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" FHIS TRUST DEED, siade this ... 2208 .. day of .. OCTOBER!) ‘ 1998, between
~..,S.fifgi’.@%ﬂ;m.E;Iﬁﬁu_ﬁn,é...;c‘bfz.ﬁ‘;';”;m; G INANTS .BY. THE ENTIRETY e e

as Grantor,
as Trustee, and

Kay. Title COMPANY. . ... iiio.d R
“WASHINGTON MUTUAL BANK,dba. WESTERN BANK_CUSTODIAN -FOR: ..
JOFN L. SHAMA ROLLOVER IRA . ... L as Beneficiary,

. ‘ con N O WITNESSETH: -+ o0 0 o R

Grantot\itrevoqsbly ‘grants, é@{g&i@;s:#]{s arid conveys to trustee m trust, with power of sale, the property. in
. County, Qregon, described as:- . ' : .

oty s ety "

1ot 5, EVERCREEN MEADOWS . TRACT. 1302, according to the official

~plat thereof’ on file"in the office of the County Clerk of Kiamath
: County, Oregon.. .. o T T I L R e :
Grantor varrstis, ze;mmmm&saﬁbmlsaﬂmsmmdmim@cr&mmﬁe .
pm:a:ty‘birgmmarymermcf the progerty of ary hezardos or baic wastes or - substances (e
eich ten S arived 1y any srplicekle e g TRZALRAS

together with all end singulas the tanemants, héreditaments and appuirtensnces and all other rights thsrennto belonging or in anywise now
?;‘m herealinr appertaining, and the rents, fisues ‘and prolits thersof and all fixtures now or Horontter attached to o used in connection with
property: . i T o T L e ) PR
FOR.THE PURPQSE OF SECURING PERFORMANCE of each agreement. of grantor herein contained and payment =f the sum

TY .~ FIVE THQUSAND AND 10

M. TS, 4

_—_————q———.-———_—-—_,——_.—-———-...———.—_..

oot - “"'"“"“"""“‘($3 5,00 ) .7 Dollars, with interest theréoh according to the terms of a promissory
note of even date herewith, payabls tc bersficiary order and made by grantor, the final payment of principal and interest hereof, if
ot seaner: paid, to be due able .. November 1 . % 2001. o

The dste of maturity of shis instrument is the date stated above, on which the finzl installment of the nofe
Becomaes das ard payable. Should the. drantor either agree to, attempi . to, or actually sell, convey, or assign all Cor any part) of the prop~
ertv-or ait (or ary part) of grantor's interost in: it without firsé cbtaining the writfen consen? or approval of the beneliciary; then, at the

fary's option®, all obligations secured by this instrurnent; israspective of ‘the maturity ‘dates expressed- therein, or herein, shall be-
cm?e irpmediateiy due and: payable. The avecutior: by grantor of an earnest rmoney agreement¥® doce not constitute a sale, conveyancs. of

To'protect the security of this trust deed; granfor agrees: co o s :

1. Ta protect, praserve and maintain the property i good condition and repair; not {0 remove or dericlish eny building or im-
provement therecn; ot fo commif or pennit any waste ‘of-the property.” : e : e

¥, To compléfe or restors promptly and in good and habitable condition any bailding or improvement. which may be constructed,
damagad or destioyed thereon, arnd pay when due sll coals jncurred therefor. 7 ’ : o : B

3. To comply with alf laws, ordinances, ragulations, covenants, conditions end restrictions affecting the property; i the beneficiary
so réquesis, ‘o join in executing such iinancing statements sursuant to the Uniform Commsreial Code as the bensliciary may requiro and
ta pay tor Hiing same in the proper public oitice or oftices, as well as theo cost of all lien ‘searches made by #iling officers or searching
ageacies ax may be desmed desirable by the bensliciary. - -

