Klamath Falls. OR 97603

PR S R R S .

Jeffr

Barbara J. Kaylor-Sher

BETWEEN: . . - ;. Rayl
WHOSE ADDRESS is P 0 Box, 1536 (423 Pe.
IR e ~Kiamath Falls,

CUELUI0 T Beneficiary (“Credit Union,”)

J DR AT, BRI ... (“Trustee”)
Grantot copveys (o Truatee for benefit of Crudit Union as heneficiary, sll of Grantor's right, title, and interest in and to the following deacribed

veal property (the “Raal Property™, ;‘agg:hez with alfexisting or subeeguently erected or affixed improvements or fixtures.

- Parcel 1 of Land Partition 38-96; being a portion of Lot 11 .68

* FAIR ACRES saBbIVISreﬂ'Noi“i;‘situated;in'tﬁe‘xwtlla‘st 1/4 of

“'SEction’ 35, Township 38 South, Range 9 EAst of the Willamette
U Meridien, in the ‘County of Klamath, State of Oregom. . . . +

7 cope 41 MA® 3809-350B TL 3200 )

Grantor preseatly auiins to Credit Unicti {also known as Bereficiary) ail of Grantor's yight, title, and interest in:and o all rents, revenues, |
incoms, issues, and profits (the “Income’™s from the Keal Property deseribed above. R .

_ Grantor granis Credit Union a Uniform Cormercial Code scourity interest in the Income and in all equipment, fixtures, furnishings, and
ather articler of pessonal gmpeﬂy awned by Grantor, how or subseauently attached or affixed to the Real Propert ‘described above, together with
all aceesnfons, parik; ot additlons to, 21l replacements of and ait sudstitutions for eny of such ‘gmpeﬂy. and together with all proceeds (including
insarangs procseds and vefund of premiam) from any.sale or other disposition {the “Personal Property”). The Real Properiy and the Parsonal
Property ure collpctivel: referred to as the “Property.” . C e, e ot : ; - R o e
(Check s Applies) . ’ B T . e . - P .
There is a mobile Home on the Real Praperty, which i covered by this security inslrument, and which is'and shall remain: -
(Pieé»e check - which iz 2pplicable) T o B ’ . i ' :

Pergonal Property
Itenl Property

Grartor has borrowed from Cradit Union, has guarsnteed to Credit Union, or otherwise has agreed to provide the Property as eollateral for &
debt to Crediz Union in the principal amount of $ " 75,000.00 . This amount is repayable with interest in ‘accordance with the terms of &
promizsory note or other credit agreement given to evidence the debt, dated 10=-23~1998, due not later than ten (10) years from the date
exacuted unless othervise indicated. ' ) T ol :

The term “Indebt :dness” as used in this Deed of Trust, shall mean the debt to Cradit Unien described above, including interest thereon as
Adescribed in the note o credit agreement, gius {a) any amounts expended or advanced by Credit Union to discharge Grantor's cbligations hereunder,
and () any expenses iactrred by Credit Union or Trustee to enforce Grantor's obl:gations hereunder, with interest thereon at the Note rate.

The promissery note or other credit agreement describing the répayment terms of the Indebtedness, and any notes, a ents, or documents
given to renew, exiend, or substitute for the promissory note or credit agreement criginally issued is referred to as “the Note.” The rate of interest

on the Mote may be subject to indexing, adjustment, repewal, or renegotiation. ; . )
The term "Burrower” is used in the Deed of Trust for the convemence of the parties, and use of that term shall not affect the iiability of eny

such Borrower on the Note or create any legal or 2quitable interest in the Property in Borrower by reeson of this Deed of Trust. Any Borrower who

cosigns this Deed of Tust, but does not execute the Note: (a) is cosigning this Deed of Trust-only to grant and convey that Borrower’s interest in

tha srty. 1o Trustee under the terms of this Deed of Trust; (b) is not onally liable under the Note except as otherwise provided by law or

contract; and {c} agree;s that Credit Union and any other Borrower hereunder may agree to extend, modify, {orebear, release any ccllateral, or make

atiy othet accomnzodsiions or amendments with regard to the terms of this Deed of Trist or the Note, without natice to that Borrower, without

that Borrower's consar t, and without releasing that Borsower or mnodifyifig'this Dazed of Trust as to-the Borrower’s interest'in the Property. ©* ~
This Deed of Trust secures a note under which the final payment of principal and interest will be due on or befere _11-10-20608

Indelitedness includes all loans of Beneficisry to Grantor, whether now existing or made later. Thig includes future loans in addition to the Note
principal, up to a Hmitof $__THT . __ . However. no ioan that would require providing a right of Tescission- being. given to Grantor shall be
secursd by this Deed of Trust unleas a right of rescission is in fact given to Grantor. o o : o

This Deed of Trust including, the assignment of inceme and: the security .interest:is . jven to secure payment of the Indehtedness and
perfarmance of ali Grentor's obligations under this Deed of Trust and the Note and is given-an accepted under the following terms:.- . -~ - o

L Farmens and Performanes; Grantsr shall puy to redit Union all pmdunts secired by this Deed of Frast a6 they tecome dae, and
shall strictty pérform all of Grantor's obligations. s ; : ; : :

2" Posecssion pud Maintenance of the Property. e ) e : R ; ) .

