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(0 checked, refer 1o theatia i incotporated hersin, for additional Grantors, their signatures and
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CONE’EY ANCE. For good and valnable consndamuon, the recaipt and’ sufﬁcxency ‘of wh:ch s’ acknow!cdgad ‘and
¢ torsediie: the Seared Débt (detied Below) and Grantor's pexfmance sindef this Security Instrament, Granior
irfévouably grénts, wnveys and sells to Trustee, in trust for the benefit of Le der, thh power of sale, the foLowmg
dascribed property: :

’I‘he pzagx ny m Iocami i .

(Cwﬂ!y} ey e
925 Wi.Ld Plum Drive : Klamath Fas.ls oregdﬂ, .9760L
- (Address) : “i"’ N e

Tugethef w:th all ngh& easemsms, wpnrtenanees, myames mmerai ng.}ts oxl and ga: nghts, ail water and: ripasian -
rights, ditches; and waterstock: and all existing arid future improveinents, ‘structures; fixtures, and replacements that
DIBY ROW, OT At any time in the fumre, be part ofthe real estate descrﬂ:ed above (an referred toas “Propem ”)

MAXI&WJM DBHGAﬁON le'l‘ ‘I‘he total pnmpal ammmt secmred by thxs Secunty Instmmem at any one txme
shall nut sxeeed $.. 15,900.0 _ This limitation of amount does not include interest and
other fees and chargm va}icﬂy msda: puisuant to this Security Instrument. Aiso, this limitation does not apply. to
advances made under the terms of thiy'Security hxst.mment G protect I_ender s swunty and ta perfarm any of the
covenants contamed in this Secunty Inmment L

ured L™ is
ract(s), guarantyfs) or: otheren&nce of debt dm‘ixed
i {Wha: refemrcmg the de{:ts befsw zt ix




B. All bl exéadvances frem Lemslartn Grantor
AREESODURRE, nty, or gther evidence , ( !
Security Instrument whather of Bob : ment is specifically referenced. 1f more than ane. person
signs this Seeurity Instrumant, sach CGrantor agrees that this S&mwmmtwﬁlmmaﬂm advances and
fotare obligationy that: aregiven to-or incutred by any oue of m e Grantor, or any ape or more Grantor and .
otbers All future advanoez and other future cbligaticns are secured bg this Security t.even though all or
gt may not yel be advanced, All future adyances-and other future obliga are secured as if made on the date
of this Security Instrement. Nothi thig Secun Tnstrument shall constitute a cormitment to make additional
o¢ fuitere loans or advances inf any amount. Any stich commitment must be agreed toin a separate writing.
C. Al obligatioss Grantor owes to Lender, which may later arise, to the extest not probibited by law, including, bt
not limited to, liabilities for overdrafts relating 1o say deposit account agreement between Grantor and Lender.
D. Aliadditional sums sdvanced and expenses incurred by Lendet for insuring, preserving of otherwise protecting
the Property and its value and any other sums advanced and expenscs in by Lender under the terms of
this Security Instrement. : o oo :
m;s‘ies.mt*f Instrument will noi secuze ai other debt if Lender fails to give eny required notice of the right of rescission.
PAVMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
%withthctennsoftheSecmedngtaudthlsswnitylnsumem. S - o
WARRANTY OF TYTLE. Graotor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Intrument and has the right to irrevasably grant, convey and sell the Property:to Trustee, in trust, with
povsar of saie. Grantor also warrants that the Property is anencumbered, except for encumbrances of record.
PRIGR SECL r INTERESTS. With regaxd to any other mo; e, dead of trust, security agreement or other iien
document that created a prior security interest of encumbrance on the Property, Grantor agrees:
A. Torake all payments when due and to perform or comply with all covenants.
B. g iV ¢ any notices that Grantor receives from the holder.
P i ion of, nor to reguest any future advances under any note or agreement
sacured by the lien document without Lender’s prior written consent. - v
CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Grautor to provide to Lender
ies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor wili defend
title to the Property against any claims that would impair the Ben.of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain ot improve the Property . - )

