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: "Lendcr the ptmc;pal sum Df;g;
$ 74.625.00 ).

Ths m is c\uimced by Bommgr no!e daed'the same date s thxs Secumy: ent ("Note"), which provides for

Instrum
y paymects, with the full debt, if poi axher éuennd payable on November 1. 2028 :
Inur Lender: repayEeH !hc debt c:v:denwd by the Note, with interest, aod a2t renewals, -
“with interest, advanced under paragraph 7 10
: venants and agreentents under this
5 and oonveys to Trustee, in trust, with power of o
. ‘County, Orego :




! ] 9 | 'nse and non-uniform covenants with limited
variations by j ‘ / instrument covering real property. ' ’

UNIFORM COVENANTS. Borrower and Lender co . and agree as follows: . - , v

§. Payment of Principal and Interest; Prepayinen and Late Charges.: Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to-applicable law or to 3 written waiver by Lender, Borrower shall pay o
Lender on the day montbly payments are due under the Neiw, until the Note i paid in full, a sum ("Funds”) for: (2} yeariy taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rerts oa the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; ang (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8; in lieu of the payment.of morfgage insurance premiums. These items are called "Escrow ltems ™
Lender may, at eny time, collsct and hold Funds in an amount not 1o exceed the maximum amount a lender for 2 federally
related mortgage loan may requite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 28 amerded from time to time, 12 U.S.C: Section 2601 ef seq. ("RESPA"), urless another law that applies to the Funds
sets 2 lesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount fiof to exceed the lesser amount.
Lender may estimiate the amount of Funds due on the basis of current data and reasonablé estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. CLis i '
~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fesieral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable-law permits Lender to make such

a charge. However, Lender may require Borrower io pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. . Unless an agreement 'is made or
applicable law. requires interest to be paid, Lender shal! aot be required to pay Borrower any interest or earnings on the Funds,
Bomrower and Lender may hgree in writing, however, that interest shall be paid onthe Funds, Lender shall give to Borrower,
without charge, a1 annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as sdditional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the exceas Furds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not suifichnt (o pay the Escrow Hems when due, Leader may so notify Borrower in writing, and, in such case Borrower
shall pay to Letder the amount necessary 10 make op the deficiency. Borrowsr shall make up the deficiency in no more than
iwelve monthiy payments, at Lender's s , I R e L » '

- Upon payment in full of ali sumg sec by this Security Instrument, - Lender shall promptly refind o Borrower any
Funds held by Lécrder. I, under paragriph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propeny, shall apply any Funds hield by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security frstrument. i RN B ey : : -

3. Applicaticn of Payments. Unless applicable law provides otherwise, all ‘payments received by Lender under paragraphs

! and 2 shall be applied: first, to any prepayment charges due under the Note; secord, to amounts payable under paragraph 2;°
third; 10 interest due; fourth, to principal dae; and last, to any late charges dire under the Note, ; ) E
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secority instrument, and leasehold payments or ground remts; if any. Borrower shail pay
these abligations in the manner provided in Pparagraph 2, or if not paid in that manner, Borrower shalt pay them on time directly
to the person owed payment, Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrowet makes these payments directly, Borrower shall promptly furnish to Lender :éceipts evidencing the payments:

Borrower sha'l prompily discharge any lien whick has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the in, -legal proceedings which in ‘the Lender’s ‘opinion operate to prevent the

& or {c) st om the: ien en agreement satis actory to Lender subordinating the lien.to




