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REVOLVING cnaarr DEED OF TRUST (and Request for Nag.ge of Default)

LINE OF CREDIT MCRTGAGE: THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR'A REVOLVING LINE OF CREDIT ARD MAY CONTAIN AVARIABLE RATE
OF INTEREST TbE MAX?MUM AM@U‘%TTQ B;. AWANCED PURSUAN"' TO THE CRED}T AGHEEMENT 188 1.0 500 00 "

o THiSDEE’DOFTRU"T)@mada' s 23rd T dayof "jcéftcéber‘,-.“i 1998,
amang!he’{"us,,ur Frank Sanchez Ruiz.a and Sin Cha Ruiz: Gl Lo ) S

; : {hetem “‘Borrower’},
Aspen ’fi*'le & Egerow, Inc, @ Lo o (herem “Trustee ),
andmesemﬁczar% "Klamath Bublic E::lplavees Federal Crediz: Union s .
acotporeﬁon organizad andexisﬁmg wsdarmﬂawsof Oreg(m and the United States of America i ]
maddrassjs 3737 Shasta Way. . . B - : :
Klamath Falls, Gregcn 97605 L S R S e “{herein “Lender”).

IN CCNS!DERA‘HO& of the mdeh;ednees het&m retited and ihe tmst herein craated

TO SECURE 0 Lender: ’

{1} The repayment of all indebiedness due and to became due under the terms and condmons ofthe LOANLENEFP Home Equity
Plan Craciit Agreement and Truth-in-Lending Disclosures made by Borrower and daied the same day as this Deed of Trust,
and =l modifications, amendimienits; extensions and renewals thareof (herein “Credit’ Agreement”). Lender has agreed to
make advances to Borrower under the terms of the Credit Agresment, which advances wili be of a revoiving nature ‘and may
be made, repaid, and remade from time to time. Borrowet and Lender contemplate a seriss of advances 1o be secured by
this Deed of Trust. The total outstanding principal balance owing at any one tire under the Credit Agrsement (not including
finance charges thereon et a rate which may vary from time to-time, -and any other ‘chargss and collection costs which may

ba owing from time to ime ungder tha Credit Agreementt) shall not exceed Ten_Thousand Five Hundred

{$_10, 500.00).That sum is referred to herein &s the Maximum Principal Balance and referred to in the Credit Agresment
as tha Cradit Limit. The entire indebtadness under the Cradit Agreement, H ﬂoi sconer pasd, is due and payabie 15
.. years froim the date of this Deed of Trust. . .

{2}~ The payment of alt other sums. agvgnced in &ooordama harewrﬂ* to pmtect tha sacunty of thlo Deed cf Trust wu‘h fmance
charges thereon at a rate which may vary ¢ &5 gdescribed in the Credit Agrsement.

{31 Tha;mimmsm of the covenaris and: agreemerrts of Borrower: hetein comained;.

BORHMSR revocably grants:and gorveys to Trustes, in: trus* wzﬁ‘ power ot sa&e, me fouomng descnbed pmparty !ucafed in

the Countyof - Klamath _ _ Stazeu!()mgcn IR I e

whbhhaﬁﬁﬁemsd 2503 Bly Stzaet

: a F ‘
Klamath Falls, _ ferein “Propeny Address’)"

TOGE‘!HER vith all tia unpmvenents nawmhereaﬁer érecfad on'the pmpeny and =% casaments, dghts, appurienames and
ﬁxi*..res, ait of which shail be deemad to be gnd remain a part of the properly. covired by this Deed of Trust and all of the fotegmng,
sl ptapeny{or mekasefo%d aslste k: bsec of Trust ison a len :d) ate ‘eremafter refarred to ihe “Pwperty” ‘

o Cun VUL PERRE ST T LRI RESERVES ’ EE I S . ) £ORATS BEAALL




Borrower covenants that Borower
Proparty, and that the Property is unencu

Agresament.

byﬁ‘l‘;sueedo!’ﬁustarepaid in full, &

time 16 tima by Lender on the besis of ass
such paymants of Fuads o Lender to the
if such hoider is an institutional Lander.

guaranteed by a Fedaral or state agsncy

tater than immediataly prior fo the sale of

pts 2 hareof second, (in 1ha order:

such approval shalt not be unreasonably.

policies and renavals thereof, subject 10
priofity over this Ceed of Trust,

1 the Property is abandoned

of Trust.

congtituent documents.

