persons
fogally emtitled fherato,” and ths italy shervin of any m 5 or facts shall be:conclugive proof of the truthfulness thereof. ‘Trustee's
faen for any of the rervicss mentioned in this paragreph shall ‘be not leas than &5 -~ 70 . Coue B . )

10, Upon sny defaulé by grantor hereunder, Bensliciary may at any tine withotf notice, eiifier in person, by agent or by a receiver
to be appeinted by a court, and without régard to the adsquacy of any secarity for the indebtedness herchy secured, enter upen and iake
possession of the property- or any pari thoreof, in ity own name sese’ 6r-otherizize collect the rents, issues-and prolits, including those past
due and anpeid, arl apply $he-same, loss cosls and"expsnses of ‘operation ar:d cellection, including reasonable attorney’s fees upon any
Indabiadnee securad herehy, and in such ordet &3 benoficiary may determine. ’ . . ’

‘11, Tha avering upon and faking possession of the propscty, the collection of such rents, issues and proiits, or the proceeds of fire
ared othor insurasce polficies or P fonor & is for ary taking or damage of the property, and the application or release therecf as
aforetaid, shall not cure or waive sny deiault or notice of defeuit hersurdsr or invalidate any 'act done pursuant to such notice.

11. Upondefaudi by drantor in psyment of any indsbtednes: sscured hereby or it grantor's performiance of any agreement hereunder, time
faing of the essence with raspect to such payment andfor pericrmance, the bereliciary misy declare all sums secured Fkereby immediately
Juw and payable. Ir such an'event the beneliciary may ‘eloct to procesd to forecicse this trust deed in equity as & mortdage or disect the
trizston o farecioas this trust deed by advertisemant and ssle, or may direct the trusiee to pursue any other right or remedy, either at
law ar in equity, which the benefidary may-have. In the event ‘the beneficiary slects to forecl by ‘adverti: ¢ and sale, the bene-
Heiary or the trosteo shall execute and cairse to be recorded a written notice of defanlt and election to ssli the property to satisly the obliga-
tion secured hereby whersupcn the trugtes shill tix the time and place of sale, give notics thereof as then required by law and proceed
to forsciose ¢hig trut deed in the mazner provided in ORS 83735 t086.795. S S

11, Aftsr tha frustee haz cominenced foraslosurs by sdvertisament and sale, and at any time prior to § days belore the date ¢he
trustee corducts tho ssis. the grentor or any other porson so privileded by ORS 86.753, may ‘curs tha defeult or deiaults. 1f the default
consists of 8 failure to pay, when due, sumis vecured by the érust deed, the default ‘paay ‘be curad by paying the entire amount due af the
tine of the cure obker than such portion as would niot then be due had no deiault-occurred. Any other default that is capable of being
cured may be cursc by fendering tha performance required under the obligation or trust deed, In any cass, In addition to curing the de-
fault or defasils, {he person effecting the curs-shall ‘pay’ to the beneficiery - all costs and expenses actuslly incurred in enforcing
sk’ obligation of the irust deed fogether with' trastes’s and aiforney's fees not excesding the amounts provided by law. . .

1%, Otherwise, the sale' shall ba held on the date and ‘at the time and plsce designated in the notice of sale or the time to which
the sals may be pocipored as providad by law, The trustes may sall the propsriv either in one parcel or in separate parcels and shall sell
sEp parcel or parce’s ot puction fo the higheat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchastr ifs deed
in form as required by faw vomveyirgd the propefty ‘so sold, but without any covanant or warrarty, express or implied. The recitals in the
deod of any matters of fact shall ba corclisivs proct of the truthfulness therenf.” Any-person, exclisding the trustee, but including the
grantar and benmticlary, may purchase at the sale. LR PRI k - e ’ ’

18, Whan frizioe sslis puriaart 1c the powers provided horéin, trustss shali apply the proceeds of sale to payment of (1) the ex-
panizes of gale, inclrding the compenastion of the irustes ard & raascnable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3} iv all petsors having recorded Hene subsequent fo the intorest of the rrustes in the trust deed as their interests ray
appear in the cidsr of their priority and (4) the surpius, it eny, (o the grantor ar to any successor in Interest entitled to such surplus.