DUE ONSALE OR ENCUMBRANCE. Lender moa;ty,' at its option, declare the entire balance of the Secured Debt 1o
be immeéiatelg due and 'Pg{abie ipon the creation of, or contract for the creation of, an{ len, encumbrance, transfer
or sale of the Property. 1nis ;Ext 1s subject to the restrictions ‘mgited by federal law (12 CF.R. 591), 2 ﬁg};piicable.
This covenant shail rua with the Property and shall remain in etfect until the Secured Debt is paid in full and this
Security Instrurzent is released. e ;
PROPERTY CONDITION, ALTERATIGNS AND INSPECTION. Grantor will keep the Property in good
condition and make aii repairs that dre ‘reasonably” . Grantor shall ot commit or allow.any waste,
impairment, or deterioration of the Property. T Wi : free of noxious weeds and grasses.
Grantor a that the nature of the cocupancy and use will not sul i i *3 prior written
consent, Grantor will not permit any change in any license, restrictive covenant or casement without Lender’s piior
written consent. Grantor will notify Lender of all fiemands, proceedings, claims, and actions against Grantor, and of
any loss or damage w0 the Property. ] : ,

Lender o Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property: Lender shall:give Grantor notice at'the time of or before an inslxizction specifying 2
reasonable parpose for the inspection. Any iespection of the Property shall be entirely for Lender’s benelit and
Grantor will in no way rely on Lender’s inspection. -

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained iu this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s pay any amount ¢ for performance. Lender’s right to perform for
Grantor s ; cader’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or Security Instrument. Ii any construction on the Property is
discontinued or not carried on inr 8 reasonable manner, Lender may take all steps pecessary to protect Lender’s
secuyity interest in the Property, including completion of the construction. '

12. ASSIGNMENT OF LEASES AND BENTS. Graniot srrevocably. grants, CORVeEyR and sells to Trastee, in trust for the

15. REMEDIES ON DEFAULTY. In some instances,

benehit of Lender, as additional security all the right, title and interest 1D and to any and all existing or future leases,
subleases, and any other written ot verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Iecases™} and
rents, issues and profits (all referred to as “Rents™). Grantor will promptly provide Lender with true and correct
ios of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not

in default under the terms of this Security Instrument.
Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as to third pasties when Lender or Trustes takes affirmative action prescribed by
1z, anc that this assignment will remain in effect during any redemption period urtil the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee may take actual possession of U e property without the necessity of commencing
legat action’ andthat ‘dctual possession is deemed to oscur. when Lender, o its agent, notifies Grantor of defauit and
Jemands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents jr. Grantor’s possession and will receive any Rents in trust for Lender and
will not commingle the Rents with any other fauds, Any amounts collected will be ayglied as provided in this Security
ssirument. Grantor warrants {hat-nip defaulé exists under the Leases OF any. applicable landlord/tenant law. Grantor

intain and require any tenant to comgly with the terms of the Leases and applicable law.

3 MINIUMS; PLANNED UNIT DEVELOPMENTS, Grantor agrees to comply with the
provisicns of any lease if this Security Tostrument iz on a leaschold. If the Property includes & wnit in 2 condominium
or a planned unit development, Grantor will g:tierm all of Grantor's duties under the covenants, by-laws, oy
reguiztions of the condominium or pianned unit development. T R ) s
DEFAULT. Grantor will be in default if any p Debs fails to make payment when gue.
Grantor will be in default if a breach occurs unde urity Instruanent or any other documeat
exetuted for the purpase of creating; securiag or guarantying { Secured Debt. A good faith belief by Lender that
Lznder at any time i3 inserure with gegpect to any person ot entity obligated on the Secured Debt or that the prospect

of wny paymet of the value of the: Property is impalr shall also'constitute an event of default.

stances; federal and state law will require Lender to provide Graator with
notise of the Tight 0 <ure of other notices wnd myestabhsh time schedules for foreclosure actions: Subject 10 these
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© 1 o e By, i, 5L o, M1 (180096741} Form REDT-OR 2104




rovided by law, the terms of the Sccured De
jtation, the power to sell the Property.
other permitted remedy, st the request of the Lender, advertise

v . edy
.-and sell the Property as a:whole or nseparate: parcgls: at public auction to the-highest bidder for cash and convey

le free and ciear of 2l right, title and interest of Grantor at.such time and place as. Trustee designates.
Trustes shall give notice of sale'including the time, terms and place.of sale and a description of the Property to be sold
as requiced by the applicable law in cffect at the time of the proposed sale., '

Upon sale of the Property and to the extent not prohibited by law, Trustee shail make 2nd deliver a deed to the P:rd efty

¢+ sold whicls conveys absolirte title to the purchaser, and after firs paying all fees, charges and costs, shall pay to Lender all

~ taking of all or.any part of the

2.
n

2.

moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the

principal and interest on the Secured'Debt, paving the surplus, if any, to Grantor. Lender may purchase the Property.
The rasitsds in say.deed© | be-prima facie evidence of the facts set forth therein. - : :

y es. :  not exclusive, and the Lender is entitied to all remedies provided at law or

t forth: The acceptance by Lender of any sum in payment or partial payment on the

ue orids accelerated or after foreclosure proceecgngs are filed shall not constitute a

iire complete cure of any existing-default. By not exercising any remedy. on Grantor’s

g ender swaive Eender'sTight to later consider the event 4 default if it continues or happens again.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS? FEES; COLLECTION COSTS. Except when
prohibited by law, Grentor agress to pay ail of Lender’s expenses if Grantor breaches apy covenant in this Security
instrument; Grantor will also pay on demand any amount incurred by Lénder for insuring, inspecting; preserving or
otherwisi: protecting the Property and Leader’s security interest; These expenses will bear interest from the dateof
the payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees to pav all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights
and remedies under this Security Instrument. This amount may include, but is not limitecF to, attorneys’ fees, court
costs, and other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay
for any recordation costs of such releage. = <7 7 - : T ' ‘
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law
means, without limitation, the Csamgrehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.). and all other federal, state and local faws, regulations, ordinances, court orders, atterney
geneal opinions or interpretive‘letters concerning the public health, saféty; welfdre, environment or'a ‘hazardous
substancs; and (%gl Hazardous: Substance means any;ioxic, radicactive’ or hazardous material, waste, pollutant or
conteminent which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environntent. The term includes, without limitation, any substances defined as “hazardous
material " “toxic substances,” “hazardous waste” or “hazardous substance” underany Environmental Law.
Grastor represents, warrants and agrees that:
A. Bxcept dsipreviously disclosed and ‘acknowledged in writing to- Leénder, no Hazardous Substance it or will be
. lccated, stored or released on or:in the Property. This restriction does not apply to small gquantities of
gaﬁrdous Substances that are generally recognized.to be appropriate for the normal use and maintcénance of
e Properiy. L S . e - :
B. Except as previously «isciosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remzin in full compliance with any applicable Environmental Law. - : ]
Grantor shal] immediately notify Lender if a release or threatened reledse of a Hazardous Substance cccurs on,
uader or about the Property.or there is:a viclation of any Environmentai Law concerning the Property. In such
as event, Grantor shall take all necessary remedial actionin accordance with any Environmental Law. ..
D. Caantor shall immediately notify Lender in writing as soon as: Gzantor has reason to believe there is.any
snding or threstencd investigation, claim, or procecding relating ic the release or threatened release of any
g“azat ous Substance or the violation of any Environmental Law.
CONDEMNATION. Grantor will give Lender prompt notice of any pending o threatened action, by private or
public eatities to purchase or tuke any, or ali of the Property through condemnation, eminent domain, or any other
means. (Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or claimis.
Graiitor assigns to Lender the Pprooeeds of any award or cluim for damage$ connected with a condemnation or other
roperty. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subiect to the terms of any prior mortgage, deed of trust,
secunty agreement or other lien.document. . . B REITIE St TR R
INSL/RANCE. Graator shall keep P;wgetty insured against loss gg‘ﬁre, flood, theft and other hazards and risks
reasopably associated with the Property due to it type and location.. This insurance shall be maintained in the amounts
and for the periods. that Lender requires. The insurance cerrier providing the insurance shall be chosen by Grantor
subject to Lender's approval, which shall not be unreasonably withheld. If Grantor fails 1o maintain the coverage
described above, Lender may, at Lepder’s option, obtain coverage to protect Lendet’s rights in the Property according
to the terms of this Sscurity Instrument.. . .. . LT .
All insurance golicies and renewals shall be acceptable to Lender and shallinclude a standard “mortgage clause” aud,
where applicable, “loss payee clause.” Grantor shall immedliately notify Lender of cancellation or termination of the
insuranve. Lender shall have the right 16 hold the policies and renewals. If Lender requires, Grantor shall immediately
give to Lender all recsipts.of yaid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to
the insurance carrier and Lender. Lender may make proof of loss if niot made immediately by Grantor. .
Unless otherwise agreed in writing, all insurance proceeds shal be apxged to the restoration or repair of the Prc;ﬁerty
of to the Secured Dabi, whether or not then due, at Lender's option. Any application of proceeds to principal shall not
extend or postpone the due date of the scheduled gaymem nor change the amount of any payment. Any excess will be
paid 1o the Grantor, I the Property. & soquired by Lender, Grantor's right 1o any insurance policies and proceeds
restlting from damage to the Propesty before the acy isition shall pass 16 Lender 1o the extent of the Secused Debt
immedi ately befare the acquisition. . ., .- : :

ESCROW FOR TAXES AND EISURANC?.. Unless otherwise p-;ovided im 2 separate agreement, Grantor will not

be required to pay to Lesder funds for taxes.and insarance in escrow.