. %1 Pessessipn. Until in default, Grasitor may vesnain in posseasion and control of and operate and mmeanage the Propesty and oollect the
Incoue from the Propaty. - ‘ B SR - : - .

22 Duiy to-Muintsin. Grantor shall maintain the Property in fivst class condition and promptly perform all repairs and ¥ ance
nee3apzy to grasgvgiy vsige, N e ) .

2.3 Nwxisance. Waste, Granter shall neithar conduct or Femig any nuisance nereommii or sufferany strip or waste on or {s the Propesty or
aay partion thereof ir sluding witkout limitation cemoval or alienation by Grantir of the right ko remove any timber, minerals (including oil and:
gaaj, ac gravetor pack producte. e el

24 Removalollmprovements. Grantoer shall notdemolish ot remove any improvements from the Real Property without the prior written
consent of Credit Union. Credit Union shall consent if G r makes arrangeraents satisfactory to Credit Union to replace any impro ¢
which Grantor propeees to remove with one of &t Jeast equ “Imptovements” shall inclade all existing and future huildings, structures, and
parking facuities. D AR ! \ ERIETIOB RN o] €8, 7ag

. 25-Credit Unlon Rightte Enter. Credit Usion, ite-agents and represen
attend to Credit { hvion’ sinterent anc 1o inspert thd gL F . wmiot An

tatwes, may e;:xtenupk;ﬁ the Progerty at all zeasonable times to




21 Dty ofPro : 51} other acts; in sddition to'those s use of the’
Broperty are reasonuhly necessary to protect and proserve the security. :

28 Conatyuctive Losn. I soina-or. ali-of the proceeds of the §oan" croating the Indebledness e7e W be used o construct or ‘complete
conatriciige of any imyeovement on the Property, the Improvement shall be completed within zix months ‘from the date of this Deed-of Truat

and Grantor ahall pay ir. foll all costs snd expenses in connection with the work.
3. Taxes aod Liens : vt :

31 Payment. Graator shall pay when due befors they become delinquent all taxes and pssessments levied against or on account of the
Propesty; and shail pay whendue a | slairss for work done on or for services renderec or material furnished to the Property. Granter shall maintain
1he Property free of any liens having pricrity over ot equel to the interest of Crodit Union under ihis Deed of Trust, except for the lien of taxes and
asgessments nok dus, except for the prior indebtednesa referced to in Section 17, and except as otherwise provided in Subsection 32

32 Right to Contest. Grantor may withhold payment of any iax, assessment, or claim in.connection with a good faith dispute over the
obligation ta pay.salong as Credit Union’s interest in the Property s not jeopardized. If g lien arises OT is filed a8 & result of nonpsayXent, Grantor
shall within 16 days after the lien arises or, if a lien is filed; within 15.days after Grantor has notice of the filing, secure the discharge of the lien o7
deposit with Credic Union, cash or a sufficient cerporate surety hond ot other security: aatisfactory to Credit- Union in an smoust sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a Tesult of a foreclosure or aale under the lien.

2.3 Evidence of Peyment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assesaments snd shall
;u:horize the approprinte county official to deliver to Credit Union at any time & written statement of the tazes and assessments against the

raperty. ’

3.4 Notice of Construciion. Grantor shall notify Credit Union at least 15 days before any work is cominenced, any services are furnished,
or any materiala are supplied to the Property if a construction lien could be asserted on account of the work, services, ot materials, and the cost
exceeds 35,000 1if the Preperty is gsed for noacesicential or commerdial pu oses) or $1,000 (if the Property is used as a residenc). Grantor will on
request furnish to Credit {1nion sdvance assurances satisfactory to Credit Union that Grantor can an will pay the cost of such Improvements.

