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i iismmeesisnns ecionienze .-as Beneficiary,
Grantcr fecevocably grants, bardaing; aells and conveys to trustee in frusé, with powes of sale, the property in
[ LAMATH  County, Orégon, described as: : S : :

; ' s g ¥ THAN
LOT 16, PORTION OF LOT 2‘7,'«N\IHROD RIVEWMC%E%& A e n
sccormmodpton only, and fts no? hsos
XLAMATH COUNTY, OREGON , L pramined as to validisy, sutficlencyor offomt
This counasy resording s Seon recuontedsl
ATFEN TITLE & ESCROVY, NG, B

together with ali and singular the tor ty; eroditi ta and appurd and all other rights thercunic belonging or in anywise now
e; torealter apperinining, and the rents, issues and prolits thareof and all fixtuces now or herealter attached fo or used in connsction with
the propsriy. . .

FOR THE PURPOSE OF SECURING PERFORMANHCE of each agreement of grantor herein contained and payment of he sum

of. **@--«-FOGE’-~-THOUSA§D,..F~I¥E~W __AND..00/100.DOLLARS. .*%¥% ... -

e A$.-4500. O0 ) e .. euoDollars, with interest ¢hereon according fo the terms of & promi: -
nate of even dafe’ herewith, payable ro benal v of order and mads by grantot, the fingl-paytnent of principy &nd interest hereof, if
not sccnes paid, ta be dus and payalis m....,g@fr(;m,nzsm,;.,.;.;,mzaos SR

The dare of maturity of the debi secured by this ingtrement is the date, stated above, an.which the tinal installment of the note
bacomws dwe and payable, Should the grantor sithar ageoe o, Aitunpt. to, ar actaslly: aoll, cunvey, or assign all {or any part. ) of the prop-
erty or alf {or any part) of grantos's intares: in 3t without fieat obimining the wiitfen conssnt or apprevel of the beneliciary, then, at the
baneticizey's option®, all obligations sacured by this instrunwint, irtespective of the maturity. dates expressed therein, or herein, shall be-
comms jmunedistely due and payabls. T he sxecution. by grantor of an earneat money agronmpent®® doss not constitute a sale, conveyance of
assigoment. - e G 0 P . ) :

To protoct the sscurity of this trust dead, grentor agress: A T . :

1. To protsct, presarve and mmintair the property in good condition and repair; not 1o reamove of
provement iheseon; not 10 commit or permit any, waste of the propesty, - . e it : :

1. To compists or resiore preenptly. and ingood and Jubitable. conditior any building or improvement which may be constracted,
damaged or destrared theroor, and pay when due a!ll costs incarrad -thersfor, RN . . ’ : Lo

3. To comply with all iaws, cedil gulati cov ts sonditions end restrictions affscting the property; it the benslicisry
e cequests, to folr in ting such K ing efat 48 pLs ¢ 40 the Uniform Commersial Code ar the bensficiary may require and
to pay for filing mune in the peoper public office or ofticss, a8 weli as the cost of all lien searches mado by filing officers or searching
agencies az aug 5 desmed Jexirable by the beneliciery.- s - O o . :

4. Tu provide and contirazcssly maintain: i on the buildings now or herealter orected on the property sgainst logs or
damage by fire and such other hazards s the beneficiary riay- from - time to time require, in an amoant stot less than $. . .
written ir companiss accsptable fo the benaticiary, with loss paysble to the latter; all policies of insurance shall be delivered to the
ficiary aa scon as insured; if the grantor shall fail for any reassn 1o provure any such insurance and to deliver the policies 1o the beneliciary
at least fiftesn days prior to the axpiration of any policy of inmsrance now of hereafter placed on the buildings, the beneficiary msy pro-
cure the zame af grentcr’s éxpense, The amount cailected vndsr any fire or other insurance policy may be spplied by EBeneiiciary upon
any indebtednsss secured hereby and in cuch order as heneliciary may determins, or &t option of boneliciury the entire amourd so eollected,
o any part theracl, may be released to drantor, Such appliceticn-or raleass skail not cure or waive any def; It or notice of defsult fere-
wnder or invalidats any act deno pursusnt to-wuch notice.” : et A Bl s N et LS

