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(U.s. $145,400.00 ). Thisdebt isevideacedby Borrower’ s notc dated the same date as this Security Instrument (* ‘Note””),
which provides for monthly payments, with the foll gebt, if not paid earlier, due and payable on. NHOVEMBER 1, 2005
This Security Insi rament secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the Wty ufihs Security Instrnmeat; and (c) the performance of Berrower’s covenants and agreements under this Security
¢, Borrower irrevocably grants and nveys 1o Tms.ee in trust, with power of sale, the -




Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the prircipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds”’) for: (a) yearly taxes and
asscssmeats which may attain priority over this Security Instrumentasa lienon theProperty, (b) yearly leasehold payments or ground
rents onthe Property, if any; (¢) yearly hazard or properiy insurance premivens; (d) yearly flood insurance premiums, ifany; (e) yearly
mortgage insurance premiums, ifany; and (f) any sums payableby Borrower toLender, inaccordance with the provisions of paragraph
8, in liew of the payment of mortgage insurance premiums. These items are called ¢ ‘Escrow ftems.”” Lender may, at any time, collect
and hold Funds in an 2mount ot to exceed the maximum amiount a lender fora federally related mortgage loan may require for
Baorrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U.S.C.
Section 2601 et req. (““RESPA’"), unless another Iaw that applies to the Funds sets a lesser amount. If so, Lender imay, at ary time,
collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
qurent data and reasonable estimates of expenditures of future Escrow lieins or otherwise in accordance with applicable law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lendar is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Iiems.
Lender may not charge Borrower for holding snd applying the Funds, anaually analyzing the escrow account, orverifying the Escrow
Items, uniess Leader pays Borrower interast onthe Fundsand applicable law permits Lender t6 make such acharge. Howsver, Lender
may require Barrower to pay a one-time charge for an independent real estaie tax reporting service used by Lender in connection with
thisjoan, unless applicable law provides otherwise, Unlessan agreement is made or applicable law requires interest tobe paid, Lender
shali not be required to pay Borrower zny interest or carnings on the Funds, Borrower and Lender may agree in writing, however,
that interest sha i be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
seeurity for all sums secured by this Security Instrument i _

If the Funds held by Lender exceed the amiounts permitted to be held by applicable law, Lender shall account to Borrowes for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems wlhien dus, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount nccessary to make up the deficiency. Borrower shall maks up the deficiency in no more than twelve monshly
payments, at Leader’s sole discretion. c A ‘

Upca payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at ths time of acquisition or sale as a credit against the sums secured by this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragrapiis 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest dug; fourth, to principal due; and last to any late charges duz under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain prioricy over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pay them ox: time directly to the person owed
payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shail propuly fumish to Lender receipts evidencing the payments,

Borrowershall promptly discharge any lien which has priority over this Security instrument unless Borrower: {a) agreesinwriting
to the payment of the obligation secured by the lien in a manner acoeptable to Lender; (b) contestsin good faith the lien by, or defends
against caforcement of the lien in, legal proceedings which in the Lender’s opinion opefate to prevent the enforcement of the lien;
or (c) secures from the holder of the Hen zn agreement satisfactory to Lender subordinating the lien to this Security Ingtrument. If
Lender determings that any part of the Property is subject to 2 lien which may attain priority over this Seeurity Instrament, Lender
may give Borrower  notice identifying the lien. Borrower shalt satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice. , ,

5. Hazard or Property Insvrance. Borrower shall keep the improvements now exisiing or hereafier erected on the Property
insured against lass by fire, hazsrds included within the term “extended coverage” and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be raintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall nog-
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7. e 7

All insurancs policies and renewals shall be acceptadle to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all zeceipts of paid
premiums and renewal notices. In the evert of loss, Borrower shall give prorapt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Berrower, T .
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's security interest. Borrower shall also be in defaglt if Borrower, during the loan application process, gave materially false
ot inaccurate information or statements 1o Lender (or failed o provide Lender with any material informaticn) in connectior with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. Ifthis Security Instrumentisona leasehold, Borrower shal! comply withall the provisiong ofthelease. i Borrower
acquires fee titls to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in witing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perferm the covenants and agreements contained in this
Security Instrument, or there is 5 legal proceeding that mzy significantly affect Lender’s rights in the Property (such as a proceeding
it bankruptcy, p robate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
i ’ of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums

iority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
may take action under this baragraph 7, Lender does not have to do 50,
paragraph 7 shall become additional debt of Borrower secured by this Security
and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at :he Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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that law is finally iaterpreted so th :

the permitied lizits, then: (3) any such loan charge ghall &2 reduces amount né
limit; and (b) any sums already collected from Borrow which exceeded permitted limits »
choose to make this refund by reducing the principal owed under the Note or by making a direct payrmend to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. ,

14. Notices, Aay notice to Borrower provided for in this Security Instrument shall be given by delivering itor by mailing itby
first class mail unless applicable Ly requires use of another method. The notice shatl be directed to the Property Addressor any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided {or in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withcut the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Propertyora Beneficial Interest in Borrower. If all or any part of the Property or any inferest initissold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written cons:nt, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall mtbec:wdsedbyLmdcrifcxemiseispmhibitedbyfederﬂ Iaw as of the date of this Security Instrument.