15 Tax Reserven. Subject to any lirzitations set by applicable law, Credit Union may require Borrower {o maintain with Credit Union
reverves for payment ol laxed and asseasments, which reserves shall be crested by advance payment or monthly payments of & sum estimated by
Credit Union to be suflicient to produce, st least 13 days before due, amounts at jeast eguzl to the taxes and agaessments to be paid. If 15 days
hefore apaymen‘; ia due Lhe reserve funds are insufficient, Dorrower ghall upon demand pay.any, deficiency to Credit Union.The reserve funds shall
ke held by Credit Unioy as a general deposit from Borrower and shall constitete a noninterest bearing deb

v Y from Credit Union to Borrower, which
Credit Linion may sstisfy by payment of the taxes and asdessments raquired to be paid by Borrower as they become due. Credit Union does not
hagd} ;)ha éﬁeamé fds i trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes and asgessments required to be
paid by Borrower. : : : . : :

4. Progeriy Damage Insurance.

1 Maintenance of Insurance. Grantor shall procure and masintain policies of fire insurance with standard all risk extended coverage
endorgements on « replacement hasis for the full insurable value basis covering al] Improvements on the Teal Property in an amount sufficient to
avoid application of any eoinsurance cisvse, and with amort agee’s loss payable clause in favor of Credit Union. Policies shall be written by such
ingutance compsnitd and in such form as may 2e reasoncbly acceptable to Credit 1Inien. Grantor shall deliver to Credit Union certificates of
coverage from ench iraurer containing a siipuletion that coverage will not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Uinion e : oo S ) ‘

12 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage {0 the Property. Credit Union may make
roof of losa if Granter fails to do so within 15 davs of the casualty. Credit Union may, at ita election, apply the proceeds to the reduction of the
ndebtedness or the restoration and repair of the Property. If Credit Union elects to apply the proceads to restoration and vepair, Grantor shail
repair ot repiave the damaged or destroyed fmprovements in a mannexr satisfactory to Credit Union. Credit Unicn shall, upon satisfactory proof of
sach expenditure, pey or reimburse Grantor from the proceeds for the reasonable cost of repairor vestoratior if Grantor is not in default hereunder.
Any.peoceeds which have not been paid out within 180 days after their receipt and which Credit Union has not committed to the repair or
restaration of the Property shall be eaed to prepay first acerued interest and then principal of the Indebtedness. If Credit Union helds any proceeds
after payment in full of the Indebtedness, such proceeds shall be puid to Grantor. . .

43 Unexpired Insarance st Ssle. Any unexpired insurance shall intre to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any tyustee_’s or other sal2 Vheidr under the provision contamed within, or at any forecmsure‘s_a!e of guch Property.” o

4.4 Compliance with Prior !ndéﬁiedness. During the period in which any prior Indcbtedness described in Section 17 is in effect,
compliance with the ingurance provisions centzined in the instrument evidencing such prior Indebtedness ghell constitute compliance with the
insurance provisions under this Deed of Truat, to the exient compliance with the terims of this Deed of Trast would constitute & duplication of

insurance requirements. If any proceeds from the insurance become payable on losg, the provisions in this Deed of Trust for divieion of proceeda
shall apply crly o that pertion of the proceeds not payable to the holder ¢f the prior Indebtedness.

45 Association of Unit Owners. In the event the Real Preperty has been submitted to unit ownership pursuant to.a Unit Ownership Law,
or similar law for the estabiishment of condeminiums or cooperative ownesship of Rea! Property, the insurance may be carried by the association
of unit owners in Grantor's behalf, and the proceeds of such insurancs may be paid to the azsociation ef unit owners for the purpose of repairing or
reconatructing the Praperty. If not &6 waed by the sssaciation, such proceeds 2hall be paid to Credit Union.

5 Insurance Reserves. Subject to any limitations set by apglicable law, Credit Union may require Borrower to maintain with Credit
Urion reserves {er piyment of inskrance premiums, which reserves 8 all be created by monthly payments of a sum estimated by Credit Union to
we sufficient to produce, at least 15 days before due, amounts at least equal t the insurance premiums to be paid. If 15 days before payment is due
the reserve (uods ar: insufficient, Borro-ver shall upon demand pay any deficiency to Credi erve funds shail be held by Credit
Union as a general depesit from Borrawer and shall copstitute & snoninterest 3 Borrower, which Credit Union may
satisfy by payment cf the insurancs premiums required to be paid by Borrower as they vedit Uinion does not hold the reserve funds in
traat for Borrowsr, and Credit Union 15 not the sgent of Borrower for payment of the ingurance premums required to be paid by Borrower.