5. Ta keep the property ires. from construction lisns and :to>pay. all taxes, assesaments and other charges that may be levied or

d upon or ngainst the property” Lofors any part. of such taxes, assessments and cther charges becoms -past due or-delinquent end
promptiy delivar receipls thorefor to bensticiary; should ths grantor tail to make payment of any taxes, aggessments, insurance premuums,
liens or otker chasges payable by grantor, eizher by direct payment or by providing bensticiary with tunds with which to make such pay-
mart, boneliciary may; at its optian, make . payment therect, and the amount -so-psid, with interest at the raie set forth in the mols
sscured hereby, fogether with the obligationy described in perngraphs & and 7 of this frust deed, ahall be added to amd become &-part of
the-debt secired by this trust deed, without maiver of any righte srising from Breach of any of the covensnts hereof and for such payments,
with interast as aloresmid, the property hercinbeices describad, as well as tho drantor; shall be bound o the sames extent that they arc
bound for the peyment of the obligation herein described, and all such pay ¢z shall be i diately due and pavable without notice,
and the nonpayrnont thereot shall, st tha optiorn of the Benaiiciary, render nll sums secured by this trust dead immediately due and pay-
abis ard comtifuis a breach ot this trust dasd. S e T e B

6. To pay i costs, fees and exponssi of this trust fechuding the coar of title sepich as well as the other costs and uxpensss of the
trustee incurred i connection with or in enforcing this obligation and trustes's and attorney’s fees sctually Srecnrred. .

9. To appese in end detend any action or proceeding purporiing to afisei the security rights ar pomere of BeneFolary or (pestess
and in any suit, action or procesding in which the beneficiary or trustee may appear, inclading sny suit for the fevoclosire of thiv ced
or any suif oc action reliated to this instrunzent, including bat not limited to s validity and/or enlorceabitity, to pey al} costy asd er~
P including. evid of titie and the bensliciary’s or- ¢trastee’s etiorney fees; the amount of attorney fees mentionsd in this pare-
graph 7 in ali ceson shall be fixed by the trial court and in:the svent ¢t an ap 1 from any judg ¢ ar decree of the frial court, grantor
Kerther agrees fo pay such s at the appeliate court shall adjedde 1 ble as the beneficiary’s or trustes’s attornsy feos on such appeal.

It is nutuslly sgroed thats : o L . . - | o . : )

3. In the event that any portion or 3l of the properiy shall be takan under the right of irant di in or d gion, bers—
Hedary shall have the right, if-it. 50 alects, to require that all or eny portion of ths Twnies payable as compensation for such taking,

uo*ts:mmtmammﬁmmmum‘mmm;mmam.mhummmamnemmwmmmaammmm
smaulm'mcsmwmmmmmmumamumumemmnmmampanvmmaﬁmmmam
grasarty of this Aate, itt subsidlarien, affiates, agsn's &7 brentdes, the Unlid Sales or any agency thereod, or on ascraw agent ticansad nnder ORS §35.565 to 656588
=wmmm:@zusumgvsmgmna_mammctmm.~ ) Lo T
seqls thay sush nmmmmﬂrmmmasﬁmmmmmﬁmn ; '
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ness secared bersbyy: ;

in chiaining seph com penmmtion PIOTR aiaryls; request. : :

G, At-any time and from time- to finwe wpo: ~POLRICAE Bonotic ~ payrnestt-of- . foen- press.
the aode for esdorssmont (in case of fulf ragrasIcEN mtion), without affecting the lisbility -of any.p
thg indebiedness, trustfee Gy (s} copent ’ 4 E of the properiy; (B) joinin & ting eny £ or —
ing any restriction tlereoa; {c) join i ’ 3 i lisn: or charfe thereof; (&)
reconvay, without wirranty, all or any - The grantes in am ij Y parsen of persons
fagally entitled thoruts,” and the recitals t ‘ol amy. rs -or facta-shall be . conclurive - proot: of the _texsthfuiness thercol. Trusfes's
teas for sny of the ssrvices mentioned in this parsgrapk shail bo not taxs than $5. v o T T . -

16, Upon any dsfaols by graxdor hereandar, berpliciary. meay atany time Wit i ither in person, by afent of by .& raceivesr
ta be appointed Dy a court. and without rogard fo the adaq of any security for the indebted: escired, enter upon -&nd take
possession oi the progerty of any part thersof, in ite own nRms we OF otherwise collect the rents, jssues and profits, including those past
dus and unpsid, aod appiy the same, Isgs coste. gl exp of operation and coll ction, including ¥ bie atiornsy’s fees upon any
indebtsdness secured hereby, and in such arder as beneticiary Tay determine. - Lot

11. The entering upon and teking possestion of the property, the collection of such rents, jssues and profits, or the proceeds of fire
amd othar insurance policies or comparnsation of awards for any ieking < damage ot the property, and the applivation or rolease thereof as
aforeaald, shall not cure of J i i dons pursuant toe such notice.

