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which is brgani fed zmd existing :mdef k: , and \?-'hos;
address s 75 %UR'M FAIR\EA" DRIVE, S VER HILLS i LINDZS 5000‘ ;
- o ("Lender")' Borrower owes Lender the pnncnpal sumof

FIFTY- SIX TFS[SANB “3LLAFS AND 7FB(¥ €EﬁTS

Dollars {U.S. §56,000.098-—-- =7~~~ ) ThlS aebt is evidenced by Borrowet s note ‘dated the same date as this Security
Instrumm? ("Neote"), which pmwd&s for monthly p ymems wizh the full debt it niot paid earlier, due and payable.on
_AugysT 1. 2028 This Secupity Instrume res 1o Lender: (a) the repayment of the debt’
' ' the Nor,e with mterest, and all renewels, sxtensions &f 4 ns of the Note; {b) the payment ofall
' 3 aph 71 ‘ ityof. Se'c, nty Instrument; and {c}the
{tand the Note. For this PUEPOSE,
ing described property -
: County ()reggn
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y sgainstall claj ’ subject to any eﬁ‘chm,bramzs

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by iurisdiction 1o constitute a uniform security z’nstrufneméovering real property, :
UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:: : :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due

the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots,

2. Funds for Tazes and Insurance. Subject to applicable law or to a2 written waiver by Lender, Borrower ‘shal

pay to Lender on the day monthly payments are dus under the Note, untif the Note is paid in full, a sum ("Funds") for

{a) yearly tazes and assessmernts which may attair priority over this Security Instrument as a lien on the Property; (b}

yearly leasehold psyments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiumis;

{d} yearly floo¢ insurence premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable

by Borrawer to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance

premiums. These items are called "Escrow [tems." Lender may, at any time, coilect and hold Funds in an amount not

he maximum amount a lender for a federally. related mortgage loan may require for Borrower’s escrow

: > tlery ur: of 1974 as amended from time to time, 12 U.S.C.

Section 2601 et seq. {"RESPA"), unless another law that applics o th Funds sets a lescer amount. If so, Lender may,

st any time, col'ect and hold Funds in an smount not 1o exeed the lesser amount, Lender may estimate the amount of -

Funds due on the basis of cireent data and reasonable estimates of expenditures of future Escrow Items or otherwiss in
accordance with applicable law. L T T G :

The Funds shall be held in 2n institution whose deposits are insured by a federa!

(including Lender, if Lender is such an instivisti i e Loan Bank

pay the Escrow Items. Lender may not charge . ing-and applyi ds, 3

E5CrOW account, or verifying the Escrow Items, unless Lender pays: Borrower interest on the Funds and applicable law
permits Lender to make such 3 charge. However, Lender: may require Borrower to pay a one-time charge for an
independent real estate tay reporting service tsed by Lenderin connection with this foan, unless applicable jaw provides
otherwise, Unless an agreement is mace or applicable law requires interest to be paid; Lender shall not be required to .
pay Borrower say interest or ings on the Funds. Borrower and Lender may agree in writing, however, that interest
stiall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each debit to'the Funds was -made. The Funds are pledged as
additions! securiry for all sums secured by this Security Instrument. : ‘ e

H the Punds held by Lendsr exceed the amounts permittted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay t’heEscro__whems when due; Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount fiecessar 10 make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payraents; at Lender's aolé discretion. = :

Upon payment in fulf of alf sums secured by this Security Instrument, Lender shal premptly refund 1o Borrower
any Punds held 5y Lender. If, under paragraph 21; Lender shall: acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall'apply any Fusds held by Lender ut the time of ‘acquisition or sale as a credit.
against the sums secured by this Secusity Instrument, . , e R T L

3. Application of Payments. Uniess applicable law provides othe se, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: firet; to any prepeyment charges due under the Note; second, to amounts payable:
under paragraph 2; third, to interest due; fourth, 1 principal due; and last, toany late charges due under the Note.. _

4. Charges: Liens. Borrower shall pay all taxes; assessments, charges; fines and impositions attribuiable t0 the
Property which may sttain priority over this Security Instrument, snd leasehold payments or ground rents, it any.
Borrower shall pay these obligations in-the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directiy 1o ths person owed peyment. Borrower shal] promptly furnish to Lender all notices of
amounts to be psid upder this paragraph. it Borrower makes these paymenis directly, Borrawer shail prorapily furnisk
to Lender receipts evidencing the payments. R Lo T v