5. Expenditure by Credit Union. If Grantor fails to com 1y with any provision of this Deed of Trust, including the obligation to maintain
the Prinr Indebtedness in gaood standing as required by Section 17, Credit Union may a +’s hehalf take the required action and
any amount Ehat it ¢xpendain 8¢ doing shall be added to the Indebtedness. Amounts 8o ble on demand with interest from the
date of expenditure it the rate the Nete bears. The righta provided i ian shall be in addition io any other rights or any remedies to
which Credit Linion may be entitled on accouns of the default. Credit Uni he required action cure the default 8o as to bar it
from any remedy that it otherwise would havehad. "~

5. Wasranty; Defense of Titte.

&1 Title, Grantor warrants that it holds taerchantsble title to the Property in fee simpls fres of all encumbrances other than those set forth
in Section 1T or in a1y policyof title insurance jssuad.in favor of ©redit Union in connection with theDeed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paregraph above, Granter warrants and will forever defend the title ainst the jawful
Aaima of all perronn. In the event sy action cr,procg{:dm;m cormmenced that questions Grantor's title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the actior ‘at Grantor's expense. . ST e e B )

7. Condemnstion.

91 Appliestion of Met Proceeds. If all or'any part of the Property is condemned, Credit Union may at its election require tht all or any
gqnion,isfxgg ret proceeds of the awsrd be applied to the Indebtedness. | he net proceeds of the award shall mean the award after payment of all
rempunshie coels, expenies, and” atlorneys’ fzes. necessarily paid .or “incurred by Grantor; Credit Union, or Trustee in connection with the
condemuation. . . . e g U

%4 Procesdings. If any procesdings in sondemunation are filed, Grantar shall promptly notify Credit Union’in ‘writing ‘and Grantor shall’
promptly take such eleps as may be necesgary to defend the action end obtain the award. .
5. Imposition of Tax By State.’ CUE T

- A% StateTaxes Cavered. The following shall constitute alate {aXes 10 which this seetion apples . - .
“{a} & specific tax dpon trust deeds orgpon all or'any part of the Indettedness secured by a irust deed or security sgreement.
L ik A specific tax on a Grantor which the taxpayer ie authorized or required to deduct from paymenis on the l}ndebtedness secured by 8
L teund dend or sscurity egreement. LB T < - 23 o T . - R

(c? & tax on & trust deed ov securit agreement chargesbie ‘aga'inst' the Credit Uniq&n‘ or the holder of the note ascured. (d) A gpecific tax
. on ali 07 &ny portion.of the Indebtedness or on paymerds of principal and interest inade by & Grantor.

8.2 Remedies. If any atate tex lo which this section applize is snacted subsequent to the date of this Deed of Trust, this shall have the sgme
effect ;..s s defsult, iind Credit Union may exercise any. allof the remadies availzbleto it irrthe event of a default anless the following conditions
are miall [ - a' 3 F i oGod o S v

(3} Grentor may tawfully nay the tex archarge inposed by the'stpteax, gad 0

{h} Graalor pays or offers o pay the tax.or charge within 30 doya aflor notice frame Cm:ﬁa’;{mczz sRs T nack D Bk Dosn expmad

9. Power end Obligations of Trustes...

¢ iy e e f 4ut [ ¢ N - .
3.1?‘\2_##%?&’4! Peastse. In dddition to-nll powera of Tryutes prising a8 a wmatter of law, Trustee shall have the power to take the following
actions with respest.to the Property.upon the request of Credit Union and Granton :
{). JJodn in preparing and filing a map or plat of the Fleal Property, including the dedication of sireets or other rights in the public.
By, ~loin ingranting dny tassmeptay creating any restriction on the Real Property.
o dey Wdain Dany mibkorda adion vrother agreement affseling. this Deed of Trust or the interest of Credit Union under this Deed of Trust.

9.2 _Gbiignﬁc vs to Notify, Teastee shall not be ohligated o notify any cther party of a pending sale under any other trust deed or lien, or of

any aeiion or procveding in which Grantor, Credit Union, or Trustes shall be a party, unless the action or proceeding 18 brought by Trustee.

‘1, - Tranafis by Granton

c e Consent by Credit Uaion. Grantor £hall not transfer or agree io tyanafer all or £art of Grantor’s interest in the Property withost the
grior written connerg y§ Ered %ﬂou. Any aitempt to transfer shall constitute s Gefault under this Deed of Trust. A “'sale or tranafer,” meais the
TeTh oy PR T




e of the i) Property oe asy right, tille, v inssrest tierel hthsr s woluntary o7 involsntary, by
, installment sele &iﬂlmﬁ‘mcﬂ&ﬁ;m;sd“ﬁt eod, Jetishold: ‘lag seater then th eem‘g"c?le’awggn
any mmaam &l coniveyancs. o§ g;imm properiy-iaterests | 8 y 1so incjudes any change in

