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- DEED OF TRUST ~

DAVID L PREISERG & -

THIS DEED OF TRUST {"Security Iustrument®) is made on - October 15, 1998 o The gramtoris
JOSEPHINE B PRIIBERG (e ' . i o

("Borrower"). The trustez is mmzm

(' Trustee”). The benysficiary is - #T HORTGAFE COMDANIES
D/B/K PREMIZR MORTGAGR RESOURCES - R SR ‘ AETIN
which is organized avd existing under the laws of THE STATE OF XANSAS ! -~ -, and whoze
address is 2345 GRAND AVE, STZ 2200, XANSAS CITY, MO 64108 ;
‘ _ ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDHED PORTY 3IX THOUSAND ONE EUNDRED SIXTY & 007100
Dollars (U.S. $ 146,160.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on HOVEMEER 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewvals, extensions and
modifications of the Note; (b) the payment of all sther sums, with interest, edvanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the parformance of Borrower’s covenants and agreements urder this Security Instrument and the
Note. For this purpose, Borrcwer irrevocably granis and convays o Trusiee, in wust, with power of sale, the following described
property located in ~ Klamath - ) County, Oregon:
LOT 303, RUNNING Y RESORT, PHASH 4, ACCORDING TO THE OFFICIAL PLAT THEREOF ‘
ON PILE IN THE OFPICE OF THE COUNTY CLERK OF RLAMATE . COUNTY, - ORBGON. -

" which has the address of 10615 cour MATH FALLS . (e, ciy),

-
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SORROWER: COVENANTS. that Borrowsr. Tawfuily 1of the-esiate: conveyed and has the night

convey the Property. and that the Property is ‘unepcumbered.-except for;cgcumbramcs:af:,recorgi; Borrower ‘warmasis and will

@faﬁmﬁyﬂr,tﬁcm@?mpcﬁyagamﬂc}mmémnds;m:bi&tmmgmmhmw&md.j S ;
THIS SECURITY INSTRUMENT combines upiform covenants for nationz] use and non-imifonm COVERARLS with Hreited

variations by jurisdiction to constiate a uniform sectirity instroment covering real propenty.
UNEFORM COVENANTS. Borrower and Lender covenant and agree as follows: } )
1. Payment of Principal ‘and Interest; Prepayment and Late Churges.  Borrower shali prompily pay -when duc the
principal of and intercst on the debt evidenced by the Note and any prepayment znd late charges due under the Note.
5. Funds for Taxes and Insurance. Subject to appliczble law or 10 2 written ‘waiver by Lender, Borrower shall pay

Lender on the day monthly payments are due under the Note, until the Nots is paid in fuil, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a en on the Property; (b) yearly leaschold paymienis
or ground rents on the Property, if any: (©) yearly hazard or property insurance premiums; (&) yearly flood insurance premiums, if
any; () yearly mongage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in ien of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amowit not to exceed the maxinmum amount 8 fender for a federally related
morigage loan may require for Borrower's escrow account ander the federal Real Estate Settlement Procedures Act of 1974 as
amended from £me (o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies © the Funds sets a lesser
amount. if so, Lender may, at agy tims, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow licms of
ctherwise in accordince with appliceble law.

The Fuads 3hall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instinution) or in any Federal : Lender shall apply the Funds to pay the Escrow
Ttems. Lender 1aay not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender te make such a charge.
However, Lender rnay require Borrower 10 pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection wi i applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest lo be paid, Lender shall not be required to pay Rorrower any interest or earnings on the Funds. Borrower and
Lender may ageee n writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debiis t0 the Funds and the purpose for which each debit to the Funds was
made. The Funds ace pledged as additional security for all sums secured by this Security Instrument.

1f the Funds beld by Lender excecd the amounts permited o be keld by epplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at any time is
oot sufficient to pay the Escrow Items when due, Lender may s0 notfy Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary © make up the deficiency. Borrower shall make up ibe deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of il sums secured by this Securty Instrumen:, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply aay Tunds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader paragraphs
{ and 2 shall be applied: first, @ any prepayment charges due under the Note; second, (0 amounis payable under paragraph 2;
third, to interest due; fourth, 0 principal due; and last, to &y 1ate charges due under the Note.