7. Protection of Lender's Security. if Borrower fails to perform the covenants and agreements contained in this Deed of

sction as Is necessary to protect Lendar's
thareon, at the rute provided in the Cradit

Property.. . oot
", 9. Cordemnation. The puwee
mmﬁm oF othar taking of the Prop:

]

wiil defend generally lhe title to tha Praperty.against all.ciaims and demands, subject {0 gncumurances of record.
Borrower argd Lander covenant and agres as foliows: - = L

1, . Payment of Principsi, Finance & nd Other Chas ' ‘ :
horrowad undet the Cradit Agreament; at o5 and apolicable otherchargés'and collection costs as provided in the Credit

2. Funds for Taxes and !usuranceSubjac! 16 applicable
Lender on the day monthly payments of principat and finance chargss are peyabie under the Credit Agreement; until all sums secured

condominium and planned unit development assassments, if any) which may attain priority over this Dead of Trust, and ground rents on
the Property. if any, plus one-tweiith of yearly premium instaliments for hazard insurance, all as reasonably. estimated initially and from

if Borrower pays Funds to Lender, the Funds shall be held in an.institution the ’deposité o accountsof which are insured or

{axes, a35655Ments, INSUTANCS pramiums and ground rents, {ender may not charge for so holding and applying the Funds, analyzing
said account or verifing and compiling said assessments anc bitts, untess L.ender pays Borrower interest on the Funds and applicable
taw permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of exacution of this Deed of Trust that
interest.on the Funds shall ba paid 1o Borrower, ant &l ment is made or applicable law requires such interest io be paid,
Lander shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credis and debits {0 the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledgad as acditionat security for the sums secured by this Deed of Trust.

.- if thva amounrd of the Funds neld by Lender, together with the future monthly instaliments of Funds payable prior 1o the due
dates of taxas, asseisments, insurance premiums and groundyants, chall exceed the amount required to pay said taxes, assessments,
insuranca premiums. and ground rents as they fall due, such excess ehall ba, at Borrower's option, either prompfly repaid to Borrower
or eredited to Barrover on monthly instaliments of Funds. i the amount of the Funds held by Lendar shall not be sufficient to pay iaxes,
sggessments, iNBUNGS premiums and ground rents as they falt due, Borrower shall pay to Lender any amount necessary o make up
the deBciency inon of mora payments as Lander may require, .- e o o
. ... Upon payment in full of alt sums secured by, this Deed of Trust. Lender shall promptly refund to Borrower any Funds heid
by Lender. if undsr. paragraph 22 hereof the Property Is solc or the Property is otherwise ‘acquired by Lender, tendar shall apply, no

as & crédit against the sums secured by this Desd of Trust. ) :
3. Applicution of Payments. Unless appticable 1aw provides ctherwise, all paymenis received by Lender under the Credit
Agreament and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower under

to tha principal balence under the Credit Agreement. :

3. Prior Mortgages and Deads of Trust; Charges, Liens. Borrowel shall perform-allof Rorrower’s obiigations under any
mortgags, dsed ol trustor other securily agraement with a fien which has pricrity over this Deed of Trust, including Borrower's covenants
to make payments wien due. Except to the extent that any such charges or impositions are 10 e mads to Lender under paragraph 2;
Bosrower shail pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable ic the Property
which may aliain a priority over this Deed o Trust, and isasehold paymsris oF ground rents, if any. Within five days after any demand
by Lender, Borrowor shail exhibit to Lendar receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazanl insurance. Barrower shall keep the improvements now existing of hereafier erected on the Property insured
against loss by fire, hazards inciudad wihin the term “extended coverage,” floods, and such other hazards as Lender may require and
in such amounts end for such periods as:Lender may requireiUnless tendar in writing requires othenwise, the: policy shali provide
insurance on a repiacemeant Cost basis in an amount not less than that necassary 1o comply with any coinsurance perceniage stipulated
in the hazard insurancs policy. and the amcunt of coverage shall be no iess than the Maximurm Principal Balance plus the full amount
of any lien which tas priority ovet this Deed of Trust. S N LTI