Gmnw,ari:mmn%cﬂw%:uuféuégzﬁmf ties to Cpedit Uniisn, for o to a-trana redit Union may. require such info
mmmwnmmuwmw % Tt Srony anew I pplicant. - : *U‘?*?é i S Wh = -
102 Conditicn o Consent, As & ¢ondition ol s conssat 16 ray tranafer; Credit Union me: in jte diseration’ peuanm tin :
st T Smian's foe achadsle then in effect, and may increass the interest rate Y o debtednss 1o e prevailing A e
rates then cherged by Credit Union. Tredit Unios oy incresse the amount of each remainin instaliment en that the fndebtedness will be fully
puid by the origins] meturity date. In na event, Lowever, shall the interest rate be mewasag."nnr ‘anty: fee imposed, bevond the maximur vate

ion, Bt its sole Ziscretion, may impose ¢ cnal terms or mny decli conse ansfer. .

103 Effect of Consent. T Credit Union conrent e fransler; that consent sh te & consent to other sransfers or & waiver of-

:gx: ;;cgcp. Na ;.r:‘ngfu giﬁt?ﬁ:qg‘ﬁm religve m% liahiityftgrﬁp; y snlfo'!{xmet lnd‘ibﬁﬁiﬂ ‘olipwing & franasfer, C:‘ditﬂniori may agree -
3 tension of me yient or miodification of the terma of this of Trust or.the Note or wai right der this D

Trust or the Note without relzwmg Grantor from Linbiléty. Grantor waives notice, presentment, and ;rote:s‘?t?ﬁg?gx ! ot i;et?:e Iy}x Dtednese Deed of

11, Becurity Agr sement; Financing Statements.

11.1 Qesurity Agyeement. This instrument shall conetitute a security agreeraent to the extent zay of the Property constitutea fixtures, and
Credit Union ahaﬁ have all of the righta of a scpured party wnder the Uniform Commercial Code of the state in whichpthe)iieal Property is located.

11.2 Security Interest. Upon request by Credit ;Union, Granior shall execute finencing statemente and take whatever other action is
requested by Credic Unien to perfect snd continue Credit Union’s security interest in the Income and Personal Property. Grantor hereby appoints
Credit Union as Grantcr's sttorney in fact for the purpose of executing any documents neccagary 1o perfect or continue this security interest. Credit
Union may, at any time and without fygther guthatization from Grantor, file copics of reproductions of thie Deed of Trust as a financing statement.
Grantor will retesbaree Credit Us g Tor all gxpunses, nearred in perfettini or continuing this security intereat. Upon default, Grantor shall
assemble the Persondlroperty $6d maka it av, £hla to Credit Union within three daya after receipt of written demand from Credit Union.

11.3 ”Obg’ma‘ 1f the Property includesinobile homes, motor h medular h or similar structures, such structures shall be and
shall remain Pe gl Property or ¢ _Property; ss stated above ragardless of whather such structures are affixed to the Real Property, and
irreapective of i{u a8 @tatxon of spchistryttuves for the puvpose of tai assessments. Theremoval oreddition 6f axlesor wheels, or the plecernent
upon or removal frym s ‘oncrete bass, sball aok 8l dvsnﬁﬁr sehpracterization of such structuzes, ' R

permitiad under tics ble law, This pars sets forth terms that Credit Uni i : y i i
PTG ax;; 4o paragraph that Cred: Unior: mey impose as a condition to consent. This paregraph iz not

£ ajler

12. Reeonvegruceoni’aﬂ Péde;manee. If Grantor pays cll of the Indebtednesa, when du‘e‘:ar;d otherwise performs all the ebligations
imposed upon Grantor under this Deed of Trust ar:d the Note, Credit Union shall evecute and deliver to Trustee a requex:at for ull reconve, agce and
shall exscute and deliver to Grantor suitable statements’ of terfnisstion’of any financing atetement on file evidencing Credit Union's security
interast in the Inecme ond the Personal I’tcper;y. Any reconveyanss {e¢ or termination fee»requi’r:ed by law ghall be paid by Grantor. )

13. Defauit. The following shail constitate events of defauit: - : RIS
{s) Failarecf Grantor to pay any portion of the Indebtedness when if is due. .
{b) Failere of Grantor within the time required by thiz Deed of Trust to make any payment for taxes, insurance, of for any other
payment nécsssary to prevent filing of or to affect discharge of any lien. _
{c) Ds.saclutrxon or termination of existence i ion}, insolvency, business failure, ap| intment of & receiver for any
art of the Droperty of, assignment for the benefit of creditors by, the commencement of any procee ing under any bankruptey or
insolvency lawa by or against, or the failure to obtain diamissal or deny the contents of any petition filed under any bankruptcy or
maf}yeanc% i:gvs within the time required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to
as “Crantor,
{d} Default 5i Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other
actiom b foreoae A o bawn sabmitted
e e Rual Property has been submitted to tnit ownership pursua imilar law, failyre o 3
ic perform any of tm%!xgunons imponed on Grantor by the geg:l ; unit ownership, btye L}fe%rﬁ?v?;
o the esanciation of unit owners, or by any rules or regulatione thereunder. If: Grantor's interest in the Real Property is a leasehold
interest and such Property has been submitted to unit ownershif,‘ taiture of Grantor to perform an of the obligations imposed on
Cirantor by the lease of the Real Propert from ita owner, any default under such lease which might resu?t in termination of the lease ag it