rand shall include a standard mongage clause. Lender
epewal 21 uires, Borrower shail promptly give to Lender all receipts of -
: ewal 1 $. 1n the ev } ' rompt notice to'the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, - . . . s
Unless Lender and Borrower otherwise agree in writing, nsurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is net economically feasible or Lender’s security would be lessened, the insurance proceeds shall bé applied to the sums
secured by this Security Instrument, whether or nci then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has-offered 1o settle a claim, then
Leader may collect the insurance proceeds. ‘Lender may uze the proceeds‘to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or ot then €ue. The 30-day period will begin when the notice is given.
Unless Lendor and Borrower otherwise agree in writing, any application "of proceeds to principal shall not-extend or
postpcne the due date of the monthly payments referred 10 in paragraphs 1.and 2 or change the amount of the paymenis. If
under paragraph 2] the Property is acquived by Lender, Borrower’s right to aty insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiion. S A T B : o
6. Occupazcy, Preservation, Mainterance and Protection of the Property; Borrower’s Loar Application; Leascholds.
Borrower shall occupy, establisk, snd use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shalf continue to occupy the Property - 2s Borrower's. principal residence for at least one year after
the date of occuparcy, uniess Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which ate beyond Borrowar's control. Borrowet shail not Jcstroy, damage or impair the
Preperty, allow the Property to deteriorate, or commit waste on the Propery. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materialiy impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such 2 defealt and reinstate, as provided in paragraph i8, by causing the action or proceeding tc be dismissed with a ruling
that, in Lender's good faith detcrrnination, prechudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the liea created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during tte loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lencer with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrowet’s oscupancy of the Property as a priscipal residence. If this Security Instrument is on a
leasehold, Berrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the feo title shall not merge unless Lender agroes to the merjer in writing. -~ ‘
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instruraent, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankruptey, probate, fof condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the: value of the Froperty and Lender's. rights ‘in the. Property. Lender’s actions may-
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing “in court, ‘paying -
reasonable aorneys’ fees and enter'ng on the Property to wiake repairs. Although Leader may take action under this paragraph
7. Lenderdocsnotbavetodoso. ot e S L
Any amounts disbursed by Lender under this paragraph 7. shall becotie additional debt-of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amcunts shall bear interest from the
date ‘of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
8. Mertgage Insurance, If Lender required ‘mortgage insurance as a condition of making the loan secured by this Security
Instrument, - Borrower shall pay the premiuras required to- maintain the morigage insurance in effect. If, for any reason, the
mortgage insuraKe coverage required by’ Lender Iapses or ceases o be in effect, Borrower shall pay-the premiums required to
obtaln caverage subctantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially eéquivalent to the -
cost io Borrower of the mortgege insurance ously in eff fom an aitemate mortgage insurer- approved by Lender. If -
substantially equivalent mortgage insurance coverage i lable, Borrow

- one-twelfih of the yearly mortgage insurance premi '




,  proceeds of ; , & damage t or conssquential, in connection with any
condemuation o other taking of any part.of ' DIVEY RN jen of condemnation, are hereby assigned and
shall be paid to Lender. BURERE NP o8 S RN : Tn e . :

In the event of 2 tota} taking of the Property, the procesds shall be applied 1o the sims secured by this Security Instrument,
whether or not then due, with any. excess paid to/ Borrower. Ini the event of ‘4 partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal fo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise apree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of: the progeeds multiplied by the following fraction: (a) -the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
bafore the faking. Any balance shall be paid to Borrower. In-the event of a partial taking of the Property in which the fair
wmarket value of the Property immediately before the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the suns secured by this Security Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to tespond to Lender within 30 days afier the date the notice is given,
Lender is authorizei to collec: and apply the proceeds, at its option, either to restoration or repair of the Properiy or to the sums
secured by this Security Instrument, whether or not then due. R :

Unless Lender and Borrower otherwise agree in writing,: any. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modificaticn
of amartization of tae sums secured by this Security Instrument granted by Lender {c any: successor:in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower’s suceessors in-interest. Lender shall not be required to
commence procsedings against any suceesser in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miade by the original Borrower or Borrower’s
successors in-interest. Any forbearance by Lender in exercising any right or’remedy shall not be a waiver of or preclude the
exercise of any right or remedy. : e S - :

12, Successors and Assigns Round; Joint and Several Liability; Co-signers. The covenants and agreements of this

fty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, -subject -io the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by tiis Security Instrument; and (c) agrees-that Lender and any other Borrower may agree to extend, modify, forbear or
make a0y acconumodations with repard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjéct to a law which sets maximum loan charges,
and (aat law is finelly interpreted so that the interest or cther loan charges collected or to be collected in connection with the
loan excesd the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to

Borrower. Lender may choose 10 make this refund by ‘reducing the principal .owed under. the Note or by making a-direct

payment to Borrower. If a refund reduces principal, the réduction ‘will be treated as a partial prepayment without any

prepayment charge under the Note. ‘ I et : .

