 which is orgamzed and

existing under the laws of THE STAZE OF OREGOM - . = ,
and whose addresi is 930 TOWS CENTRE DRIVE, MEDFORD, OR 97504 . S o
A ‘ ‘ . 7 L i . : ("‘Rﬂd&fn}.
Bosrower owes Lender the principal sum of | CNE HUMDRED TAIRTY SEVEH THOUSAND SIX EUNDRED AND HO/100
c*swi:*«*n*qeef*tnt*ﬁt:*eig*ka*t_*geﬁ***fc**tf*ﬁ*:i#***i*t*****wei@*‘**g****t*****w*ﬁ Dollars
S $137,600.00 ).Tiﬁsdcbtiscvidencedbyﬂom'ex’sx_lo%edamdmesamﬁdateasthisSecnrityInstmmen‘;{‘Note”),'
whidxprmi&sfunmlxiypaymms,mmqﬁﬂdeu,ifmtpddwﬁer,dmandpayalbiecn NOVEMBER 1, 2028,
This Security Insirument sscures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; zad (¢) the perforerance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irsevocably grants and conveys to Trusies, in trust, with power of sale, the
following described property located in - KLAMATH R © - ~County, Oregon:

X0 THE OFFICIAL PLAT THEREOF OF .
umY, o | e

Bas the eddress of | 7120 VEADA VISTA PLACE




ions by juriscicti uniform security instniment covering teal property.

UNIFORM COVENANTS. Borrowes and Lender covenant and agres a8 follows: '

1. Payment of Principal and Interest; Prepayment aad Late Charges. Borrower shall promptly pay when due the prizcipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. _

2. Funds for Taxes and Insuvance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to Lender
o the day monthiy payments are due under the Note, until the Note is paid in full, a sam (*Funds™) for: (a) yearly taxes and
assessments which may attain priority over 1his Security Instrument asa lienon ihe Property; (b)yearly leasehold payments or ground
rents on the Property, if any; (€} yea rly hazard or property insurance premiums; (d) yearly flood insurance premiums, ifany; {¢) yearly
morigage insurance premiums, ifany; and () any sums payableby Borrower to Lender, inaccordance withtheprovisions of paragraph
3, in lieu of the payment of morigage insursnce premiums, These items are called “Escrow ftems.”” Lender may, at any time, collect
and hold Funds in an amount ot to exceed the maximzun amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as ameaded from time totime, 12U.S.C.
Section 2601 erseq. (¢ “RESPA’), unless another law i I e esser amount. If so, Lender may, at any time,
colisct and hold Funds inan amount not to excsed the estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Fscrow Hems or otherwise in accordance with applicable law.

The Funds shall be held inan institution whose deposits are insured by a federai agency, instrumentality, or entity (including
Lender, if Lender is suchan institution) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applyingthe Funds, anmually analyzingthe escrow account, orverifying the Escrow
Items, unless Lender pays Borrgwer interestonthe Funds and applicable law permits Lender to make such acharge. However, Lender
may require Borrower topaya onc-time charge foran independent real eszate taX reporting service used by Lenderin connection with
this loan, unlessipplicable law provides otherwise. Uniess anagreementismade or applicable law requires interest tobe paid, Lender
shail not be required to pay Borrower any interest or earnings ¢a the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the pirpose for which cach dsbit to the Funds was made. The Funds are pledged as additional

1his Security Instrument. '
cunts permnitied to be held by applicable law, Lender shail account to Borrower for
requirements of applicable law. If the amount of the Funds held by Lender at aay time is
nﬂtsxfﬁ:imttapaytheEscmemnswhendne,undcrmaysoneﬁfmeowerin it ' ¢ Borrower shall pay
to Lender the araount necessary i0 rake up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, st Lt nder's sole discretion. v ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, wader paragraph 21, Lendar shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Properiy.
shall apply any Funds held by Lender at the time of acquisitionor sale as acreditagainst the sums secured by this Security Instrument.

3, Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be epplied: first, toany prepayment charges due under the Note; second, to amounts payéble under paragraph 2; third,
to interest due; fourth, to principal dus; and last, 1o any late charges due under the Note.

4. Cherges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Security Instrament, and leaschold paymentsor ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish 10 Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrowershall pmmpﬂydischargeanylienwhichhas priority over this Secarity Instrumentunless Borrower: (2) agrees inwriting
tothe payrsent of the obligation secured by the lien in a panner accepteble to Lender, (b) contests in good faith the lien by, or defends -
apainst enforczment of the len in, legal proceedings which in the Lender’s opinion operate 0 prevent the enforcement of the lien;
or (¢) secures from the holder of {he lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender decermiines that any part of the Property is subject to a lien which may attain priofity over this Security Instrument, Lender
may give Borrowera notice identifying thelien., Borrower shall satisfy she lien or take oneor mereef the actions sei forth above within
10 days of the giving of notice. : : = - ‘

5. Huzard or Property Insarance. Borrower shail keep the improvements aow existing or hereafter erected on the Property
insured against loss by fire, hazards iacluded within the term sextended coverage'’ and any other hagards, including ficods of
flooding; for which Lender i . This i shatl be maintained in the amounts and for the periods that Lender
requires. The i i idi i chosen by Borrower subject to Lender’s approval which shall not

withheld. If Borrower failsto maintain coveiage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in sccordance with paragraph 7. .