4. To provide and continzously maintain insurance oa the buildings now or hereafter erected on the property against [oss or

damage by tire und such other harerds as tho beneticiary may'from tims to ¢ims require, in an amount not Jess than £ FR1l. Amonnt

written in companies acceptahle fo 1he beneficiary, with icss payeble to the latter; all policies of insurance shall be délivered to the bene-
#elary as soon s insured; if the grantcr shall fail for eny reason fo procurs any such insurance and to deliver the policiez to the beneliciary
a¢ least fitieen days prior to tha axpiration of any policy 5t insurancs now of Lorpatter pleced on the buildings, the beneficiary may pro-
curs the samo at grantor’s expense. Fhe asacunt collected under any fire or osher insurance policy may be applied by beneficiary upon
any indebtednesy secured hereby and in siich order as bensiiciary may determine, or ‘at cption of beneficiary the entire amount so collected,
or any part thersof, may bo released to grantor. Such application or releace shall not cure or waive any default or notice of default here-
under or invalidyte any act dene pursuent to such notice. o e :

5, To keep the property lree from constructior: fiens and to pay all tazes, assessments and other charges that may be levied or
assessed upon or sgainat the property beiore any part of cuch tazes, assessments and other charges become past due or delinquent. and
prompily deliver recsipts theraios to Denaliciary; thould the grantor fail fo zake payment of any taxes, assessmehts, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by prov iding beneticiary with funds with which to make such pay-
ment, baneficiery may, at it option, make payinent thersof, and the amount so -paid, with interest at ¢he rate set forth in the nofe
sacured heroby, together with the obligations dascribed in paragraphs 6 and 7 of this tru : : ed to and Become a psrt of
the debt secured By this trust deed, without waiver of any rights arising front Breach of any of the covenants hereof and for such payments,
with interost as aforesaid, the propsrty hareinbéfore describad, as well as the “grantor, shall be bound to the same extent that they are
hound for the payment of the obligation herein described, and " all sach payments shell be immediately due and payable without notice,
2nd the norpayment thereof shall, af the optien of sha beneficiary, render ull sums sacured by this trust deed immediately due and pay-
able and constiiute a breach o this trust Joed. g - : : . -

6. To par all custs, fees and expensex of this trust inclhuding the cost f title search as well as the other costs and expensse of the
trusies jnctirred in connection with or in enf ing this obligation and trusiee’s and attorney's fees actually in X

7. To aprear in and datesid ary action or procseding purporting to affect the security rights or powers of beneficiary or trusfes;
ard T any saif, action or proceeding In which the bensticiary or trustee may appear, eluding any suit for the foreclosure of this deed
or any suif or ection ealated to ihis inatraraent, including but niof limited fo ‘its validity and/or enforcesbility, to pay all costs and ex-
penver, irzluding evidance ol title and the Benaticiary’s or trustes's atiornoy feas; the amount of attorney fses mentioned in this para-
graph 7 in alt cises shail be fized by the friel court and in the event of an sppeal from any judgmnent or decree of ths teial court, graxifor
farther agrees to pay wach suei ar the appellate dourt shall adjudge reasonable as the buneficiary’s or {rustee’s attorney foes on such sopeal.

It is mutually agread that: : s -

8. In the event that any portion or all of the property shall be takan dnder the right of emineat di in or i tion, bens-

Hiciary shall hare the right, if i a0 afscts; to require hat all or any ‘partion” of the :;:onies payable a3 coumpensation for such taking,

- B vy
ROTE: The Wost Doed Act provides thot the pustze hamundar must e either an atomey, i 16 an aclive membet of the Oregon State Bat, 2 bank, trust company
-senscigtion arthortzad ' do Dusiems undsr the iaws of Oragos o7 the Uniled States; a titls Insurance compaay autherized to lusure U to reel

subsidiaries, a¥iatey, spents of bezaches, liss United States or oy npeicy thereo!, or 2n estrow agent licensed under GRS 895505 to 638.585.

exsreiss ol this option

aggests thel soch 38 aresment adrsss the fsus of thiaining bepeficiary's consent in compiste detall, .