periaing to she Real Property, or any ailure of Grantor as & member of an association of unit owners to take any reasonable action
within Grantor's power {o prevent a defeult under such lease by the association of unit owners or by any member of the association.
(1) Failure by Grantor to perform sny other obligaiien vnder this Deed of Trust if:
(1) Credit Union hag aeni to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
of cil::ndg-fault cannot be cured within 15 days, Gractor has not commenced curative action or is not diligently pursuaing such curative
8 L OF ; - S - ,~
. (2) Grentor has given noticeof a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.
¢g) If the intereat of Grantor in the Property is a leasgnold interest, any default by Grantor under the terms of the lease, or any other
event {whether or not the fanlt of Gran Qﬁx),tbat,renmlts in the termination of Grantor’s jeagehold rights: provided, that such events shall
not constituts a dafsult if Crantor provides Credit Union with prior wrilten notice yeasonably satisfactory to Credii Union seiting forth
Grantor's intent to place the Personal Property and ail [mpravements at ‘angther lccation, subject to & lease of at least equal benefit to
Crantor of {he terminated lease, stating ¢the location, and evidencing Grantor's right to do s0.
{h} Ay breach bfr Grentor under the termsa of any other agresment berween Grantor and Crédit Union that is not remedied within any
grace period provided therein, including without limitation any agresment concerning any indebtedness of Grantor to Credit Union,
whether mede new or later. |
(i} ¥ Credit Unien repssonably deems itself insecure.

14, Righte siid Remedies on Defauit.

14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare & default and
exereise any one of more of the following rights and remedieg, in addition to any other rights or remedies prqviaed by law: R .
(a} Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due and

payehle, including an¥ prepayment penalty which Grantar wouid be reqemed to gﬂy: i . A
(b} With respect to all or any part o the Beal Property, the Trustee shatl have the right to foreclose by notice-and sale, and Credit Union
shall have the right to fareclose by judicial foreciosure, i1 either case in accordance with and to the full extent provxded by applicable law.
{c} With respect fo a1l or any part of the Persenal Preperty, Credit Union shall have all the rights and remedies of a secured party. under
{he Uniform Commercial Code in effect in the etate in which the Property is located. . i
(&) Credit Union shell have the right, without notice te Grantor, to take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and sbove Credit Union's costs, against the Indebiedness, In furtherance
of this rigat, Credit Union mway reguire any tenant or other user to make payments of rent or use fecs directly to Credit Union. If the
Income i collected by Credit Unios, then Grantor irrevocably designates Credit' Union as -Grantor’s atmme% in fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Credit Union ir: reaponse to Credit Union's demand shall satisfy the obligation for which the payments are made,
whethez or not any proper grounds for the demand existed. Credit Union may sxerciae its rights under this gubparagraph either in
person, by agent, ort rough a receiver. : . : . .
(e} Credit l?nion shall have the right to have a receiver appointed to take possession of any or ali of the Property, with the power to
protect and preserve ihe Property. to operate tha Property preceding foreclosure or aale, and to collect the Income from the Property and
sprply the proceeds, over a8 ‘above cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted
by law. Credit Unien's right to the appointment of & receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedress by a substantial amoeurt. Employment by Credit Union shall not disqualify a person from serving as a receiver.
(f) 1f Grantor remaina in possvssion of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled t possession of the Property upsn defauit of Grantor, Grantor shall become « tenant at will of Credit Union or the purchaser of
the Properiy and shall pay while in possession a reasonzble rental for use of the Property. : : : -

(g) 1fthe Real Property is submitied to unit ownerahip, Credit Union or iis designes may vote on any matier that may come before the
members of the associaiion of unit owners, pursuant 1o the power of attorney granted Credit Union in Section 16.2.
(h} Trustes and Credit Union shelt have any sther right or remedy provided in this Deed of Trust, or the Note.