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mottgage clause. Lender shall
imfethctigmtoholdmepoﬁ ies and repewals. If Lendgr requires, Borrower shall promptly give to Lender all receipts of paid
premiums ard renewal rotices. In the event of foss, Bortower shal? give prompt notice to the insurance carrier and Lender. Lender
mynﬁmyo@dmﬁm&mﬁ&pmwmm‘ e , o

Unmlmm&mwwminmm&mmpmsshwbeappliedtamo:aﬁonorrepaimﬁm?nm

if the restoration of repairis econpmically fansible and Leader’s secutity is not fessened. I the restoration or repeir is not
economically feasibls or Lender's ity would be tessened, the insurance proceeds shall be applied to the sums sscured by this
’ Se ‘. 4 Mmmwhcﬂm 1 : idin ahandonsthe?ropeﬁ}’,@!dp&&ﬂewnswef
, wmao,&mamﬁ@mm insur tier has ' tay collect the insurance’
- processds. Londer may usc the 13 ity Instrament, whether -




§. Oceupancy, Preservation, Makiteraace and Protection of the Property; Borrower's Loan Application; ho
Borrower shall cccupy, establish, and use the Property s Borrower’s principal residefice within sixiy days after the éxecution of this
Security Instrument and shall continue mocnxpythe?rgpert)’asBmwer’s principal residence for at least one year afier the date -
of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonzbly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorzie, or commit waste on the Property. Borrower shall be in default if any forfeituze action or proceeding, whether
civil or criminal is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien createdt by this Security Instrunent or Lender’s security interest. Borrower may curc such adefaultand reinstate, as provided
inparagraph 18, by causing the actionorp i gtobcdismissedwithamlingtha!,inunder‘sgoodfaithdeterminaﬁon, precludes
forfeiture of the Berrower’s interest in the Froperty or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall alsobe in default if Borrower, during the loan application process, gave materiaily false
or inaccurate information or statements 1o Lender (or failed 10 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations coacerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instramentisona leasehold, Borrower shall comply withall the provisions osthelease. If Borrower
acguires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower failsto perform the covenants and agrecments contained in this
Security Instroment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate, for condemmation of forfeiture of to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to prolect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may iaclude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attornicys’ fees and entering
on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Asny amounts disbursed by Lender tnder this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shail pay the preraiurms required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender iapses or ceases (0 e in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of
the mortgage insurance previcusly in effect, from an aiternate mortgage insurer approved by Lender. If substantially equivalent
moitgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premiumbeing paidby Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will aceept,
use and retsin diese payments as a Joss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requizes) provided by an insurer
approved by Lender again becomes availeble and is obtained. Rorrower shall pay the premiums required to maintain mortgage
insurance in effect, of to provide a loss regerve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicabis law. )

9, Inspection. Lender orits agent may make reasonablc entries upon and inspections of the Property. Lender shall give Borrower
notics at the time of of prior to an inspection specifying reasonable causs for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnatior, are hereby assigned and shall
be paid to Lenader, . v

1n the event ofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with 2ny excess paid to Borrower. In the event of 2 partial izking of the Property in which the fair market vaiue of
the Property immediately before the taking is equal to or greater than ths amount of the sums secured by this Security Instrament
immediately before the taking, unless Borrower and Lendsr otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipliad by the following fraction:.(a) the total amonnt of the sums secured
immediately before the taking, divided by (b) the fair market valne of the Property immediately before the taking. Anybalance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the Property immediately before
{he taking is less than the amount of the sums secured immedisiely before the taking, uniess Borrower and Lender otherwise agtee
i writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are thep dug. : B S ' .

 ff the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemmor offers to make an award
orsettie a claim for damages, Borrower fail s to respoad toLender within 39 days after the date the notice is given, Lenderis authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1L Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification of
amottization of the suas secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
epctate:omleascmciiabiﬁwcftmmigimﬂBmwaorammm’smmmmm&rshaﬁﬁmbemquimdmwmmm
proceedingsagai nstmyamorininmnomfmma&mdﬁmcfumymmo:mmﬁéﬁymmeﬁhemm
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Sevevsl Liability; Co-signers. The covenants and agresments of this Security
tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Bosrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
- euecute the Note: () is co-signing this v Instruimer oﬁly;p;mﬂg@e,g'mn@faadoon&eythat!iemwér‘sinter@timh : Property




' irge shali | , msarymmducethechargemmepermned '
timit; anﬁ@)anysumsairmdymﬂeceedfmmmahm meéedpavmzted limits will be refunded to Borrower. Lender may
choose to make 1 his refund by reducing the principal owed und.rtthoteerbymah:madmmymsmmBomwer if a refund
rechuces pringipal, the reduction will be treated as 4 partial prepayment without sny prepayment charpe under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail urdess applicable law requires use of another method. The notice shall be directed to the Pmperty Address or any cther
address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class maii to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wher given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Properiy is located. In the event thatany provisica or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfe of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred {or if a beneficia: interest in Borrower is soid or transferred and Borrower is not a nataral person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisad by Lender if exercise is prohxb‘tcdbyfederal law as of the date of this Security Instrument.