Borruwer shall prompily discharge any lien which has priority over this Security Instrument unfess Borrowar: {a}
agrees in writing to the payment of the oblig tion secured By the lier in g manner scceptable to Lender; (b} contests in

good faith the Len by, or defeads sgainst enforcement of the lien in, lezal procesdings. which in the Lender’s opinion -
operate to prevent the caforcement of the lien; or {c) sxcures from the hel lien an agreement satistactory to
Lender subordinering the len to; s 56 ment. I Lender determines th he Property is subj

o a fié;;‘?whigh-msya;zgaini 0 i, ‘ nent, 1 mey gi notice iden




Aifiasurancc policies and rer 5 snsll be acceptable 1o er and shall incl
Lender shall have the right to hold the policies and renewals. If Lender -+ quires, Bo
Lender ai! reseipts of puid preminms and renewal notices. In the event of loss,’
insurance carrier and der, Lender may make proof of loss if not made promptly by Borrower. .
Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property darnaged, if the restoration OF repair is economically feas; bie and Lender's security is not lessened, If the .
restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secur Security Instrument, whether or niot then due, with any excess paid to Borrower. If
Borrower abandons the i» Of does not answer within 30 days a'notice from Lender that the insurance carrier has
offered to settle a ciaj ender may collect the insurance proceeds. Lender may use the s to repair or
restore the Pmperty of 10 pay sums secured by this Security Instrument, whether or niot then dus, e 30-day period wil]
begin when the notice is given, ) ‘ ‘ R e : ’
Unless Lender and Borrower otherwise sgree in writi ng, any application of proceeds to principal shall not extend ar
stpone the due date of the monthly payments referred to in aragraphs 1 5 or change the amount of the payments,

f under aragraph 21 the Property i3 acquired by Lender, Yy insurance policies and proceeds
tesulting fmm damage to the Property prior 10 the acquisition s nder 1o the extent of the sums secured by
this Security Instrument immediztely ior 1o the acquisition, T e . . .

6. Occugszmcy, Preservatica, X aintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds, establish, and ( inci i ithin si s

destroy, dama impai Property, allow the Property:
Borrower shall be in de%au!ti f any forfeiture action or proceeding, w
good faith udgment could result in forfeiture of the Property oc'ot
Security Instrument or Lender's security interest. Bosrower may cu
paregraph. 18, by causing the action or.- roceeding to be- dismi
determination, preciudes orfeiture of the Eﬁm'ower’s interest in the
created by this CUrity Instrument or Lender's sccurity. i
; evidenced by -the Note, including, but not

imited to, representations concerning Borrower's occupancy of the Property as'a principal residence. If this Security
lnstrumentison a leasehold, Borrower shall comply with all the. isions of th L IE B ; res fee title to
the Property, thu leasehold and1

7. Protection of Lender’
contained in this Security Instrum
Property {such as a procesding
regulations), then Lender may do

may take action und&cthisp’aragr’aph 7, Lender does not ha _— .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Berrower and Lender agreé to other terms of payment, these amounts shall bear interest
from the date of disburseiment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
refuesting payment, v T S ,

8, z\forigsgss Insuraace. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiume required to maintain. the mortgage insurance in effect. I, forany
reason, the mortgage insurance covarage required by Lender lapses or ceases to be in effect, Borrower shalf pay the
premiums required to obtain co yerage substantially equivalent to the mortgage insurance previously in effect, at 2 cost
substantially <quivalent 1o the sost to Borrower of the mortgage insurance previously in effect, from an alternate
maorigage insurer approved by :Lender. It substantially equivalent IROTigage insurance coverage is et avarlable,
Borrower shall pay to Lender cach month s sum equal to enc-twelfth of the vearly mortgage insursnos premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and retain these
payments 88 8 loss reserve in lisu of mortgage insurance. Loss resérve payements may no longer be required, gt the
option of Lender, if mortgage insurance coverage (in the am the period that Lender requires) provided by
an insurer approved by Lender again becomes available ¢ . wer shall pay the i i
maintsin mortgags insurance in effect, or to peovi 55 re the reguirement for m
in accordance wit any written agreement be Borruwer and Lender ofapplicable law. . ~ R

2. lnspectior. Lender or i1 3gent may raake reasonal tries upa d inspections of the Property. Lender shall

- give Borrower notice at the time of or priorto it specifying b!éc&m-_fqr:tbeinspection. S