YA aky written® requsst of begeticlary, payment of 118" fees and presentation of
this note for sndeeament (in case of full rsconveyances, for cancsiiation); without ‘sffecting the liability of ery perso: for the payment of
the indebledtiaus, irustes may (a) consent to the making of suy tnep or pluf of the property; (h) join'in granting any easement or creat-
ing any restrisfion ihereon; (c) join in amye subordination or other sgreerent alfecting this deed ‘or the lien: or charge thereof; (d}
reconvey, without warranty, &ll or any part of the sroperty. The drantes ity any reconiveyance may be described as the “‘person or persens
legally entfited ‘thereto)” and the recitals therein of aity matters cr facts shall be conclusive proof of the truthfulness therecf. Trustes's
faen for any of the services mentioned ire this paragraph phall be not fess than §5. e ’ o : .

10, Upon ams defaulé by grantor hereunder, beneticiary may at any time without notice, éither in person, by agent or by a receiver
to be appoint=d by a court, arnd without regard to the adequacy of any security for the indebtednéss hereby secured, enter upon-and take
possessien of the property or any part (hetdof, In its own name sue or othérwise colioct the rents, issues and profits, including those past
due and unpaid, and agply the same, less costs and' expensos of operation and collection, including -reasonable atforney’s fees upon any
irdabisdomss secutred hereby, and in such order as baneticlary may determire. : " ’ : ’

11, The enfering upon and taking posssssion of the property, the collection of such rents, issues and prolits, or the proceeds of fire
ard other insurarnce policies or compensetion or awards for any taking or damage of the property, and the application or release thereof 25
afcresaid, shall rot cure or waive any default or wotice o} dslaulf hereunder ‘or invalidate any act done pursuant to such notice.

12. Uporidefault by grantor in payment ol any indebtedrness secured hereby or in grantor's perfor of any agr ent hereunder, time
Being of the essene with rospect to such pavment andfor periorthunce, the benoliciary may declare all 'sums secured hereby immediately
due and payable.'/n siuch an event the beneliciary may elact to proceed to'foreciose thiy trust deed in equity as a mertgajo or direct the
trustes to foreclosi this trust desd by adveriisement and sale, or may direct the trustee to pursue dny other right or remedy, either at
law or in equity, which the beneficiary maj have. In the ‘event the bensficiary elects to foreclose by ndvertisement and sale, the bere-
ticiary or the trustse shall executs and coitas 6 ba tecorded a written notice of default and election: to sell the property to satisfy the obliga-
thon secursd kereby whereupon ths trustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in' ORS 86.735 to 86.795. " o R ’ :

13. After the frusfee has o ed- foreclosiire by advertisement and sale, and at any time prior to 5 days belfore the date the
trusfee conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the default or defauits. It the default
consiuts of a feilure to pay, when due, sums secured by the trust deed, the default may bé cured by paying the entire amount due at the
tirne of the cure cther than such porticn as would not thern be due had no defaulf occitrred. Any other default that is capable of being
cured may be cured by fendering the performance requirsd under the obligation or trust deed. In any: cass, in addition to curing the de-
fautt or deifaults, sthe person eMecting the Sure shall pay to the bensticiary all ‘costs and expenses actually incurred-in enforcing
the obligation i the trusi deed together with trustes’s and uttocney's fees not ding the an ts provided by law. S

12, Ofherwiss, the sale shall ba held on the date and af the time anc glace designated in the notice of sale or the time to which -
the sale may ba pusiponed as provided by Tew. The trustes may sell the property either in oné ‘parcel or in separate parcels and shall sell
the parcet or parcsls at suction fo the highest bidder for cash, payable at the ¢time of sale, Trustee shall deliver to the purchaser its deed
in torem as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mmatfors of fact shall be conclusive proof of ths trathiuiness rhersof. Any person, excluding the trustee, but including the

grantor and baneficiary, may ptrchsse at the sala, .
15, Whan tfrustes salls pursuant to the powers provided herein, frustes shall apply the proceeds of sale fo payment of (1) the ox-

penses of sale; including the compansation of the trustee and a reasonable charge by trustes’s sttorney, (2) to the obligation secured by
the trust deed, (3, fo ‘all persons having recorded liens subsoquent fo the interest of the trustee in the trust deed as their interssts may
appear in ihe crder of their priocity and (4 the surplus, if any, to the grantor or to any suctsssor in interest entitled to such surplus.