14, Noticas. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ‘

15, Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
juriadiction in which the Property is located. In the even: that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affeci other provisions of this Security Instrument or the Note ‘which can be
gi';;n pffec;h vivizhcm the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. , SRR : : '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all of any part of the Property or any interest in it -
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ‘al its option, require jmmediate payment in full of all sums secured by this
Security. lostrumen:., However, this option shall not be exercised by Lender i -




Security Insrumenit shall continue unchanged. Upen “reinstateraen: ' by. Borrower, - th security” Instrument -and the
obligations'secured hereby shall remain fully effective as if no acceleration had occurred. However, - this right to reinstate shall
not apply in the czse of acceleration under paragraph 17. - LT e

- 19. Sale of Note; Change of Lean Servicer, The Note or a partial interest-in-the Note (together with this Security
Instrument} may be sold one or more tiimes without prior notice 1o Borrower, A sale may result in'a change in the entity (known
23 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument: There also may be one
or more changes of the Loan Servicer urrelated to a sale of the Note; If there/is a change of the Loan Servicer, Borrower will be
given written notice of the change in actordance with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to ‘which payments should be made. The notice will also contain any other
information required by applicable law.. .. fn B T : :

29. Hazardons Sebstances, Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any
Hazardous: Substaiices on or in the: Property.: Borrower shall ;not-do, nor allow anyone else to"do, anything affecting the
Property that is in violation of any Environmenial’ Law. ‘The preceding two- sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanices that ‘are: generally recognized to be appropriate to normal
residential uses an to maintenance of Property. . S R S

Borrewer shell promptly give Lender written notice of any investigation; claim, demand,  lawszit or other action by any
governmental or regulatery agency or private party involving the Property and any Hazardous Substance or Environmental aw
of which Borrower has acmaf owledge.. If Borrower learns, or is notified by any govermnental-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is'necessary, Borrower shall promply take
all necessary remeciial actions in-accordance: with Environmental: Law. o R

As used in iLis paragraph 20, “Hazardous Substances" ‘are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials. As used in
this h 20, “Environmental. Law" means federal laws and laws of the jurisdiction ‘Where the Property is located that
relate to health, safety or environmental protection. ' S

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

2%, Acceleradion; Remedies. Lender shall glve notice to Borrower prior to accoleration following Borrower’s breach
of any covenant or agreament ia this Security: ent (but not prior to acceleration under paragraph 17 enless
applicable law provides otherwisc). The notice shall specify:  (a) the defauit; (b) the action required to cure the defauli;
(c) & date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and ssle of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of & defauit or any other
defense of Borrower to acceleration and sale. If the defzult is not cured on or before the date specified in the notice,
Lender, at is opiion, may require immediate payment & full of all sumg secured by this Security Instrument without
Turther demand and may Invoke the power of sale and iny other remedies permitted by applicable law. Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Bmited
to, reasonable attorneys® fees and costs of title evidence. =

If Lender invokes the power of sale, Lender shalf execute or cause Trustee to execute a written notice of the
gccurrence of an event of default and of Lender’s electicn to cause the Propexty to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located, Lender or Trustee shail give notice of sale in the
manger ibed by applicahie law to Borrower and to other persons prescribed by applicable law. After the time
required by applienbie law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder st the time und place and under the terms designated in the notice of sele in onic or more parcels and in any order
Trustee determines. Trustee may postpene sale of afl or any parcel of the Property by public announcement at the time
and place of any previously schaduled sale. Lender or its designee may purchase the Property st any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prime facle evidence of tie truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the Tollowing crder: (a):to 51l expenses of the sale, including, but
not limited to, reascnable Trustee's and attorneys’ fees;. (b) to ali sums secured by this Security Instrument; and (¢ any
excessmmepumorpmoms!egaﬂyenﬂﬂgdmk. L Lo o o _ ) ;

22. Reconveyance. Upon payment of all sums . secured by this Security Instrument, Lender shall request Trustee o
reconvey the Proparty and shall serrender this- Security Instrument and all - viotes evidencing' debt secured by . this Security
Instrument to Trastes, : ‘ : arran:y and without charge 1o the nerson or persons legally
entiﬁ% 10 i Such T ins! e e L : :