The insurance carrier providing the insurance shall be chosen by Borrower subject 16 approval by Lender, provided, that

and shall include a standard mortjage clause in tavor of end in-a form scceptable 1o {ender. Lender shall have the right to nold the

In tha event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss
# not made promyitly by Borrowst. All insurance proceeds are heraby assigned to Lender and shall be paid to Lender to the exient of
alt sums securad v this Deed of Trust, subjact to the terms of any morigage, geed af trust o security agreement wiih a lien which has
priotity over this Diced of Trust, Unless Lender and Borrower olherwise agree in writing, insurance proceeds shali be applied o resiore
or repair the Property, f itis economicalty feasibie to do so. :

maifed by Lender to Borrower \hat the insurance carrier offers to seftie a claim for insurance benefits, Lender is authorized 1o collect
and apply the insurance proceads at Landers aption sithar to restoration or repair of the Property or to the sums secured by this Deed

8. Fresurvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall riot commit waste or permit impairment or deterioration of the Property and shall comply
with tha provisiors of any leass d this Deed of Trust is on a leasehold. If this Deed of Trust is on a unitin 2 condominium or a planned
urit developrment, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating of governing the B
rondominium of planned unit deveiopment, the by-laws and regulations of the sendominium of planned unif Geveloprnent, and the] R

Teust, or it any action of proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lenders
opticn, upon retie to Sorrower, may make such appearances, disburse such sumns, including resonatle stomeys' fees, and take stich

Uniass Borrowar and Lender agree o other terms of payment, such amounts shall be payable upon notice from Lender to Barrower
requesting payment thereof. Nothing cortained in this paragraph 7 shall require Lender lo incur any expense ot take any action
hemunder, Any action iaken by Lender under this paragraph shall not curs any praach Borrower may have committed of any covenant
o agreement urder this Deed of Trust Borrower agress that Lender is subrogated to all of the rights and remedies of any prior lienor,
10 the @xant f nny payment by Lender:io such flenor. .- ; e

ol inapection. Lender may make Or caysé to be made reasonable entries upon and inspections of the Property, provided that
Landar shali givs Borrower notice priar to any such | ion spacifyl L

R

is tawtully seisad of the estate hereby conveyed and has ihé right to grant and convey th
mberod, except for encumbrances of recorc. Borrower coverants that Borrower warrants ang

harges and: Other Charges. Bdrmw r:shalf promplly ‘pay when. due alt émcunié

law, Lender, at Lendars option, may‘,reqﬁire Borrower to pay 1o

sum (herein “Funds”) equal to one-twelith of the yearly taxes and assessmenis (including

cesments and bills and raasonable estimates thereol. Borrower shall not be obligated to make
extent that Borrower makes such paymenis o the holder of a prior iortgage or dead of trust

(incudipg Lender.if Lender is such an institution). Lender shall apply the Funds to pay said

the Proparty o its acguisition by Lender, any Funds heid by Lender at the time of application

Lander chooseas) to any finance charges, othercharges and collection costs owing, and third,

withiheld. All insurance policies and renewals thereo: shall be ina form acceplable to Lernder

the terms of any mortgage, deed of trust or other security agreement with a lien which has

by Borrower, of if Borrower fails to respond to Lender within 30 days from the date notice is

interast. Any amounts gdisbursad by Lender pursuant to this pavagraph 7, with finance charges
Agreament, shail Decome additional indebtedness of Borrower sacurad by this Deed of Trust.