IfLmder excrcises this option, Lender shali give Borrower notice of acoeleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by this Security
Instrument. If Borrower fails {o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrament without fusther notice or demand on Borrower.

15. Barrower’s Righs to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atany time priorto the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sate of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acezleration had ocourred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had ocourred. However, this right to reinstatc shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial irterest in the Note (together with this Security Instrament)
may be sold cae or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer”'} that collects monthiy payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Ssrviser unrelated to a sale of the Note. If there is a change of the Loan Servicer, Berrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and addressof the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or i n the Property. Borrower shallnot do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentencss shall not apply to the presence, use, or storage on the Property of smali
quantities of Hazardous Substances that are generally mcogn.zed to be appropriate to normal residential uses and to maintenance
of the Froperty.

Borrewer shall promptly give Lender wmten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actnal knowledge. fBorrower learns, orisnotified by any governmental or reguiatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take afi necessary
remediat actions {n accordance with Environmental Law,

Asusedinthis paragraph 20, "Ham:dms&lbstams"arthosesxbstamdeﬁnedasmmccrhamrdcusmmnmbyEmmnmenml
Lawand the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxicpesticides and herbicides, volatile
soivents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20, *‘Environmental Law”’
means federal lawsandlawsofthejuﬁsdhionw&meﬂae?mpenyislocatedthatmlatemh&lﬁl,safetyorcnvimnmema]prmedicn

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the dzte the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and rale of the Property. The netice shall further inforra Borrower of the right te reinstate sfter acceleration and
the right to brisg a cgurt action lo assert the nen-esistence of & default or any other defense of Borrower to acceleration and
sale. If the default is not curcd oa or before the date specified in the notice, Lender, at its option, rany reguire immediate
payment in full of all sums secared by this Security Instrament without further demand and may invoke the power of safe and
any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses incurred in purseing the
remedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys® fees and costs of title evidence.

1f Lender iavokes the pawer of sale, Lender shall execute or cause Trustee toexecute a written notice of the occarrence

rdmmt&dﬁaﬁ:mdﬁlm@smmm&emwmkmmandshallcausemch notice to be recorded in
each emty iz which any parmf ike?rmeny islosated. Lender or Tmstee shall give notice of gale in ﬁne mmerpmibeﬁ_




" postpeme sale of sperty by public announces
mm@rwmmmymmm e

Trustee shalideliveriothe parcham’!‘mm’sdeed conveyingthel’mpertymmm any cofvenant orwarranty,expmﬁ ‘
orimplied. The recitalsin the Trustec sdeed ghall be prirsafacie evidence of thetruth of the statementseade therein, Trustee
shall apply the proceedsof the sale in thefollowingorder: {a)msnexpmofﬁaesa}e,mdumg,hutnothmmdm, reasonable
Trustes’s and attorneys’ fees; (b) to zll sums secured by this Security Instrament; and (c) any excessto the person or persons
legally entitled o it.

22, Reconveyance, Ugon payrment of all sums secured by this Security Instrament, Lender shall request Trustee to reconvey the
Progerty and shall surrender this Security Instrument and all notes evidercing debt sscured by this Security Instrument to Trustee.
Trustes shall reconvey the Property without warranty and sithout charge to the person or persons legaily entitied to it. Such person
or persons shall puy any recordation costs.

23, Substitste Trustee, Leader may, from time 1o time, remuve'fmsxzxandappomt asuccassor trustee to any Trustes appointed
hereunder. Without conveyance of the Property, the successor inustes shall succeed to all the title, power and duties conferred upon
Trustez berein and by applicabie law. ,

24, Astorney s’ Fees. As used in this Security Instrument and in the Note, “annmeys‘ fees” shall include any attorneys’ fees
awarded by an apoellate cours.

5. Riders to this Security Instrument. Ifone or more ndezs are exec:m:dby Borrower and recorded together with this Security
Instrumest, thecovenantsand agreementg of each such rider der shall beincorporated into and shall amend and supplement the covenants
and agreements of this Security Insmxment as if the rider(s) vere a part of ﬁns Saaxmy Insxnnnent
{Check appiicable box(es)} ¥ _ :

1 Adiusteble Rate Rider RS oo Cendominnnn Rider ' E'.'.'_! 1-4 Famxly Rider

s Graduated Payment Rider . [ Planned Unit Development R.:der P e | Biweckly Payment Rider
BallootiRider oy Ra Empmvementmm:r . [:_—_] SeoondHomeRlder

f_:;VA.Rfdef i Oﬁm(s}Ispmfy] L 53
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