Ferm 3538
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3! ' s Secusity:
e partial taking of the Propertyin.
equal to-or greater than the amount of the
mless Borrower and Lender otherwise agree
ced by the amount of the proceeds multiplied by
the following fraction: {a) the total amoint of the sums secured immediately before the taking, divided by (b} the fair
market valu: of the Property immediately before the taking. ‘Any balance shall ‘be paid to Borrower. In the eventof a
pastial taking of the Property in which the fair markst value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law therwise provides, the proceeds chall ‘be applied to the sums secured by this Security
Instrument whether or not the sums aréthen due. PR R . L

I? the Property is abandoned by Borrowsr, or if, sfter notice by:Lender to-Borrower that the condemnor offers to
make an award or settle a claim for damages;” Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments, o ‘ .

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for paymesnt or
modification of amortization of the sums secured by this Security Instrument granited by Lender 10 any successor in
interest of Borrower shall not éperate to relesse the lisbility of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othsrwise modify amortization of the sums secured by this Security Instrument by reason 6f any
demand mace by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in ezeréising
any right or remedy shall not be a waiver of or praclude the exercise of any right or remedy.

12. Successors and Assigas Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower’s covenants and agreements shall'bé joint and several. Any Borrower who cosigns
this Security Instrument but does notexecute the Note: (a) is co-signing ‘this Security Instrument-only 10 mortgage,
grant and convey that Borrower's intesest in the Property under the 'terms of this Security Instrument; (b) is not
personaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower mey agree to exténd, modify, forbesr or make any accommaodations with regard to the terms of this Security
Instrument o7 the Note without that Borrower's consent, = .

13. Loan Charges. If the loan secured by this Security Instrument is'subject to a law which sets maximum loan
charges, und that law is finslly interpreted so that the interest o7 cther loan charges collected or to be collected in -
connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepsyment without any prepayment charge under the Note, ' :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it 6r by
mailing it by first class mail unisss applicable law requires use of ancther method. The. notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be givén by
first class mail to Lender’s address stated herein ‘'or any other address Lender designates by notice 1o Borrower. Any
notice providad for in this Security Instrusment shall be deemed 1o have been given to Borrower or Lender when given
a8 provided in: this paragraph, ' : e : \

15. Governing Law; Severability. This Security Instriment shail be gaverned by federal law and the law f the
jurisdiction ir. which the Property is locazed. In the event that any provision or clause of this Security Instrument or the
Note conlicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable: EEEEE R S :

16. Borrower’s Copy. Borrower shall be given one conforme.
17. Trapsfer of the Property or ' Beneficis! Interest in Bori
interest in it.is sold or transferred {or it cisl is in Borr
natural persan) without Lender’s pior
all sums mcured by this Security Instr
federat law as of the date

»of the Note and of this Security Instrument.

‘I ail or any part of the Property or any
[d or transferred and Borrower is not a
ireimmediste payment in full of

ised by Lender if exercise is

S ized *eTBIIDAL O 08 S Bagad af 8




by tis

by this Sacortr T w : e peritd ;
any rémedies fetin ri 24 mandon Berrower, . o
' 18, Borrower nsta fTOWes mests certain ¢ 115, Borrower shall have the right to have.

enforcement of ilds Security Instrument discontinued ut any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstuternent) before sale of the Property pursuant 1o any power of sale contained in’
this Security Instrument; or (b} entry of a: judgment enforcing this Secrity Instrument. Those conditions are that
Borrawer: é} pays Lender sl sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {5) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
S Lender may reasunably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

; Borrower’s obligetion to psy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatesent
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this rightto reinstate shail not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or mars times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will slso contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal; storage, or refease of
any Hazardous Substances on or in the Property. Borrower shall rot do;, nor allow anyone else to do, anything affecting .
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the pressnice, -
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses end to maintenance of the Property, < <~

rrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmentzl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge. If: Borrower learns, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 2%, "Hazsrdous Substances” are those substances defined as toyic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or togic petroleum products,
tosic pesticides snd herbicides, volstile solvents, materials contsining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Iaw” means {ederal laws and laws of the jurisdiction where the
Property is located that relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;