i

nbie cause therefor related to Lender’s interest in the
srty, of part thereof, or K COmRYarica infisu condemnation, ars hereby 'ass:gpéd and stiall




‘1151' S ;&'

: ; ; 0 BOITC) o Barowers: ) terest. Lender shall not
commence procesdings against such sugcessor-on efuse 1o ahd time for payment:or.oth raise modify. amortization of the sums| -
gacurac by this Daad of Trunt by reason of sivy demarkd mads y-the original Borrowar and Borrower's Succassors in interest. Any
forbenrance by Lander in exercising any right or remedy hereander, of othenvise afforded by applicable law, shall not be a waiver of.0f
Wimwm&awwdQﬁmrm.s A N I DU e e

1. Successors and Assigns Bound: doint and Several Liabillly; Co-signers.. The covenants and agreemsnis herein
containad shall bind, and the rights hereunder shall inura to, the respective SUCCESSaArs and assigns of Lender and Borrower, subject to
the provisions of paregraph 21 hereof. All covenants and agresments of Borrower shalt be jeint and several. Any Borrower who Co-signs
this Deed of Trust, tut does nat axecute the Credil Agreement, (a) is- co-signing this: Deed of Trust only to grant and convey that
Borrowsr's interest n the Property 1o Trustee under- the terms of this Deed of Trust, (b)Y is not perscnally liable under the Credit
Agreement or under this Dead of Trust, and () agrees thal Lender and any cthar Borrower hereunder may agree to extend, modity,
forbear, or make any othet accommodations 1 amandments with regard 1o the terms of 1his Deed of Trust or the Credit Agreement,

without that Borrowe's consent and without releasing that Borrower o7 madifving this Desd of Trust as 1o that Borrower's interest in the

Property. ' -

12, Hotice. Except for any notice required under agp!icab!e-iawt&*be@iven in.another-manner, (a) any. notice to. Borrower
provided for in this Deed of Trust shall be given by delivering 1t.or hy mailing such notice by certifiest mail addressed to Borrower at the
Property Address or at such ather address as Boprower may designate by notica.to Lender:as.provided herein, and {b):any notice o
1 epder shali be ghven by certified mail to Lender's address stated herein or to such-other.address -as Lender may designate by notice
to Barrower as provided herein. Any notice provided for in this Dead of Trust shalt be deemed to have neen givan to Borrower or Lender

when given in the mannes designated hersin.

13. Governing Law; Severebility. The state and local laws applicable to this Dead of Trust ghall be the laws of the jurisdiction

in which the Property is located. The foragoing sentence shali not firnit the applicability of Federat law to this Deed of Trust. In the avent
cts with applicable law, such conflict shall not affect other

that any provision of ciause of this Dazed of Trust or the Credit Agreement confiicts
act without the conflicting provision, and to this end the

provisions of this Dosd of Trust or the Credit Agreement which can be given ef
provisions of this Teed of Trust and the Credit' Agreement are declared to bo severable. As used herein, “costs,” “expenses” and

attomeye’ jees” include alt sutns to the extent natprohibited by applicable law or imited herein. -
ter-into any agreement with the

14. Prior Nortgage or Deed of Trust; Moditication; Future Advence. Borrower shall not.en
has priority over this Deed of Trust by which that security

nolder of any mortgage, deed of trust of otrier security agreement which )
agreemant is modif ed, amended, extended, or renewed, without the prior vuritten consent of the Lender. Borrower shall neither request
nor accept any future advance undar a prior mortgage, desd of trust, of other security agreement without tne prior. written consent of

Lender. : S
i5. Borrower's Copy. Borower shzlt ba furnishad & copy of the Credit Agreament and a conformed capy cf this Deed of Trust
at the time of exscution or after secardation hereol. - :

uifill ali of Borrower's obligations under any home rehabilitation,

15. Rehabiitation Lean Agreement. Borrower shat!

improvement, repalr, of other lcan agresment which Borrowar may enter into with Lender. Lender, at Lender’s option, may require

Borrowet o execus and deliver to Lender, in a form accaptablé 10 Londer, an assignment of any rights, claims or defenses which

Borrewer may havo aganst parties who supply laber, materials or services in connection with improvements made to the Property.

