540 HMAIN: STEEgm,,V B : 'A“ it G

~m“éTg'FALLS’ R .97.601@ o . instrument py raquest 28 Gn act medf*ﬁ in.onY, .

o o . kel = mdncsncmmmmecmanegummyc suffi
oras tois aifest upon e Wete oty weal g{opem'

‘\f‘frc, 2 om#f Tmmm—
Sente n!(: T Abovem Line Far Rmxdmg Data

EJNE OF CRER’}IT DEED OF TRUgT
(W!tb Fme Advme Claﬁse) B

Tmst(Smnty Instmment)m OGT“B“”R 23- 1'9983"' :
gas fanows. ‘ :

. estatn in fee simple as

for additional Grantors, their signatires and

CGMANCE For good and va..uabie conmderannn, the réceiptian sufficxency of whzch is acknowledgeﬁ,

" o secure the Secured Debt (defined below) ‘and Grantor's performance undsr this Security Instrument, Grantor

:mevocab\y grsms conveys aud seIls to Tmstee, m trust for the beneﬁt of Lender, with power of sale, the following

i m.iiidgparaat..}ka il .:mamth Ea?,‘iﬁ k ieregon 97601
i . " (@pceds '

Togeth“r with all nglzts, easements, a;";purtenances, myaltzea mmeral nghts 911 and gas nghts, all water and riparian
rights, difches, and water stock and all existing and future improvements, ‘structures, fixtures, and replacements that
miy Aow oratany time in thae fzm:re be part ofthe :eai estate descnhed abcve {aﬂ ferred toas “Property”)-

mm OﬁﬂGA’ﬁ!}N Iﬁiﬁﬂ’i‘ The tctal prmcxpal ameunz sceured by ih:s Sec:unty Instrument atany one ume
shall not exceed §-.....9.4000.00. " This limitation of amount does not include interest and
other feis and charges validly made purstmnr 1o this-Security Instrurnent. ‘Also; this Yimitation does not-apply to
advanced made under the tel ecurity Instrument to pro&ect Lender s secunty and to perform aay of the
cmeaams contained in this Searity Instrument. -
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‘ﬁ%eohﬁgﬁimﬁm,‘ = ot or mote Granto ‘any one’ or 'more Grantoy and -
.others: Afl future advancesaad : yligati ] ¢ Security Instrament even thoughall or
‘part may not vet be advanced, All fubure advances and other fistire o{;hgatmmm secared a5 if made on the dats
of this Securify Instrument, Nothing in this Security Instrument shall constituie a commitment to make additional
- e futare toans or advancesin nt. Any such comnfitment roust be agreed to in a separate writing.
C. Allobligations Grantor owes to Lender, which may later arise, to the extent niot prohibited by law, including, but
not lirfted to, habilities for overdrafts relating to any deposit account agreement between Grantor and Lender.
5. All additional suims advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other:sums advanced and expenses incurred by Lender under the terms cf
this Security Instrument. S e i T TR S - e :
This Security Instrument will notsecure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMEN{S. Grantor agrees that all payments under the Securad Debt will be paid when due and in accordance
with the terms of the Secured Debt iand this Security Instrument, -~ -0 0 5o U e T : ;
WARRANTY OF TITLE, Grantir warrants that Gragtor is or will be Jawfully seized of the estate conveyed by this

Security Instrument and has the right o irrevocably grant, convey ‘and sell the Property to Trustee, in trust, with

power of sale. Grantor glso warrants that the Property is unencumbered, cxcept for encumbrances of record.
PRIOR SECURFTY INTERESTS, With regard to any other mortgage, deed of trust, security agreement or other lien
docuinent {hat created & prior security interest or encumibrance on the Property, Grantor agrees: I

A. Toraake all payments when due and to perform or comply with all covenants.

B. Topromptly deliver to Leniler any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement

secured by the fien document without Lender’s prior written consent.

