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CLEN BOEEME,IR. & BETTY BOEDIE .
7. GBLIGATION SECURED: We kave madz you an open-21d loan {the “Account" ) pursuant i0 a Credit Line Account Agrecment
(ihe “Agreernent”’) under which: we are obhgnmdlto make losns and advances'to you, including any initial cash advance, up to the
maximum Credit Line of $  62,000,00 . Tae Agreement evidences Credit Line Account {“Account™y which is
repayable in schedaled monilily psyments calle “Poyment Amounis” beginning ‘one month from the'date of the Agreement. The
Agreement providss for adjustments in the Annual Percentage Rate utilized to calculate the Finance Charge, based on changes in
i Index identified in the Agreemeat. The tarm or final maturicy of the Agreement will be _.360__ - months from the.date of

 the last cash sdvasce ot the date there has been & change of rate, whichever first .cocurs. S .

3. CONVEYANCE OF PROPERTY: “To. secure the srompt payment of the Account, you ‘make ‘this” Deed on
Lol Q72 19 Q8L vty th ] and sell gnd convey -the Trusiee,- with power of sale, the real property

* ‘Property; The Property is loceied in |
" The legal descripiion of the Propesty i

o e g0 B0

The Property is knprwedbybuild‘mgumed»m. L A T T
4. USE OF Pﬁﬁi’ ERTY: The Property:is not currently used: for agricultusal, timber: or. Erazing PUrposes. .
5. OTHER ENCU MBRANCES: The Property is-subject 10 & prior_encumbrance _idériﬁﬁcd as follows:” RS

‘Naxgz of Lienhelder S 15 .- Typs of Security Instiument: {73 Deed of Trust [1:Mortgage

Principal Amount $._ i . RN R : :

jing Infrrmation: Date of Recordieg 19 Book No.- S . Page
Place of Recording: {check uppropriate box) . S )
1 Clerk of - B - _County [1 Recording Division ‘of Records: & Elections-of Washington
{3 Dirscwr of Records and Elections of Benton County - County R . B
3 Recording 1Dept. of Assessments & Records of Mulinoreh County [ Department of Reconds and Elections of Hood River County

: : 3 Department of Records and. Assessments of Lane County.

6. ACCOUNT: You shall pay the Accoun? ao_c‘d:rdin‘g‘to the terms of the Agreement.

= TTTLE: You warrant title to (he Properiy. To do 50, you establish that you trwn the Propefty, have the right to give this Deed and

are responsible for any costs OF losses 0 us'if ;anyone‘but you claims an: interest in it.

8. LIENS ON PRROPERTY: ¥ou shall not allow any tvpe of lien 1o attach to the Property, whether it be a mechanic’s lien,
materialmen’s lien, judgment lien 0T tax lien. N s ) : ‘
9. INSURANCE: Until you pay your debt, you will insure 2l buildings on the Property against damage by fire and all hazards (often
called “extended coverage. ) If we ask, vou will get insurance acceptable i us for any other visk that we inay reasonably require. Ve
will pot require you (o insure the Prot more thas its full replacement value. You will name us on the policy.to.receive payment

if there is a Joss. You will. ign and give the insyrance policies 1o us if requested so that we can hold the insurance policies as further
scourity for the payment of your debt. 'I'hesﬁémmme policies shall include !hausua! sta.ndard clauses pmglf‘cll,lfng‘our interest.
FAILURE TO VIAINTAIN INSURANCE: Hyou intain this irsusance, we ¢an purchase it after we give you any notice the law
Ty requie. You will payusany premmn:i thatwe advance 10 yOu, pius interest. Seoues 3 sicls additional advance of monies.
INSURANCE PRGEEEDS: 1f we recsive any insurance proceeds a5 a result of your experiencing loss of the use of the Property
and then filing 2 ¢laim for that oss ] we iésd not pay you any interest on the loss and we can (a) use the proceeds to reduce the
balanve of yous- loan, (b) pay you as much of the money as we choose for the single purpase of tepairing the Property or (c) use the
mncyforanyotherpurposemmayreq\me.‘ ' L

TAXES: You will pay all the taxes, waler of sewer raics of assessments on the Property unless we require you to pay the monies
due for these items o us. 1T you do not pay these charges when due, we can pay them after we give you any notice the law may
require. You will promptly reimburse us for any amount we. have paid together with interest on the amounts paid. This Deed
spcuresanysa_hramumswchavepaid. R . ‘ :

MAINTAIN PROPERTY: You shall keep the Property in-good condition ‘and repair. You shall not commit any wasts.

Mortgagos warrants that (@) the Propetty has not been used in the past and is not presently used for hazardous and/or toxic waste,
(b) the Property complies with all federal, state and local environment tews regarding hazardous and/or toxic waste, (c} asbestos
has not been used as a building matarial on any building crected on the Propenly'in the past, (d) the property is not presently used
for asbestos storage and (¢} the Mortgagor complies with ali federal, state, and 1aws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covenants and agrees (o comply with all federal, state, and local environmental laws in the
maintenance and use of the Property. Mortgagor warrants that neither the Property nor the Ioan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by any governmental authority because of any illegal drug activity.

DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Froperiy, our rights, or the powers of the

" Trustee. You shall pay, purchase, contest of compromise any interest in the Property including, without limitation, encumbrasces,

charges or liens which, in our judgment, appear o be superior to this Deed. To protect our interests, we may at your expense pay
necessary expenses, emplay counsel #nd pay reasonable attorney’s fees. You shell, 1o the extent sllowed by law, pay all costs and .
expenses, including cost of evidence of title and reasonable attorasy’s fees, in any action where we may appear.
ALTERATIONS OR IMPROVEMENTS: No building or improvement oa the Property will be attered, demolished or removed
without war vonsent. g : : : ‘

), declare the full amouat of your loan due immediately for any of the following reasons:
Bl oa your Account on the day it is due,
¢ sewer tate Or-assessment when it is due. o
prowmise 10 do.in this Deed or your Agrecinent.
;o parts ‘of it are removed. i :
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sake, by paving us 1) the entire. B 2l CO%E . ur;and (€) achual rustee s atiorney’s fees.
as provided by section 86.733(1)(a) of T eviss 1 B by the laws of Oregonin effectat the time cure’ls -
emi‘ . K

SALE OF FROFERTY: 1f you sail the Propesty yolumarily without olraining our consent, we.may declare as inunediately due
and peyable the Unpaid Balance on the f “Finarce Charge on that Balance. We will not exercise our right to make that
declaration if (1) ve allow the sale of the Propesty because the ereditworthiness of the purchaser of the Property is satisfactory and
(2) that purchaser, priof 10 sale, signed a wntien assumption agreement Witk us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agreement. .

PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instalments on any prior deed of
trust or morgage and shall prevent any detauit of the prior mortgage or deed of trust. Should any default be made in the payment
of any instalmentof principal or any interest on the, prior deed of trust or imorigage, or should any suit be filed to foreclose the prior
deed of trust or mertgage, you agree the amount secured by this Deed shiall be duc and payable in full at any time. At our option,
we may pzy the scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and, up to the amount we
pay, we may become subrogated 1o the rights of the beneficiary or mortgagee on the prior deed of trust or mortgage. All pavments
we make on the loan secured by the prior deed of trust or morigage shall bear interest at the Finance Charge Rate until the amount
so paid is paid in full. ‘

PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if you prepay this Account; that is, if you
reduce the Principal Balance on the Account to zer0 and close the Account during the first 60 months that this Account is open.
The Charge will be collected at the time the Principal Balance is reduced and will be an amount equal to 6 months' Finance Charge
on the & of the Principal Balances for each of the & tnonths prior 10 the closing of the Accourt at the then prevailing Annual
Percentage Rate. This Prepayraent Charge may be assessed regardless of whether the prepayment on your Account was voluntary
ot involuntary. ' : . . .
FUTURE CWRERS: This Desd shall be binding vpon: you, your heirs and personal representatives and all persons who
subsequently accuire any interest in the Property. ‘ T

PARTIAL RELEASE OF TROPERTY: At your roquast, we may release any part of the Property from this Deed. Any release
ghall not affect our interest ot any rights we may have in the rest of the Property.

COSTS OF RELEASE: You shall pay ali costs and expenses of obtuining and recording all releases from and of this Deed.
CHANGES IN DEED: This Deed canrot be changed of ferminated except in a writing which we sign.

SUBSTIFUTION OF TRUSTEE: If the Trustee resigns, e may appoint & Successor Trustee. REC
MOTICE GF DEFAULT: We request that'a copy of any riotic'of defaultand a copy of 2ny notice of sale-mailed to you also be
COPY: You scknowiedge that vou received a true copy of this Deed, , , SO .
SIGNATURE: You have signed and scaled this Deed o - 0CT 23 19__98 in the presence of the persons

i

Ul o)) dtre Lo
2 : Forta g L lcalif et i v (SEAL)

Witness

MWK_D@/L%M. - . , Z, AT | (SEAL)

o Granior

STATE OF ORECGON, COUNTY OF _JACRSON - . STATEOF OREGGN, COUNTY OF ___
On this .23, day of _QOT ey 1998 1 HEREBY CERTIXY “That this instrument was filed for
before me, a Ncaar{xl’ubﬁc in and-for said Statg; pe ity 57} recordat the request ‘of the Beneficiary at . o minutes
appeared AMM&wM&Mm_ﬁﬁﬁfﬁi past . o'clock M., thisday of : R

: ERE, emn L0 19. _ -~ in -my office, -and duly ~recorded - in -Book
.. .. of Mortgages at page -

Known to me to be the person(s) whose name(s) <. ARE
) (8) (are)

mmﬁ% acknowledged to me
T 7 5 SANDRA HORRIS

i, T fary Public of Orogon |~ [\SgE¥/ NOTARY PUBLIC -OREGON
My Commisston'wpives: S/P2/08" 1 L ‘COMMISSION NO, 312761

. MY COMMSSION EXPIRES MAY 20, 2002

¢ Trustee , ) Lo Dater : ,‘19:

The sindersigned is the legal owner and Holder of all ‘indebtedress secured by ‘rhez'fareging Deed of Trist: All sums secured by that
Deed of Trust have been fully peid and satisfied. You hereby are directed 1o cancel all evidences of indebtedness sécured by that Deed of
Trust (which ars delivered 10 yoz herewith iogethcr with the Deed of Trust) and fo reconvey, without warranty, 1o the parties designated
by the terms of the Deed of Trust the estaie now held By you under the same. Mail reconveyance and documents.io the office of the
Bolder of the indebtedness presenting this -request. T ST o _

f©in o Benefictal Opegon fnc. dibla :
- - BENEFICIAL MORTGAGE CO-

 STATE OF OREGON; COUNTY OF KLAMATH Cs |
: e merifitle . _the_ 28th da}'i,.
Ostober . AD. 19 08 al Ll “o'clock __A._ M., and duly recorded in Vol. B

of . 396530 -
Y  Letsch, County Clerk

ﬁ!ééforrece‘@atmque‘szpf -