17.  Walver of Homestead Exemption. To the extent permitted by law, Borrowsy hereby waives the benefit of the homestead

axamption as to al sums secured by this Daed of Trust. o s : ) :

18, Waiver of Statutes-of Limitstion. Borrower harsby waives, to the ful extent parmitted by law, statutes of timitation as a

defense to any demand or cbiigation securad by this Deed of Trust. P

19. Msrger. There shak Le no merger ot the interest or estate created by

the Property =t any time helg tyor for the-benet ‘Sf1ender 1 any capacity, without

20. Notics of Transter of the Praperty; Advances after Transler.: Borlo

paragraph 12 hereo!, prior to any sale of transfer of all or part of the Property:or 2 ¢

part of the Propetty of any right in the Property is sold or transferreq also shalkbe -0l 3 atigs- 1

paragraph 12 heraof, promptly after such transfer.

Evan if Borrower transfers the Properxty, Borrower will continue to be obligated under the Credit Agreement and this Deead
sfer or as a conditionto the

of Trust unless Lander releases Sorrower in writing. As a condition to Lender’s consent to any proposed tran:
the Property is transferred sign an assumption agreement satisfactory

release of Bosrowsr, Lender may raquise that the person to whom
to Lenger and Londer may impo3e an assumption fee. The assumption agreament wili not entitle the parson signing it 10 recevs
amaﬁcesmierv!mCrednAgreemem.: R o TR BRI U .
2. Tranufer of the Property. Subject 1o applicable 1aw, Lender shall have the right to accelerate,
paymant in full of all sums secured by this Morigage or Dead of Trust, if Borrower, without the written conse
alt or part of the Property or any rights in the Property. ) . O
It Lender exercises the option 0 accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 herect. The nclice shalt provida a period of not lass than 20 days from the date of the notice within which Borrower may pay the sums
declared due, if Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrowar, invoke any remedies permitied by paragraph 22 hereof. s
22, Defeult; Termination and Accelerstion; Remedies. Each of the following events shall constitute an event of defaull
(“event of defaLit’) under this Deed of Trust: (1} Borrower eommits fraud or makes a materiai misrepresentation in econnection
with this Deed of Trust or the Credit Agreement; (2) Boriower does not meet the repayment terms of the Cradit Agreement; oF
{3) Barrower’s ection or inaction adversely affects the Lander’s rights inthe Property secured by this Deed of Trust. if an event
of dafault cocurs, then prior to exerciging any right or remedy provided for in this Deed of Trust and prior to acceleration,
Lander prior to accelerstion shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of
datsult; (2) the action required to cura auch event of default; (3) a dete. not fess than 10 days from the date the notice is mailed
1o Borrowar, by which such event of dafault must be cured; and (4} that fallure to cure such event of defauit on or before the
date specitied in the notice taay rasult in acceleration of the sums secured by this Desd of Trust and sale of the Property. The
ht to reinstate alter acceleration and the right to bring a court action t¢ assert
if the event of defautt is not

notice ahail further inform Borrower of the fig
r at Lender's option, may deciare all of the sums secured by this

Srest of estate in

fer; as provided in
Any person o whoem ali or
ender, ge provided in

“that is, to demand immediate
nt of Lender, seils or {ransters

the nonexistance of an evant of detault or any other defense of Borrower to acceleration and saie.