CLAIM3 AGAINST TITLE. Grantor will tgay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other -cﬁarges’rdating to the Property when due. Lender may require Grantor to provide to Lender
copies of all notices that such amounis are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property agzainst any claims that would impair the lien of this Security Instrument. Grantor agrees 10 assign
1o Lender, as requested by Lender, sny rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improvs the Property. ™ T »

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debt to
be inmediately due and payable upon the creation of, or contract for the creation of. any lien, encumbrance, transfer
or sale of the P, 2 right is subject to the restrictions im by federal law (12 CF.R. 591), as applicable.
This covenant shall run with the Property and shall remain in eifect until the Secured Debt is paid in full and this
Security lnstrument is released. ~1 0 T T S R

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition. and make 2l repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasscs.
QGrantor es that the nature of the occupancy and use will not substantially change without Lender’s prior written
consent. Grantor will not permit any change in any license, restrictive covenant or asement without Lender’s prior
written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property. ‘
Lender or Leuder'’s agens may, at Lender's option, v A
inspecting the Property. Lender shall give Graator’ notice at the time ¢f.0r before an inspection specifying a
reasonable purpose for the i ion. Any inspection of the Property shall be entirely for nder’s benefit and
Grantor wil in no way rely on Lender’s inspection. :
AUTHOGRITY TO PERFORM, If Grantor fails to perform any duty or any of the covenanis contained in this
Security Irstrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor's name or pay any amount nece for performance. Lender’s right to perform for
Grantor shall pot create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights unider the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reascnable manner, Lender may take all steps necessary to protect Lender’s
secumity in‘erest in the Property, including completion of the construction.
ASSIGNBIENT OF LEASES AMD RENTS. Grantor irrevocabdy grants, conveys and:selis to Trustee, it frust for the
benefi: of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and sny other wriiten or verbal agreements for the use and occupaney of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all réferred to as “Leases™) and
rents, issuss and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
ies of zil existing and future I.cases, Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in defzult ander the terms of this Security Instrument.
Grantar agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignmert is effective as to third parties when Lender or Trustee takes affirmative action prescribed by
1aw, and that this assignment will remain in effect during any redemption period until the Secured Debt is satisfied.

Grantor ayrees that Lend2r or Triistee may take actual possession of the property without the necessity of commencing

enter the Property atr any reasonable time for the purpose of

legat action and that actual possession iS deemed 16 occur when Lender, or its agent, notifies Grantor of defauit and
demards that any tenant pay all future Rents directly to Lencer. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor’s possassion and will receive any Rents in trust for Lender and
will not commingle the Kents with any other funds. Any amounts collected will be.applied as provided in this Security
Instrument. Grantor warrants thet no defzult exists nader the Leases or any applicable landlord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS. Grantor agrees o comply with the
provisions of any lease if this Security Instrument is on a leasehold. I the Property includes 2 uait in @ copdopdoium
or a planaed uait development, Grantor will perform ail of Grantor's-duties under the covenauts, by-faws, or
regulations of the condominium ¢r planned unit development. R o
DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this ity Iustrum ‘ documen

' : i ebt. A good faith belief by Lender that
Lendernt any time is insecure with respect to agy person ot eatity obligated on the Secured Debt or that the prospect
of amy payment of fhe vaipe of th: Property is impaired shall slso constitute an event of default.
15, WEMEDIES ON DEFAULT. In some instances, federal and state law ill require Lender to provide Grantor with
" piotivs “of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
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cirrence of a defaudt or anyti
¢ \ termas lof the!Secnred Debt;
7 Nt a0 1z, including 1 ' the power 1o sell the Property. g
18 & default, Trustoe shall, in addition to any other permitted remedy, at the request of the Lender, advertise
;and:sell the Property. as a:wholeor in‘separate parcels: at:public suction to the highest bidder for cash and convey
abseluts title free and clear of al t, title-apd interest of Grastor:at such time and place as Trustee designatcs.
Trustee shall give notice of sale including the time, ternis and place of sale and a description of the Property o be sold
as required by the applicable law i effect at the time of the nroposedsale. ...~ .~ :

Upoa safe of the riy and to the extent not prohibited bgria‘xv, Trustee shall make and deliver a deed to the Property

sold which conveys absolbnte title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender al

Roneys adi 3 tues Hinsurance, liens, assessments and prior encumbrances and interest thereon, and the

ing & Secut<d-Pebt, paying the sutplus; if any, to Grantor. Lender may purchase the Property.