FINAMNCIAL REPOETS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financiel statement or information Lender may deern rezsonably necessary. Grantor agrees to sign, deliver, and file
any additional:documents: of certifications that Lender mey consider necessary to perfect, continue, and preserve
Grentor's cbligations tnder this Security Instrument and Lender’s lien:statas on the Property. : B

IOENT AND INDIVIDUAYL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties -

under this Sccurity: Instruthent are joint and ndividital. Tf Grastor signs this Security Instrument but does pot sign an -

_ pagesorq
L%

R

W

1094 Serd s Systums, inc., St Gloud, MN (1-800-097-2341) Form RE-DT-OR 921184




Tig ude
es{hat : - any party to'this Secy
is:Security Inmmen?ngr;apyeﬁdmée ot

: : , bt
ase Grantor from the terms of this Security Instrument. The
1l bind and beneftt the successors and assigns of Grantor and Lender.

3 APPLICABLE LAW; SEVEL 3 INTERPRETATION, This Security Instrument is govemed by the laws of

28,
2n

the jursdiction in whith.f,eztéerés}ocqted,,ex,cep; o-the extent otherwise required by the laws of the jurisdiction
where the | is located. This Security Instrument is complete and fully integrated. "ihzs Security Instrument may
not be amasded or modifiad by oral agreement. Any section in this Securily Instrument, attachments, or any
agreement related to the Secured Debt that conflicts wi Iafppﬁmbig law will not be effective, unless that law expressly
or impledly permite the veriations by written agrcement. Instrument cannot be enforced
accordin .
City d, the singu in viural and the | the singular. The captions and
headings of i 7 this Security Instniment used to interpret or
2t Security Instrument. Time is of the essence i this Security fastrument, . :
SUCCESSOR TRUSTEE. Lender, ai Lender's option, may from time to time remove Trustee:and appoint a
successor trustee without any other formality than the designation in writing. The successor trustes, without
conveyance of the Property, shall succeed 16 al the title, power and duties conferred upon Trustee by this Security
Instrument and applicablelaw. . - R S
NOTICE, Unless otherwise requited by law, any potice shall be given by delivering it or by mailing it by first class
waail 1o the appropriate party’s adcress on page 1 of this Security Instrument, or to any other address designated in
w_’zi!ins,Nmﬁeewoaeganmsvwﬂibedmmedmbamﬁcemaugraﬂm. . i ~ .
WAIVERS. Except to the cxtent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to tie Property. . e O T Tt T I
mﬁm&m&,w—mewﬁmb}emmKs&aﬁWMCg ci ~
‘X Line of Credit. The ‘Secured Debt includes a re lving line of credit provisicn. Although the Secured Debt
- may berednced to 2 zero balance, this Security ument will remain in effect until released. 4
01 Constructio am. This S: y Instrument secures an obligati  incusred for the construction of an'
0 Fiature Filing. Granter grants o, Lender a security interest.in all 2oods. that Grantor owns now or in the
futur: and that are or will become fixtures related to the Property. This Security Instrument suffices a5 2
fizansing statement and any carbon, photographic or other reproduction may be filed of record for purposes
ofArtidchftheUnifmm:Camwa’aiCode.;-:; S Tl Tl . T
Riders, The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms o -Seéctrity fnstrurient. [Check all applicable boxes]. _
£ Cendominium Rider ‘T Plammed Unit Development Rider ' [ Other ererersessmeioon,
BXAQMTM The terms .of .the. agresment .degcribed in paragraph 4 provide rhat
the interest rats on the grantors; indebtedness under this -agreement may ‘vary. from
time to time in aceordafice with such’rate or ratés as ‘deseribed-therein. - - -

AT the time we ‘velease: :thé;‘beéd of ;T:héc,myou;will_be;(:baz:ged_ a reconveyance fee
~of oot less than $5.00.  You shall ‘also pay any recordation costs. ' S

SIGNATURES: B signing below, Grante sgrees to the terms and covenants contained in this Security Instrumeit and in

any aftachinents, Grantor also asknowlédy pt of 2 copy of this Sec urity Instroment on the date stated on page 1.

Ocha

Trust. Said note or notes, together with a1l
You are hereby ditected to cancel this Deed

in full. Youarc h & B
el the estate pow held by you under this