§. Charges; Liens. Borrower shall pay all taxes, assesSmenis, charges, fines and impositions attributable to the Property
which may attain priority over i ity hold payraents or ground rents, if any. Borrower shall pay these
obligations in the masner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paypent. Borrower shall promptly furnish Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payiments.

Rorrower shall promptly discharge any liens which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good faith the lien
by, or defends zgainst enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Iasoument. If Lender determines that any part of the Property is subject to 2 fien which may attain priority over this
Security Instrument, Lender ¢ Borrower a notice identifying the len. Borrower shall satisfy the lien or 1ake one or mose
of the actions set forth above within 10 davs of the giviog of notice.

+ Property Irsurance. Borrower shall keep the improvements pow existing or hereafier erected on the
Property against loss by fire, hazards included v v ded coverage" and any other hazards, including
floods or fiooding, for which Lender requires insurance. ‘This insurance shali be maintained in the amnounts and for the periods
thas Lender requires. The insurence cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval
‘which shall not be unreasonebly withheld. If Borrower fails o mainiain coverage descrived shove, ieader may, at Lender's
_option, chtala coverage. o pmwlxnéu‘uigﬁsinﬁn Proparty in accordance with paragraph 7. ‘
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-~ Unless: Lender und Borrower otherwise writing, insurance proceeds shall be apslied to- restoration or tepair of the
Property damaged, if the restoration. or repair , cally feasible and Lender's security'is not lessensd, If the restoration or
repair is not econoraically feasible or Lepder’s security would be lessened, the insufance proceeds shall be spplied:to the sums
secured by this Security Instrumens, whether or not thén due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect he insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Insrument, whether or not then due. The 30-day period wil} begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under parigraph
21 the Property is ucquired by Lender, Borrower’s right ic any insurancs policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament immediately
prior 10 the acquisiton,

6. Occupancy, Preservation, Maintenance and Protection of the Progerty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, ard use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Insoument and shall continue to occupy the Progerty as Borrower’s principal residence for ar least one year after the
daie of occupancy, unless Lender otherwise agrees in writing, which consent sball not be unreasonably withheld, or unless
exwenuating circumstances exist which are beyond Borrower’s costrol. Borrower shail not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeimure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the len created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the action or proceeding tc be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instument or Lender's security interest. Borrower shall alse be in default if Borrower, during the
lean application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the lozn evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shalf comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasekold and the fee title shall
not merge unless Lender agrees o the mciﬁ:r in writing.

7. Profection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procezding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is niecessary to prowct the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a Hen which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender ueder this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lander agree to other terms of paymert, these amounts shall bear interest from the date of
disbursement at tbe Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lerder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainmin the morigage insurancs in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases 1o be in effect, Borrower shall pay the premiums required to
cbiin coverage substantially equivalent to the worigage insurance previously in effect, at a cost substantially equivalent to the
cost W Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substamtially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal {0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retin these payments as a loss reserve in lien of mortgage insurance. Loss reserve

paymenis may oo lorger be required. at the cption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required © maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwsen Borrower and Lender or applicable law.

9. Inspection. Lendsr or its agent may make reasonzble entries upon and inspections of the Property. Lender shall give
Borrower aotice at ths rime of or prior to an inspection specifying reasonable cause for the inspection. )

10. Condemantion. The preceeds of any awand or claim for damages, direct or consequential, in connecton with sny
comlemuation or other taking of any part of the Property, o for conveyaace in Bew of condemmation, are hereby sasigoed &g
shali be paid to Lendrr. o . R R T R S S
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‘the Propenty immediately before dv
fnstrument immediamly before’ the' taking,
Security, Instrament shall be réduced by the amount
the sums secured 'imynediately before the taki 1
taking. Any bajance shall be paid 1o Borrower, Tn the event of a partial taking of the Property in which the fair market value of Ge
Property immediately before the mlng is less than the amount of the sums secured immediately before the teking, walsss
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due. . -