sonveygncs thall be prima facie evidesce of the facts set forth therein. -~

ulative gnd not exclusive, and the Lender is entitled to all remedies provided at law or

y set fo%h. The acceptance by Lender of any sum in payment or partial payment on the

; e-De e-byalancet 1 is accelerated or after foreclosure proceedings are filed shall not constitute a

waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive Lender’s right to later consider the évent a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when

prohibited vy law, Grantor agrees to pay all of Lender’s expensés if Grantor breaches any covenant in this Security

Instrument. Grantor will also pay 6n demiand anv dmount incurred by Lender'for inSuring, inspecting, preserving ot

otherwise protecting the Property and Lender’s security interesi. These eéxpensés will bear interest from the date of

‘the: payment until peid in full at the highest interest rate in effect as provided in the terms of the Secured Debt.

Grantor agrees to pay all costs and expenses incurred by Lender in coliecting, enforcing or"iprotecting Lender’s rights

and remedies under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court

“costs, and cther legal expenses. This ¢ ity Instrurgent shail remain’in effect until released. Grantor agrees to pay

for any rscordation costs of such rele S T LT

"ENVIRONMENTAL LAWS ANI> HAZARDGUS SUBSTANCES. As used in this section, (1) Environmental Law

* means, without limitation, the Corgggrehensive Environmental Response, Compensation and Liability Act (CERCLA,

42 US.C. 9601 et seq.), aad all other federal, state and local laws, regulations, ordiances, court orders, attorney
general Opinions or interpretive letters concerning the public health; safeiz.i ‘welfare, environment or a hazardous

‘substanss;-and (23 Hazardous Substance means any toxic, radiogctive: or hazardous material, waste, poliutant or

contaminant winch has characteristics which rendler the substance dangerous or potentially dangerous to the public

health, safety, welfare or environmeat. The term includes, without linutation, any substances defined as “hazardous
material” “toxic substances,™ “hazardeus waste™ or “hiazardous substance™ under any Environmental Law

Grantor represents, warrants and agrees that: ' o

A. Bxcept a5 proviously disclosed and ackiowledged in writing to Lendcr, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
'réaziudaus Substances that:are generally recognized to be appropriate for the normal use and maintenance of
the Property,. . . G R . - . :

B. Except as previously disciosed and acknowladged in writing 1o Lender, Grantor and every tenant have been, are,
andt shall remain  fulf compliance with any applicable Environmental Law. ' ;

C. Grardor shall immediately natify Lender if » rclease or threaténed release of a Hazardous Substance oceurs on,
under or about the Proparty or there is a viciation of any Environmental Law concerning the Property. In such
s event, Grantor shall take allmecessary romedial action in accordance with-any Environmental Law.

D. Grattor shail iremediately notify. Lender in writing as soon.as Grantor has reason to believe there is any
imdi%g or threatened invertigation, claim, or proceeding relating to the release or threatencd release of any

{azzrdous Substance or the violation of any Environmental Law.

18, CONDEMNATION. Graator will give Lender nprompt notice of any pending or threatened action, by private or
public entites to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Jrantor authorizes Lender to intervene in Grantor's name in any of the above described actions or clairs.
Grautor assigas to Lender the sroceeds of any award or claim for damages conmected with a condemnation or other
taking of all or any part of the Froperty. Such procseds shall be considered payments and will be applied as provided in
this Security Instrument, This assignment of proceeds is subject to the terms of any prior morigage, deed of trust,
security agreement of other ien document. 8 : ~ .

19, INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably nssocisted with the Property due ioits type and !ocalion.liis ipsurance shail be maintained in the amounts
and for the periods that Lender requires. The insuxance castier providing the insurance shall be chosen by Grantor
subject ro Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described above, Lender may, st Lender’s option, obtain coverage to piotect Lender’s rights in the Property according
to the terms of this Security Instrument. . : g P .