14.2 Bale of tae Property. {n exercising its rights and remedien, the Trustee or Credit Uninn.'s}'m!l, be free to sell ail or an{epart of the
Property together or separately, cr to sell ~ertein portions of the Property and refrain from eelling other poitions. Credit Union shali be entitied to
Sid st any peblic sele on allor any portion of the Property.

14.3 Netice o Sale, Cradit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of
the time after which sny private sale or other intended disposition of the Personal Property is to he made. Reasonsble notice shall mean notice
given at least Len Jays before the time of the sale or disposition.

144 Walver, Eiection of Remedies. A waiver by any purty of 8 brench ol & provision of this Deed of Trust shait not constitute a waiver of.
nr prejedics thelﬁmtv’t ht otherwise to demand striet complisnce: with that provision or any oiher provision. Election by Credit Unien to pursee
any ahall rot exclude pursuis of any auher remedy, and an clection to make expenditures o take action to perform an obligation of Grantor
u:{ie{) ::\dit i{ “‘:x of Trust sfter failure of Grantorta perform ghall not affect Credit Union’s right to declare a defaxnlt and exercise its remedies wnder
this of Trust.,

145 Attornevs’ Fees; Expanees. £ Credit Union lustilales any suit of ection 4o eriforce aay of the leems of this Dead of Trust, Credit Union
shall be entitied 0 recover such suin as e court myey adiudge reasonable as altorneys’ fees 2t tnel and eqeny spseal. Whether or not any court
action is invelved, all reasonable exvenses incurred by Credit Union that are necessary ai any rime in Credit Union's opinion for the protaction of
ite interest or the nforcement of its rightz shall bacome a pat of the Indebtedness pavsbie on demand and shall bear interest from the date of
expenditars uatil apaid at the rate of the Note: Expenses covered by thie paragraf i 3 i i

Credit Union whe: her or not there is 2 lawsuit, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
reports, appreisai fees, title insurance, and fees for ihe Tretse. Attorney fees include those for bankruptey proceedings and’ anticipated post

judgment collection actions.

1§85, MNotice. Any notice under this Deed of Trust shail be iriwriting and shall be effective when dctually delivered or ,if mailed, shall be
deemed effoctive on the second day after beinz deposited us first-cluss registerud or certified mail, po'ataée prepaid. directed to the addrese stated in-
this Deed of Trast Any party mey chsnge its address for notices by written nctice to the other parties. Credit Union requests that copies of notices
of forsclosure from the holder of any lien which has priorily aver ¢his Deed of Trust be gent to Credit Union'a address, as set forth-gn-page one of
this Deed of Trast. If the Property isin California, the notice ehail be a2 provided by Section 2024b of the Civil Code of Celiforyiia; w4757




‘ : ars nnd [ o
provisions oF applitabl ¥ law wAth redpect
BUCTEIANTS and assigns. .. ) - : : i . ST
182 Unit Owaership Powsr of Attorne ihe Résl Property is! oitied 6 Gnit ownersbip, Grantor gzanis an irrevecable power-of
attorney to Credit Union to voté i i3 discrerion on Ay matter thet may c¢ Befored einbers of the iissoristion of unit owners, Credit Union
'shagghave the rigit to exercise this power of atterney o iy afterdafzuit By Grantor and may declinete ercise this power, as Credit Union may
see fit. i bl St i Sk ; = e R M I
15.3._Annusl Reports. i the ?:ap&t i3 uaed .:'ér. pﬁmom‘ozhf‘r then Gran: residence, within { ysféilow‘ihg‘ the close of each. fiscal
year of Grantor, Granier shali furnish o redit, Union & gtatement of net operating iricome received from the Property during Granter's previcus
fiszal year in such detail as Credit Urion shall require. “Net cperating income” shall mean ali cash receipts from the Property less all cash
expenditiures msde in connection with the oprration of the Property.
{6.4. Applicable Law, Thelaw of the stsfe in which the Property is ocated shall be applicable for the purpose of construing end determining

the +alidity of this Decd of Trust and determining the nghtsﬂand rermedies of Credit Union on defaull.. -« . . . ) et
15.57 Jaint and Several Liability. If Girabtor congists of more than one petsonor entity, the ouligations imposed upon Grantor under this
Deed of Trust shall be joint and several, [ET :
18.6 Timeol Earence. Time is of the essence of this Deed of Trust.
15,7 Use. v o

(a1 Ii Toeated in Jdahe, the Property either is not more than twenty acres in nrea or is located within an incorporated city or village.
th) If located in Washington, the s ot used principally for a jcultural or farming %\‘x(r%s'es, s . :
t¢) If located in Oregon:*THIS XI%S.RUK!ENT WILL NOT AiLOW USE OF THE PROPER ESCRIBED IN THIS INSTRUMENT
IN VIOLATION QF LICABLE LAND USE LAWS AND BEGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
‘THE. PERSON ACQUIRING FEE TITLE TQ.THE PROPERTY. SHCULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APFROVED UBES. - . :

dj I locatad in Montanas, the ?mgertyﬁdbeg'mt exreed Aftoen acres and this instrument is a Trust Indenture executed in conformity with
the Smalt Tract Financing Act of Montowial - - f Bl e :