12. Upondatault by grantar in i
Bbeing of the essence with respect 1o
due and payable, In such in equity as a mortgags or direct the
srusfee to foreclsss this trust g , - right or remedy, sither at
1w or in sguity, which tha bensticizry may have. In icii s J nt and sale, the bene-
ticinry ov the tristes shall exscuts and cause to be recorded a written notice of ds fection to soll the property to eatisly the obliga-
tion wecured hoteby AL E and place of sale, give notice ¢hereol as then roguired by law and proosed
to forsclose this rrust deed in the pannar provided in ORS 8£.735 0086795, ¢« e Lo : e - :

13. After the frustes has commenced foreclosuss by advertisement and sale, and a¢ any timo prior to § days befors ths date ths
trustee conducts the aale, the grantor or any sthar person o privileged by CRS 88.753, may cure the default o doifaulis. It the default
comists of @ faihire 10 pay, when dus, sums secured by the trust desd, the dafsult ey be cured by paying the -entire amoun! 3
timw of the curs cther than such portion as would not- thes b due had no defeul ed. Aty othsr & 12 that Is
cured may bs cared by tendaring the periormance raquired under the obligation in addition to curing the de-
tault or detaults, the person elfocting the cure shall pey to the benaliciary - $ocurred in enforcing
the obligation ci the frust deed together with trustes’s and attorney's fees not i provided by lsw.

14, Otherwrise, the sale shsil ba heki on the date and &f the tims and place dagignated in the nofice of sale or the time to whick
the sala may be postponed &% provided by 1z property -eithet. o one parcel or in separate parcels and ehall sell
the parcel or parcss at auction to ths highest bidd the time of sale. Trustes shall deliver to the purchaser its deed
in for as requiired by taw conveying the proparcy 50 sold, but without any covenant of warranty, eapress or implied. The recitals in the
deed of any matters of fact & il by eoncl!:s}:; proot of ths truthialness thereof. Any persoi, ezcluding the trustes, but including the

¢ LN S . : : . X
powers providsd harein, trustee shall spply the procecds of sale to payment of {1) the ex-
e incindi i he trustee and 3 rassonable chaife by trustee's attornoy; { 2) to the obligstion secured by
the truse deed, (3) to having recordsd liens subteguent o the intsrest of the trustes in the trust deed as their intsrests may
appear in the srdar of their pricsity and (4) the surplas, if azwy, to the grantor or to any miccessor in interest entitled ¢o suck sugplus.

16, Bensliciary may from tigme to time appoint 8 or s to any trustee named herein or to any successor frusiee
appointed heroundsr. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
cowers and duties conlerred upon &y trustee harein namsd of aypaintod.}zereundef. Each such sppoinimoent and substifution shall be
made by written iastrument erscuted by bersficiary, which, when cecorded in the mortgage records cf the county or counties in which the
sroperty i3 giruated, aclusive proof of propet appointment of the successar trusteo.

17, Trustee accepts thie trust whon this deed, duly executed. and acknowlsdged, is made & public record as provided by Iaw. Trustee
is not chligated tc notify any party hereto of pending. sale updar any ‘other dsod of trust.or of any action or procesding in which grantor,
boneliciery ot trustee shall be a party uniess such action ot proceeding i3 brought by trustee.