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either tu restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
niot operate to release the Hability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by :his Security Instrument by reason of any demand made by the original Berrower or Borrower’s successors
in inmrcstﬁy forbearance by Lender in exescising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodztions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Losn Charges.  If the lcan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permized limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Yimit; and (9) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any nctice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proporty is located. In the evem that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cfiect without the cooflicting provision. To this end the provisions of this Security Instrument and the Neie are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or wransferred (or if a bepeficial interest in Borrower is soid or transferred and Borrower is not a nztural person) without
Leader's prior writen consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is prohibiid by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date ths netice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay shese sums prior to the expiration of this period. Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of (his Security Instrument discontimied at any time prior to the earlier of: () 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) eny of a judgmert enforcing this Security Insoument. Those conditions are that Borrower: (a) pays Lender ali
sums which ten would be due under this Sacurity Instrumen: and the Mote as if no acceleration had occurred; (b) cures any
default of any other :ovenanis or agrecmenis; (c) pays all expenses incurred in enforcing this Security Instument, including, but
not limited to, reasorable attorneys® fees; and (d) takes such sction as Lender may reasoashly reguire to assure that the lien of this
Security Instrument, Lender's zights in the ‘Property and Sorrower’s obligation to pay the sums sscured by this Security
Bstrament: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumont and the obligations secured
hereby shall resmin fully effective 23 if 1o accelerstion had occurred. However, this right to reinstats shall not apply in the caseff
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" 19. Sals of Nute; Change of Loary : } . partial imerest i - (together with this  Secarity
Instrar) may be 2cld one or more timey without prior notice to Borrower. A sale may re: in & change-in the entity (known'
as the *Loan Servicer”) that collecis monthly “dus undler the Note and this Security Instrument. There also may be.one or
more changes of thé Loan Servicer unrelated o e of thie Nose. If there is a change of the ‘Loan: Servicer, Borrower will be
given written notics o the change in accordance with paragraph 14 above and applicable law. The potice will state the name apd -
address of the new mem&‘ﬁﬁﬁsw;wmchpaymcmsshmzldbcmadc.'memﬁcewﬁ!s}sacamainanys&m
information required by applicable law. S . S ‘ :

26. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is ins violation of any Envirormental Law. The preceding two sentences shall not apply to the presence, use, Of SIOrage on the
Property of smail quantities of Hazardous Substances that are generally recognized to bz appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regiiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other ressediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actons in accordance with Environmental Law.

As used ip this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmentzl Law amd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction. where the Property is located thai relate
to health, safety o¢ environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any ccvenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; {b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the deffault must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Froperty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court sction to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Limited to, reasonable
attorneys’ fees and casts of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescrited by applicable law. Afier the time required by
applicable law, Trustee, without demand on Borrower, shatl sell the Property at public auction to the highest bidder at the
time and place and under the terms designzted in the nctice of sale in one or more parcels and in any order Trustee
defermines. Trustee may postpone sale of all or any parcel of the Property by public ennouncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchsser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shail be prima facle evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, incleding, but net
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess
to the person or persous jegally eatliled to it. ’ :

22. Reconveyance., Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Progerty and shall surreader this Security Instrument 2ad all notes evidencing debt secured by this Security Insmumens to
Trusize, Trusice shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such person or persons shafl pay 2oy recordation costs.

23. Substitute Trustes. Lendsr may from @ime to time remove Trusies and appoint a successor trusiee to any Trustee
appointed hereundes, Without conveyance of the Property, the successor tustee shall succeed to ali the tifle, power and duties
conferred upen Trastee herein and by applicable law, .

34, Attorney's Fees,  Asused in this Security Instrument ard in the Note, “attorneys’ fees” shall include any atiorneys’ fees
awsided by s appellite cour. | L ! T - : S o

A SRR punat




mnmnhﬁcmveaaﬁtséndagrmm eak:kmc mlersbaﬂbc' fporal
tbace‘eemmsandasnzmmﬁicxfmhSecunrymmmassfﬁacndﬁ(s)wereapmdf ‘
applicable box {es)i .
[L Adjustable Rate Rider - {1 Condominium Rider Ej 1-4 rmmly Rider
Payment Rider B | Planned Unit Development Rider [ Biweekly Paymes: Rider
] Balicon Rier [} Rate Improvement Rides R Second Home Rider

3 V.A. Rider £ Omer(s) as?mfyl
sm‘:m BEOME

BY SIGNING BELOW, Borrowsr accep's and agrees to the terms an
any rider{s) executesd by Borrowet and recoréed with it.
Wiingsses:

_________.___'..M(M i e
-Bozmwer

WA e -
STATE OF OREGON, : 5@@ AN Zd Comziy ss:
On this day of T ‘/\%\T ”)f ‘ pcrsenahy appeared the above pamed

s . _ S . : and acknow‘edged
the foregoing instrument 1o be - yoluntary act and desd.

o ' ) Before me:

My Comasission Expires: :
{Official Seal)

Notary Public for chgbg

A SARIOR; s100




éﬂ»omamo W,
Stare

of California

County of Ploces

T 9 > § < G TR L B < 6 © AT 6

On wrae 48
TDATE)

personally appeared

Y@Zp’érsenany known to me - OR-

STEVE CASTLE {
R\ . Comm. f 1142752 w
mmv ’-.mc CALIFCR A

‘st Cogaty
iy Csm g , zmjt

edgment to an unauthorized document.

Zreovmuar

1 corpoxaTE OFFICER

before me, < Mol )
- {NOTARY)
Dowid L. Frodbers Retcpne B, Fresdies,
SIGHER{S)

s sseensssaezs JPTIONAL INFORMATION sesarsmesmsammmme s
The informaticn below is not required by law. However, it couid prevent fraudulent attachmem of ﬂns acknowi-

CAPACITY CLAIMED BY SIGNER (PRINCIPAL)

TITLES)
L] parTNER(S)
[} ATTORNEY-IN-FACT
Ul mrusteEssy
7] GUARDIANICONSERVATOR:
C7 orner:

SIGNER 18 REPRESENTING:
RAME OF PERIOMS OR ENT}TYGES}
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[J proved to me on the basis of satisfactory

evidence to be the person(s) whose name(s)
isfare subscribed to the within instrument and
acknowledged to me that he/she/they executed
the same in  his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
persen{s) acted, executed the instrument.
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THIS PLANNED UNIT DE‘V’ELDPMEHT 'RIDER is mede this  15th. . day of October .

1998 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Secerity Deed (the "Security Instramene”) of the same date, given by the undersigned (the "Borrower") to secure
Borrowst's Note 10 = fu : :

FT MORTGAGE CCMPANIES ~D/B/A PREMIZR MORTUAGE RESCURCES
» T R RSO (the "Lender”}
of the same date and covering thz Property described in the Security Instrument and located at:

10615 CORMORANT COURT, KLAMATH YALLS, OR 57601

The Property inciudes, but is not limited o, a parcel of land improved with z dwelling, together with other such
pazocls and certzin commion aress and facilites, as described in ‘ :

CC & R'S RECORDED ADGUET 2, 183§ : : (the "Declaration”).
The Property is a part of 2 planped vmit deveiopment known

RUMIING ¥ RANCH REBORT :

[Name of Pluwnsd Unit Development]

{the *PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the commen areas and facilities of the PUD (the "Qwnaers Association®) and the uses, bensfits
and proces-is of Borrower’s interest. . -

PUD COVENANTS. In addition to the <oveparts and agreements made in the Security Instrument,
Borrower znd Lender further covenant and agree a3 follows:

A, PUD Obligations, Rorrower shall perforz all of Borrower's obligations under the PUD’s Constituent
Documents. The "Censtinient Documents” are the: () Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
of the Ovwmers Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuans to
the Constiteent Docurnents. :

B. Hazard Insurance. So Jong as the Owners Association mainiains, with a generally accepted insurance
carrier, & “mastec” or “blanket” policy insuring the Properiy wiich is satisfactory to Lender and which provides
insurance :overage in the amounts, for the pericds, and against the hazards Lender requires, including fire and
hazards iscluded within the term "estiended coverage,” then:

) Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the yearly
premivm fistallments for hazard insurance op the Property; and ) )

1) Borrower’s obligatior. under Uniform Covenmam 5 to maintain hazard insurance coverage on the
Property is deemed sarisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borgower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or bianket pelicy.