{e3 1f located in Utah this inswrement ia a Trust Déed executed in conformity with the Utsh Trust Deed Act. UCA 57-1-18, et seg.

rTm,B Waiver of Homestead Exemption. Borrower h'etebs" -yaives the benéﬁt éf»th‘erhgn;es‘@ead exemption as to all sums securedixy this Deed
of Trust. : o : -

16.0 ‘Merger. There shall be no merger. of the interest or éstate cregted by this Deed of Trust'with any otherinterest of estate in the Property
at any time held by oz forthe benefit of Credit Union in any capagity. without the written consent of Credit Union.

16,10 Substitate: Trustee. Credit Union; at Credit Union's option; mayvfrum time totime igpoint & spuccessor trustee to‘éni: Trustee é);poiptcd
hereunder by aninstrument executed and acknowledged v - Credit Union and.recorded in the sffice of the Recorder of the county: where ihe
Pr%?erty is locazed, The instrument shall enntain the namea of the original Credit Union, Trustee, and Borrower, the book and page where this

of Trust is vecarded; and the nxme and address of the successor tenstoe. The suctessoritrustee shall, withcut conveyante of the Property, succeed to
all the tithe, powers, and duties conferred xpon the Trustes hereia and by applicable law. This procedure for euhutitution of trustee shall govern to

the exciggion‘h{alicth&j rovisions fcr‘nnbmgumn. ST v e g o T | SR L L e
16,11 Btatamentof Ohligstion. If the Property isin Calif Eredit Union may éoilect 2 fee not 10 exceed $50 for furnishing the atatement

of obligaiion a4 provided i Section 1943 of fhe Civi Code of California. .. ... S e SN WD PN 3
orLien, The lien sevuring the 8 ihis Desd of Trust is and remuing sscondary and infericr to the lien securing

@ prion vbiigation in the formoufa ORI | AR TEER o e i

RS hich Appliess S5 Deedh o N et i3 Land Ssle Contract

[N

" te priot obligation ‘s 8 current privcipel batance of § . ..o

ariginal principal emount of§ . 5 ol

or see to the payment of the prioz indebtedness and to prev tany default thereunder. - ) k
17.2 ‘Defanls; If the payment of any inatafiment of prin;:igal or any interest on the prior indebtedness is not made within the time reqlz:eir' od by
ihe noce'evidenﬁr‘.g‘nsuch indebtedness, or should an event of default oceur under the instrument secusing such ingebiedness and niot be cured
during any applicable grace peried therein, then, the Indebiedness secured by this-Deed of Trust shell, at the éption of Credit Union, become
immediately due and payablz, and this Deed of Trust shall bein defanlt. | : . e 1

ifieations. Grantor sball not anter into any agreement with the holder of any morigage, deed of trust, or other sccurity
thia Dead of Trust by which:thal agreenent iz modified, amended, extended, or renewed without the prior
santor shall neither reguast nor accept sny fature advances pnder's prior morigage, deed of trust, or other

o tongent of Creait Urden. - - 07

S NDIVIDUAL ACKNOWLEDGMENT
B RS Ca S ;;),
L ). ss.

Countyof KLAMATH RO F oy : ’

_On thinday prescnsily appeated beloreme .Barbara heridan and Jeffrey. L. Delong. ..........--
(> me known to e {or in California, persoaally known to me oF oroved to me on the basis of satisfactory evidence to be) the individual, or
individuuls Eescr bed in and who executed the within and faregoing ‘:x‘:ftmment, and acknowlgdgad that he/she signed the same a3 his/her free

and voluntary aci-and doed, for the uses and purposes therein ment
i 75 d il 3

STATE OF ORESON

No;xiry i;x;bﬁic.f;; Oregon
Residing «° 8218 Rocking: :
T T 'Klamagh Falls, OR 97603
e e My commission expires: ‘6_5..2.0@()
S 3&3&}88@?%&?{1&33{:@1&1&““5- :
STATE OF OREGON: COUNTY OF KIAMATH : 'ss. R

Filed for record atrequestof Aspen. Title & Escrow . the 28th
of . Qcteber - AD, 19 98  at 11:27° a'clock ___ A. M., and duly reconded in Vol _ M98
.. Woitgages.  onPape 3999 _ |
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