Al insuraace goum% and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payee clause.” Grantor saall immediately notify. Lender of cancellation or termination of the
insurance, Lender shall have the tight to hold the pdlicies and renswals, If Lender requires, Grantor shall immediately
give to Lender ali receipts of paid premiums and renewal notices. Upon-loss, Grantor shall give immediate notice to
the insurance carrier and Lender. Lender may meke proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property
o1 to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acguired by Lender, Grantor’s right ta any insurance policies and proceeds
resulting from damage 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Dol
immediately before the scquisition. . R

2. ESCROW FOR TAXES AND INSUBANCE, Unless otherwise provided in a separate agreement, Grantor will aot
be required to pay to Leader funds for taxes and insurance in escrow. . . i .

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender may. teem reasonably necessary. Grantor agrees to sign, deliver, and file
any additional documents or certifications that 1.éader may counsider necessary 1o perfect; continue, and preserve
Graator's ohligations under this Security instrument and Lender’s lien statns on the Propexty. - T

2x JOIRT: AND INDIVIDUAL LIABILITY; COHENERS; SUCCESSORS AND ASSIGRS BOUND, All duties

ureder this S etrity Tostrum e!st‘ﬁfegaimand individual. ¥ Granror signs this Security Instrumi v'ent'bt':t does fiot-sign an

»
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ender from
'this Security

bringing any-action of clabn
a;esmzf;iagtedt y dnti . r ‘th and Tty 5 5 1

¢ Instroinent sy extend, modify.or ; il the terms of this Secarity ent or any evidenceiof debt . ~
without: Greater's consent. Such-a change will rot release Grantor from the terms of this Security Instrument. The
dutics and benefits of this Security Instniment shall bind and benefit the successors and assigns of Grantor.and Lender.
APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is %ovemed by the Iaws of
the jurisdiction in which Lender is located, except to the exient-otherwise required-by the-laws of the jurisdiction
where the Property is located, This Security Instrument is complete and fully integrated. This Security Instruinent may
ot be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with a licable law will not-be effective, unless that lew expressly

or imgliedly permits the variations by writien agreement. If any section of this Security Instrument cannot be enforced
accordiag to its terms, that section will be severed and will not affect the enforceability of the remainder of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the smalar The captions and
headings of the sections of this Secuzity Instrument are for convenience only and are not to used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Tnstrumert and applicable law.. B L o »

25, NOTICE. Unless otherwise required by faw, 2ty rotice shali be given by delivering it or.by mailing it by first class
mail to the appropriate party's address on page 1 of this Security: Instrument,.or to any other address designated in
wnting, Notice to one grantor will be deemed to be notice to afl grantors. o :

26. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relaticg sothe Property.. o lou : TR ; A
7, OTHEE TERMS. If checked. the following are applicable to this Seeurity Instrument: S : o
AT Line of Credit. The Sccured Debt inciudes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance; this Security Instrument will remain in effect until released. RN

] Comstruction Loun. This Security Instrument secires an obligation incurred for the constructior of an
improvement on the Property, . R, '

[J Fitere Fillng. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the
future and that ate or will become fixmres related to the Property. This Security Instrument suffices as a
financing statement and aay carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uriforin Commercial Code. RN aNE o : =
Riders. The covepanis and ‘sgreements of each of the riders checked below are incorporated into and
supplement and smend ibe terms of this Security Instzument. [Check ail applicable boxes]

{1 Condominium Rider ~ [J Planned Unit Development Rider [ Other
AT Additional Terms.The terms of the.agreement described in paragraph 4 provide that =
the interest rate on the grantors indebtedness under this agreement may vary from
tize to time in accordamce with such rate or’ rates as desciibed therein.’ o

At the time we rulease the Deed of -Trust, you'will be‘charged a reconveyance 'fee

of not less than $5.00. You shall alsc pay any recordation costs. =~ o
SIGNATURLS: By signing below, Grantor agrees to-the terms ard covena ts contained in this Security Instrument and in

sthmgats. Grantoy akeb ack ledges receipl-ofat s Sect ity Instrument on the date stated onpage 1. -

...........

S W R Garrene g’ﬁwnmc T

ACKNOWLEDGMENT: . -
. STATE OF .. {0080

e e

DR ) g4 Lt i

of Trust. Said note or notes, together with all
wirch is deli ¥ i i al cstate-now held by you under this
“Frust to the: ” LR e ;

i duly recorded in VoL, M98 ¢
£39%95 . BT «
= Berietha Gy Letsch, County Clerk . )

FEE.  $25.00