1o the event of a diswibusion of hazard insurance procesds in lieu of restoration or repair foliowing a loss to
the Propetly, or to common areas and facilities of the PUD, any procecds payable to Borrower are hereby assigned
and shall be paid o Lender. Lender shall apply the proceeds o the sums secured by the Security Instrument, with
any excess paid to Bormywer. R : o PR S
' . Public Liability Innwunee. Borrower dhall take such actiors as may be reasopable w insure it dhe
Owners Association maintains & -goblic Hiability insurance. policy acceptable in form, amount, and extent of -
coverage tr Lender. Tenen S i : : '

MULTISTATE mnmxx- Siigle Femily '~ Fonde Mae/Freddic Mac UNIFORM INSTRUMENT “Form 3150 pm/)
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, : v award or claim. for da £ or consequential, payable to
. areas and facilities of the PUD, or for any conveyames in Jieu of condemnation, are hereby assigned and shafi be
paid tw Leoder. Such proseeds shall be apphied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10, . S ’ -

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written cozsent, cither partition or subdivide the Properiy or consent to;

(i) the abandonment er termination of the PUD, except for abandomment or termination required by law
incbecasccfsabsmnﬁaidﬁmﬁonbyﬁre.ormhérusnalwermlhccascufamﬁugbycomiemnaﬁonoreminem
domairn; ) .

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
bepefit of Lender; . k ’ :

(i) termination of professional mansgement and assumption of self-management of fac Owners
Assoeciatior; or . :

{iv) any action whick would have the effect of rendering the public liability insurance coverage maintained
by the Owrers Association unacoeptsble to Lender,

F. Remedies.  }{ Borrower does not pay PUD dues and assessments when dus, then Lender may pay them.

Any amourts disborsed by Lender under this paragrapk F shall become additions! debt of Borrower secured by the
Sezuzity Initrament. Unless Borrower and Lender agree to other terms of paymaens, these amounts shall bear interest
from the date of disburseownt at the Note rate avd shall be payable, with interest, upon notice from Lender to
Borrow et requesting payment. : : .

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.




THIS SCOND HOME RID! ade o this . 38- " day o CTOR -
i incorporated into and shail be deemad & amend and supplement the Mortgage, Deed of Trust, or Security Dezd
{ite "Secuizy Instrament”) of the same ¢ ven by the undessignad (the "Borrawer,™ whether there are Ong of
mors persons imdersigned) 1o secure Borrawer’s Noteto |~ ‘
PT MORTGAGE COMPANIZS ~D/B/A PREMIZR MORTGAGE RESOURCES

ST S R T e (the "Lender™)
“of the same ate and covering the property describe the Security Tnstrument (the "Propesty"), which is hocated

193:15'(:6’%2&1@ mﬂn,m ALLB, 0&9’16(}1
(Propcrty Address]

in addition to the covenants and agieements made in the Security Instrument, Borrower and Lender further
covenant &l agree that Unifcem Covenant 6 of the Security Instrument is deieted and is replaced by the following:

6. Occupancy and Use; Preservation, Maimtenance and Protection of the Property; Borratwers Loan
Application; Leascholds. Bomower shail ocoupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property availeble for Borower's exclusive use and enjoyment at all times,
and shall not subject the Propesty to any timesharing or other sharsd ownership arrangement or to any rental
poal or agreement that requives Borrower either to rent the Property or give & mansgement firm or any other
person any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasts on the Property. Bomrower shall be in defeult
if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instruraent or Lender's security inierest. Borrower may cure such a default and reinstate, as provided in
paragriph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s goed faith
detenination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security tnterest, Bommower shall also be in default if
Borrewer, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loen evidenced by
the Note, including, but not Hmited to, represeutstions concerming Borrower's occupancy and use of the
Prepuity as & second home. I his Security Ins'niment is on & leasehold, Borower shall comply with-al! the
provisions of the Jesse, If Borrower acquires fes tide 1o the Property, €ie jeasehold and the fee title shall not
merge snless Lender agrees to the merger in wiiting. L

and agrees to the wrms and provisions contained in this Second

ASULTISTATIE SECOND HOME RIDER - Siigle Fomily smmmmmum ~
- J68 iy w@@mcampgﬁmsé-mzmmsz '
STATE OF OREGON: COUNTY OF KLAMATH ! ss. B
Eited for record af request of ____ grititic ol i the 27¢h - day . .
of i Getober o . ADLIY : 3122 - oelock - and duly reconded in Vol. . M98 :
I ‘ e 2 - ge. 39353 .o T
Gl 4 Bemethaf.Letsch, County Clerk.
Cosssoo by Bl Kew)