Thaes grardor ocovenants and agrees fo & with the bersficlary and the bensticiary’s successor in inferest that the grantar is lawkally
soizad i fee rimpie of the real property and has & walid, unsncambered title thereto, except as mey be set forih in an sddendum or exhibit
sttacked herele, end that tha grantor will sarrant and forsver defau.d the same. against all persons wHomMSCETer. ’

WARNING: Unless-grantor provides bensticiary with evidence of insurarce coverage as required by the con-
tract or loan agreement between them, beneficiary . may purchase insurance at granfor’s expense fo protect bene-
ficiary’s interest. This insurance may, hut need not, also protect grantor’s interest. If the coliateral becomes damaged,
the coverage purchased by Beneficiary may not pay any. claim made. by or against grantor. Grantor may 1ater cancel
the coverage by providing evidence that grantor has obtained proparty:coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added. to grantor's contract or

loan balance. 1f it is so added, the interest rate on the underlying contracé or-Joan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date ‘grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considarably more expensive than insurance grantor might othsrwise
obtain slone and may not satisfy ary need for property damage coverage Or &s y. mandaiory fiability insurance 1e-
quiremenis imposed by applicable law. \ o R . IR

The grantor warrants that the procesds of the loan reprasented by the above dascribed, noto, and this trust deed are:

£

€a)* primasily for grantor’s personal, family or houssheld purposes (seg Fmphstant Notice Balow )}, (- .

‘(b) for an organization, o¢ (evon If geantor i3 & niktural person) are for 2 or cof ainl purposes.”

This deed appiiss to, irures to tha Benefit of and Einds all. parties hereto, ¢hair heirs, legateas, davisees, administrators, execufors,
personal reprassidatives, saceassore arxd sssigns. “Ths tetmn beneliciary shall mean the holder and owner, including pledgee, of the contract
smcured tf.e:eby,wlnthuofr;oém:méu;bemﬁdaryhersin: L St s ‘ .

In congiraing this frust deed, it Is underctood that the granfor; trusted ari/or beneficiary may each bs more than one persory that
it the cotdoxt so requires, the singular shall be taken to mean and include the plurel, zod that genssally all grammaetical ghargss shall be
made, aesmed implied to make the provisions hereof apply equelly 1o scorporati nd to i dividuals, T
L IN WITNESS WEEREOF; the grantct His exasuted. thisdns iy a nilear Hrst absve written.

* MPORTANT NOTICE: Delete, by lining aut, whichevsr wemanly {a)orib)is R ey / » > 1 R .
not- apniibts: ¥ warranty (a):is a;p}i@b,g&d the benafictary 1s & <radier : s ~
os such word 35 Jefined in the’ roth-in-tanding and Feguiction I, ihe
bamﬁd«yﬂ%fmp&ywiﬂ:ﬁnkﬂm&".'“ y moking guired

e tesisrbts For this purpose via 3lave $ots Farm No. 1319, or oquivatent.

1§ rompticncs Wit tha Act is nat reguised, dleregard this netits. o

STATE OF OREGON, County of ety

Fhis instrument was acknowlsdged befo

" OFFICIALSEAL . : v ! pd :Zd befors me on z"e
© MARY ELLENRARY-— .l Z 7 o
- R OTARY PUSLIC-QBEGIN. ...
T COMMISSIDN RO, AQR3573

Notary Publi Oregon
REQUEST FOR FULL BRECONVEYANCE (To ba vead only when obligations hove boan poid}

e ey T ORTHDS
S fer of all fodabieds
dead Bave. - paid ansl o 5 diroeted, on pa
- drbrpt deod statute, riced -wil micen o indebted

together with the trust dood) end to FOCONVEY] }
haid By you under the it reconeyarce and docunsatt #0 o

Do mut losa or Justroy this Trest OF THI NOTE which it EREURS, 5
Boths must be dativerad foihe canselistion kefars .
{mum. poe )

P pod




[Lot 15 of NrMRop RIVER PARR, acco
in the office fo the County Clerj

TOGRTHER WITH a
degoribed a8 follows;

Begini\ing :;‘t*tixe , ' thence
: i z k of th

h - 21 |
th eginning. -
STATE OF OREGON, counpy OF RLAMATH: gg ‘
Filed for recorg at request of p, . SERVZCE‘CO.,;INC, A NEVapa CORPORATION|

this 28en day of oOctober - A.D., ’199’58~at 11:26 ’Q'clogk A.’ M, and dquiy

Tecorded in Vol. - 493 of Mortpages on Page ;3'25 5,

Bernetha G. Letsch =
Cngty'CIerk,

by Nz

Fee: $20.00




