Larry D. Batsell and Evelyn K. Batsell
i ey sty bemg the owner of the ;‘ollomng described pz‘opetty in: Klamath .. County, Oregon, to-wit:

- Block 2, Tract Ko. 1063 TEIRD ADDITIN TO VALLEY VIE\’\', in_the Courity of Kiamath,
te of z‘:gon. : - ' SRR

[iF SPACE INSUFFICIENY, CONTINUE DESC:’HPTION ON- REVERSE sms} )
exscutsd and dobv&nd to ths first party & certain

{Srate wi‘.sfhaf montgage, trusi deed, contraet, security agrasment or sthorwise)
Cheroin celled! the first party’s lien) on the properéy fo secure the sum of §..12509:04 ... . whick lisn was: .
—Recorded on . August. 24, 19..83, in the Gsmnf.y ..... Records of .. X.lamazh-.., ....... County,
[ Oregont 3 Lok ok fellidib NG M=95....__ . at page . 22B4T .. and/ot as fae/ﬁia{/imsiﬂuiédéﬁdxﬁd
MJ« k{fp{i&’x No..> QSLMM (mdmfe wh:cb), R ’

s 19, in'the a:fxcem‘the e of
Cezmty, Ota,gon, whera it bears fee/hle/zrstmment/nucroixlm/recentzon No.
: (indicate: w!uck),

: ——Cmatud bya security agreenwnt,mizce of wixxcb was nganby the filing on ..., 19 ——

af a imancmg statement in tha offzce of tﬁe Oregon _'Z?;f !mgﬁaéi hxclel*s Where it bears file No. ... ... -

and in the office of the i S it County, Oregon,
where it bears fea,’ix!e/ins: i Im/recepban Na e (inditate which).

Reference to he document so recordad or {zled hereby is made. The first party has never sold or assigned first party’s
lien ard at all times since the dato theraoi has been .and now ig the owner and holder thereof and the debt thereby

secured.
The second party is about fo foan the sum of 2. 23, 0600.00......... . to the present owner of the property, with

interest thereon at a rate ot cxceedmg ......;,...f..; ..... % por annum. This Ioan is ta be secured by the present owners ’
Trust Deed . 8 i : ( hefezrafter called
ﬁhsw naturs m‘ Fm o= be givm, whﬂh:f moﬂguga, mm r:nd. corsrmct, saacxmfyc :

£
:
5
:

which 15 not pertinent to this trons-

{Cross out an
actien)

days
vears fram its date




B hspurposeafmducmg : patytomaketheioem
afgredaid, thea hrst party, tirst ;:arty’s persopial reptesmtatzves (or suocessors) sand ssvigrs, hereby covenants, con+
sents and agrees to and with the second wl party’s personal repressntafives (or. successore) and assigns,
that the first party’s lien on the property is and shall alwa i'szib;ect and subordinate f6 . the lierr about to be
delivared te the s econd party, as aforesaid, and that second: party’s Hen in all respects shall be first, prior and superior
to rhat of the Hrst party, provided’ always,’ howséver, that if second partys lieri'is not duly Mad or recorded or an’
apprepriate linancing statement therécn doly filed withins ... days a!ter the date ‘heéreof, this subordmafxon
agreement skall e null and void and of no'force or effect,

woe I i expresaly- understood- and—agteedwéhat nothing herein contained shaI! be constmed' to change aIter ‘or
impair the firsé rarty’s lien, axcept as hereinabove expressly set forth,
In construing.i .subcrdmatwn agr and where the context so requires, the smgular mcludns the p?ural
I grammatizal cHanges shalf be mede so that this agreement shall apply equally to corporations and to individuals.
"IN WITRESS WHEREOF, the underaigned has sxecuted +his areement; it the undersigned is a corporation;
it has caused its name to be signed anc? u‘s 59&1 Lf any, arif:zed by ag oifzcer or other person duIy authorxzed to do sa
bycrdatdxtsbmr&cfdx:ec&au. 3 . Co

™
ST MR

a,nﬁ H#ﬂt

e “the __ 28th
and duly recorded in Vo], M98