18, Benrficicry may from tivie to tims appoint a or s fo any frustec named herein or to any successor frusteg
appainted Bersunc'sr, Upon such appointmant, and without cunveyance to the successor trustes, the latter shall be vested with all title,
powers and dutias conferred upon any trustes haroin named or mppointed Lersunder. Each such sppointment and substitutien shall be
mads By written instrumen executad by beneficiary, which, when recorded in the mortdage records of the oo%nfy or c%mt%s in whicitita
property is siazated, shall be conclisive proof-ol proper appsintment of the successor trustee, + -2XCEPL. CORALIL1IONS

17. Trustse accopes this trust when this dead, duly executed and ackrowiedgsd, is made a public record as provided by law. Trustee
is no? obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
berualiciary of irustee shall be a party uniess such action or proyeeding'is brought by trustee.

The granto: covenants snd agrees to and with the beneticiary and the benefitiary's successer in interest that the granter is lawifully
seized in fes simple of the rezl property and has a valid, unoncumbered title thereto, excopt as may be set forthin an addendum or exhibit
attached bersio, and ihat the grenter will warrant and forevar defend the same against all persons whomsoever, X

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan ajresment between them, heneficidry may purchase insurance at r=utor's expense to protect bene-
ficiary’s interesr. This insurance may, but need not, also profect grantor’s interest. If the collateral becomes damaged,
the coverage prrchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverags by providing evidence that grantor Eas-obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. I it is so added, the irifzreét rate on the underlying contract or Ioan will apply fo it. The effective date
of coverage may be the date grantor’s prior coverade lapsed or the date graritor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
chtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.** restrictions, reservations and easements of rec

The dr-ptor wagrants. that pi s of the lean rapresentsd by the above described note end this trust deed are:

53] TR K AL 88 03 A K A MATRIIE N K S

{b} for an organizatisn, or {mn it grantor i5-a natural 'pgz‘fsjpn)pre for businees: or coremercial purposes. . )

This deed wpplies to, inures to the benetit of-and binds all parties hereto, their heirs, legat devisees, administrators, executors,
pordonat representatives, successors and assigns. The torm berwficiary shall rmean the holder and owner, including pledgee, of the contract
sscured hereby, witether or not named a3 a beneficiary herein. : A e - o

In construing this trust deed, it is understood that the grantor, trustee snd/or beneficiary may each bo more than ono person; that
it the context wo tsquires, the singular shall be taken to measr ard irclude the plural, and that generally sll grammatical changes shali be
made, sssumed snt implisd to make the previsiochs hersof spply equally to corporations end to individusls. :

2 ANCWITINESS WHEREQFE, tha grantor has executed this instrument the day and
+ LAAPCRYANY FROTICE: Dolets, by lining ouf, whichovar warranty {alof(b) is ° ° et
nat sppdivable; if womenty (e} Is applicable and the Bonsficiory Is o creditor
o5 wch woed is Sefined ia the Treth-in-lending Act and Regulotion Z, the - : )
benafitiory MUST temply with: the Act.end Regilation by molieg requirsd = - 7]
dicles ‘W tor this. jurposs ua Sievans-Ness Foet No. 1319, or squivelens.. EEA'}.‘HY KING
1# comptionce with fite Aci Ts not required, disregard this notice. e i i e e
o TUSTATE OF OREGON, County of .. Klamath .
This instrumeént was sckenowledged before me on.
. py.:Stephen. King andé Cathy King

" This instrument was scknowledged before me on
: / o
YOO EXPIREL AN 22,2001 | 1 ot

- ORI T st Notary Public for Oregon My #mmx‘ssion

i3

STATE OF OREOON: COUNTY OF KEAMATH ¢ ss.

Filed for record at requestof ___ " frigte
er. _ADLI9