curad on or before the date specified in the notice, Lender,
Dead of Trust to be immediataly due ard payabiie without further demand and may invoke the power of sate and any other
remadies permitted by applicable law. Lender shall be entitied to coifect all reasonable costs and expenses incurred in
pursuing the ramedies provided in this paragraph 22, including, but not limited to, reasonable attorneys’ fees.
tha power of sale, Lender shall execute or cause Trustee to execute a written notice of the
securrenca of an event of defsult and of Lender’s election 1o causs the Property to be sold and shall cauge such notice to be
recorded in each county in which the Properiy or some part thereol is located. Lender or Trustee shail give notice of sale in
the manner prescribed by applicable law to Borrower and to the other persons prescribed by appiicable law. After the lapse
of such time ns may be required by te law, Trustee, without cemand on Borrower, shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of the sale in one or more
parcels and in such order as Trustee may defermine. Trustee may postpone sale of all or any parcel of the Property by public
announcamert at the time and place of any previously scheduled sale. Lender or {ender's designee may purchases the

Property ot ary sale. )

Trustee shall cellver io the purchaser Trusice’s desd conveying the Property so sold without eny covenant of
warranty, expiressed of inpitad. The racitals in the Trustee’s deed sfigll be prima facis evidence of the truth of the statements
made thereln, Trustea shail apply the procesds of the sale i, the Joliowing order: (a) to all reasonable costs and expenses of
ihe sale, nciuding, but not fimiteg to, rogsonable Trustne's and attorneys’ fees and cosis of title evidence; (b} to all sums
gecurad by this Deed of Trush and (c) the excess, if any, to the person or persons legally entitied thereto. ; .
i : PAGED :




#no acceleration had ocourred. : : RN g : .
Racaerveyance, This Deed of Trust sécures a ravolving ine of credit and advances may be made, repaid, and remade from
time to tirme, Lider the terms of the Credit Agrsement. When Borrower (1) has paid afl sums secured by the Deed of Trust and {2} has
requested that the ing i £ i quast Trustse to reconvey the Property and shalj surrender this

stee and appoint. 3
Ssor trustee shall succeed to aif

2 s ot currantly used for agricuttural; timber or grazing purposes, :
27, Atornys’ 5 in this Deed of Trus! and in the Credit Agreement; “attornzys’ fees” shall include attorneys'fees,
ifany:mhshaﬁteawdedbyanappeﬁateeounp» SR S . S

BEQUCST FOR NOTICE OF DEFAULT -
AND FORECLOSURE UNDEH SUPERIOR —
. MORTGAGES OR DEEDS OFTRUSY - -
Borrowor und Lender fBqusst the holder of any mortgage, deed ot trust or othar encumbrance with a lien which has priority
over this Deed of Trus: 10 give Notice to Lender, atLendars address sst forth of.pags one:of this Dead of Trust, of any default under
the superior ercumbrance and of ary salg or.other foreclssure’sction, - SRRt e T

IN WITHESS WHEREOR Bomower has executed this Daed of to

Frank Sanchez Ruiz /M_//L\

' —;Beeme}

STATE OF OREGOM, ___Klamath - . Ceuntyss: S o
Onithis - 23'3% ‘ 53;;0{' '-»;Qc:ober ERNS 1998 éersonallyappearéd!heahwanamé&
. Prunk Sanchsz Ruiz and Sip Cha'Rufz -~ T T and acknowledged
= PN - , e

the foregoing instrument o be _ thedir
(Official Suai) = Diasesc g

S - e REQUEST.FORRECO&VEYAHCE :

: 'mmwmibmahﬁiderbf the Credit Agréement Bécured by this : cﬁTmstSaid,Cxﬁixﬂgreemen:;togetherymhaé

other indeblecness se : . el in full. Your zre ¢ réby&feasd:tocanw;smcmiﬁgreemmtam
= P i now held by you under this Dead-of Trust|

. STATEOF OREGOXN; COUNTY OF KLAMATH - g5, , -
*Filee for record at requst of . _sspen Title & Escrow . e 28th
of Qctober AD,19_98 “wm = 11:27 ‘o'clock: A= M., and duly recorded in Vol._M38
Hortgages i on fage - 39491 N L
et o "4/ -Bemetha¢ ‘Letsch, County Clerk

By F

E?