1f Lender exercises this option, Lender: shall give Borrower notice of acceleration. The notice shail provide a pericd of rot fess
than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Secarity Instiument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Secuxitﬂmmun:mdismmmuedatanytimepriorw sheearlierof: (a) 5 days(or suchotber period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry ofa
judgment enforcing this Security Instrumeat. Thase conditions are that Borrower: (2) pays Lender all snms which then wouldbe dee
undes this Secuﬁtylnsnumemandtthmasifnoacaﬂemﬁonhadoccuﬂed;(b)curesanydefmﬂtofanyothcrcuvenantsot

agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aftorneys
fees; and (&) takes such action as Lender may reasonably require to assure that the lien'of this Security Instrument, Lender’s rights
in the Property and Borrower’s cbligation to-pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right io reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Noteora partial inferest in the Note {together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer'") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. Iftherz isa change of the Loan Servicer, Borrower will be given writien notice
ofthechange inaccordamcwithpamgraph14aboveandapphcablelaw.mwﬁcewiﬁ§atemcnameand'addmssofthcnewLoan Servicer

and the address to which pavments should be made. The notice +will also contain any oiher information required by applicable law.

26, Bazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borroveer shall not do, narallow anyoneelse to do, anything affecting the Property that isinviolation
of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or siorage on the Property of small
quantities of Ha:ardous Substances that zre generaily recegnized to be appropriate to normal residential uses and to maintenance

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any

o1 regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actuai knowledge. If Borrower learns, o is notified by any governmental or regulatory authority, thatany removal
or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asused inthis paragraph 20, *‘Hazardous Substances™ svethose substancesdefined astoxic orhazardous substancesby Environmental
Lawandthe follo ving substances: gasoling, kerosene, other flammableor toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbastos or formaldehyde, and radicactive materials, As used in this paragraph 20, “‘Bnvironmental Law’’
means federal laws and laws of the jurisdiction wheze the Property is located that relate to health, safety or environmental protectior.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shat! give notice to Borrower prior to accéleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but ot prior to acceleration under paragraph 17 unless applicable
iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaslt; (<) a date, pot
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (J) that failure to
cure the defanlt on or before {he date specified in the notice may result in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The notice thail farther inform Borrower of the righi to reinstate after acceleration and
the right to briag a court action to assert the non-existence of a defaalt or any other defense of Borrower to accelerstion and
sale. If the defuault i not cared on or hefore the date specified in e notice, Lender, at its option, may reguive immediate
payment in full of all sums secured by this Security Instrament without further demand and may invake the power of sale and

any other yumedies permitted by applicable law. Lender shall be entitled to collect ail expenses incurred in pursuing the
remedies pravided in this paragraph 21, including, st not imited to, reassaabic attormeys’ fees end costs of title evidence.
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Trostee’s and attorneys’ fees; (b) to all sums sacured by this Security Tastrement; and (€) aay excess to the person orpersens
legally entitled to it. s v : R - o

3. Reconvey ance. Upon payment of all sums secured by this Security Instrument, Lender shall vequest Trustes to reconvey the
Property and shall surrender this Secirrity Instrument and 2ll notes evidercing debt securcd by this Security Instrament to Trustee.

Trustes shalf reconvey the Property without warranty and without charge 1 the person or persons legaily entitled to it. Such person
mpmnsﬁmliwanymdaﬁcnm. : B R R : , R
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herenmder. Withe:st conveyance of the Property, the successor trustee shall succeed to all the title, power and duties confexred upon
Trustee berein and by applicablelaw. B S S ‘ .
24. Attorney?' Feu.AsnsedinLhisSqmﬁtyhsﬁummmmdinmeNoie, *“attorneys’ fees”* shall include any attomeys™ fees
awaxded by an apaeliate coprt. - RS : IR - : . -
‘25, Riders to this Security Instrument. Ifone or more ridersare execuied by Borrower and recorded together with this Security
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Helder
Refinancing Option. If1 meet the conditions of Section 2 above, I may exercise the Conditional Refinancing Option
by notifying the Note Holder nolater than 45 calendar daysprior tothe Maturity Date. The Note Holder willcalculate
the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published required
netyield in effect on the date audﬁmofdaynetiﬁmﬁonisreceivedbytheNazeHolderandaswcnlatedin Section
Babmlwiﬂthenhave%calendardaysm Vi ; required
ownership, occapancy and property Hen states. Before the Maturity Date the Note Holder will advise me of the new
interest rate (ths New Note Rate), new monthly payment amount and a date, time and place at which Imust appear
to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
& - §250.00 o Mgfwaﬁ&emm&&dwﬁhupdaﬁngﬁéﬁﬂsm&mn@poﬁcy, Hany.
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