18, Beraliciaey may: from time 15 time sppoint & or ws fo anv trustee named herein or to any successor frustes
appointed. hereunder. Upon such apoointment, and without convayancs to the successnr trustee, the latter shall be vested with all titie,
powers and duiiss conferred upon any trustee h i or appointed - ker fer. Each such appointment and substitution shall be
mie by written insic 3 ted benosticiary, which, when recorded in the.mortgage records of the county or counties in which the
propecty iz situxtsc, ahall be tusive prool of proper appeoint t of the tfrustes. - : : :

17. Trustes s cepeés thiy freat when this desd, duly executad and acknowledged, is made a public record as provided by law. Trustee
is not obligated to nct:’z} ?rg; party hersto of parling sale urdsr eny othal; deeﬁ olf) {rust or of any action or procseding in whicl: grantor,
benaliciary or frustes sl & party urk h action or os ding is brought by trustes T oo %

The grantor covenants and adroees fo ard with the beneliciary and the béneliciary’s wo:)ess%:?c:%?tg;}es{: tgat}ql}e%}ag&rsfs lawiully
selved in for siple ot the real property sad fias & valid, unensumbarad title thersto, except as may be set forth inan addendum or exhibit
attachad harets, ard that the gramtar will werrant and forever defer:d the same against all persons whomsoever. )

WARNING: Unless grantor provides beneficiary with.evidence of insurance.coverage as required by the con-
tract or Ioan agreement between thera, beneficiary may . purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, elso protect granter's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granter may later carcel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
lor-the cost 6f pny insurarnce coverags purchased by beneficiary, which cost may be added to grantor's contract or
Toan balarice. IF it 7s so added, the inferest rate onthe underlying contract or Ioan will apply to it. The effective date
of coverage may: be the dats grantor's prior coverage lapsed or the date grantor fsiled to provide proof of coverage.

The coverage huneficiary purchases may he-considerably more expensive than insurance. grantor might otherwise

obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
wiraments impused by applicable law. ** restrictions, reser i
“ lThs rantor warrants that.ths proceeds of the loan reyresented. by.,t@a'ab'ove §oa&£ﬂ%’§n§f9§n§! tgsn t(riu‘ste “%%g}s?nts of rec
LB R S IR BRI SN W ; : o RSO XX

{B} for an orgenizaiion, or (even it gramtoc-is a natural person) ere for b 3 or cial purposss.

This dead asplies to, inures to the -benedit of -and binds.all parties hereto, their heirs, legatoes, devisees, administrators, executors,
personal representstives, successors and zssigns, The term beanticiary shall mean the holder and owner, including pledgee, of the contract
secured Karaby, whethor ot riot named za & banéficiary herein. . ' ' " - o SRR an AR T e -

In construing this trust desd, it is understood that the grantok, irustee and/or beneiiciary may each be more than cne person; that
if the context @ requires, the singuiar shall be taken to mean and include the plural, and that genscally all grammatical changes. chail by
made, assimed and. implied to makd the provisions hereol apply equaliy to corporations and to iz riduals, ’ -

" "IN WITNESS WHEREOF, the grantar has oxecutod this instrument -aikFoar fire
* LMPOSTANE NOTICE: Dalote, by linlag out, whichever warranty [e) or (k) is s :
nat applicahle; 1 ty (@) is appiicabls and the beneficiary is a creditor - &
a8 such waed b3 defined in tha Truth-in-lending At and Regulation Z, the /“’
Senehictany; MUST couply with the A4 s Tagylotion by making: raquired
disdosires; for this ';mrpcu use_StevenssNass Fom Ne. 1319, or aquivalent. . F
1§ complicav¥ witis 1he At Is nob ceguined, M!ﬂ this o ” k
oo "“V"STKTE“OF"OREGUH, Cour’n!yof._..i{,],am Boiiceid

This instrament was acknowledged before me ory.
* by L STEPHEN.KING :2nd -CATHY..KING :
" This instrument was}ackrw%wedged bsfpre meon ...
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by

i : No y ublic for Oregon y
FULL RECONVEYANCE (To be used anly when obligatians have bean paid.)
KLAMATH : ss : RN ;

: title i hel . 2Tth
. getoter - AD.19 98 .  3:22.  o'cleck __-Pa-M; andiduly recorded in Vol . M8

Filed for.secord ok requestof _

of:

IR

G. Letsch, County Clerk
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