21. Accslerstion; Remedies. Lendes shall give notice to Borrower prior to acceleration foliowing
Borrower's bresch of any covenzat or agreement in this Security Instrument {(but ot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Rorrower, by which the default must be cured; and {d) that failure to cure the default on or before the daie
specified in the notice may regult in acceleration of the sums secured by this Security Instrument and safe of
the Property. Tie notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of 2 default or any other defense of Borrower to
scceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in fulf of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable/law.
Lender shall ¢ entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of defzult and of Lender’s election to'cause the Property 10 be sold and shali czuse
such notice to be recorded i cach cmmtgein whick any part of the Property is located. Lender or Trustee shail
give notice of sale in the manner prescribed by applicable law to. Borrower and to otber persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall seil
the Prop:rty at public auction to the highest biddur at the time and place and vnder the terms designsied in
the notice of sale in one or more parcels and in any order Trustee diétermines. Trustes may postpone sale of
all or any parcel of the Praperty by public annovncement at the time and place of any previousty scheduted
sate. Leader or its designes may purchase the Property at any sale. - )

Trustee shall deliver to the purcheser Trustee's deed conveying the Property without any covenant or
warrsaty, cxpressed or implied. The recitals in the Trustes’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) toall.
- expenses of tha sale; including, but not limited to, reasonable Trustee’s and sttorneys’ fees; {b) to ail sums.

secured by this Security instrument; snd (¢] any eicess to the person or persons legally entitied to it. S

: m—m w:':m’ 1




or perso feg‘aﬂy entxt’led wit , ‘ot pe y IO ¢ '
‘23, Substmxte Trustes. jer: may from fme. 4o time remo. ‘ppomt & successor-trustes

Trustee appointed hersunder. ithout conveyance of the Property, the suwessor trustes shall succeed 10 alb th
pawer snd duties conferme:i upon: Tn.steeberem and by applicablelaw. - :

24, Attorneys ' Paes. As lised i this Security Instrupent 2nd. in me Note, "attorneys’ fees” shall mclude any
attorneys' fees awirded ’ov an appellate court.

25. Riders 1o this Security Instrument. if one’or more ridars are executed by Borrover and recorded t,og°ther
with this Secunty Instrument, hie covenants and agreements of each such ‘rider shall be incorporated into and: shall .
amend and supplement the covenants and sgresmenis of thxs %ctmty Instrument as if the rider(s) were a part of this =7

Security Instrument. [Check apphcabte voxfes)] -

{771 Adjustatle Rate Rider = . Condom;mu Rxder e 1-4 Family Rider

m Graduated Peyment Rxder N Plarmeo Unit De\r"!opmerﬁ Rxder Biweek!»f Payment Rider
Balloon Rider -1 IRste [mprovement. Rider. "7 0 o Ly Second Hcme Rider

V.A. Rider ‘ i ‘ C)thev\s) [spacxfy]

BY SIGNING BELOW, Barrower auccpts and’ sgrees tothe terms‘ and oovenants contained in this Security
Instrument: dﬂd in any rider{s) executed by Ecm'ower and rewrded wnth n. D
AWitnessest |

~Borrower

);g,m X ///MMQ[I"""M/Q "(S:?a}‘}f 3

t( ?GOOUWARB oo »: - “<Berrower.

i
3

-Borrower - T e o D T " -Borrower

o T
STATE OF OREGON, , - A - Cmmy ss:
On this L ~T : ' \,Oi,q_% , personaily app&ared the sbove nameé

c&f\fﬂ&’@ LDCOQ\:EU\)M Qf@\bb A mbwﬂ%dackﬂo&iedged“

the foregoing instrument to be QX\.Q H{. votupitary sct att

;viy(,amm;mmn Expnres " ' e Réfor g » o NG e
mreshie R Qe

RIOR 123001 “‘?“;’w‘cé"°$"}‘?" ok prge e ota e S Form 2038 W
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OCCUPANCY RIDER TO |
MORTGAGE/DEED OF TRUST/SECURITY DEED

THIS OCCUPANCY RIDER is made this 2ZND , day of
JULY., 1988 and is incorporated  into and shall be
geemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure the Borrower's Note (the "Note")
to PNC MORTGAGE CORP. OF AMERICA, AN OH10 CORPORATION o

' o (the "Lender") of the same date. :

and covering the érepertyi"@gascribed ‘in: the Security
-at: 2050 CREST SfREET, KLAWGH FALLS. GRFGONQYSEBEB

o jj(Pro;ﬁ{:rfy TAd,d‘ress)’; i ﬁ Lo

ADDITIONAL CQVENANTS ‘In jaddi,ytizchv 16 the r;oifénants and
agreements made - in the Security Instrument, Borrower and Lender further

covenant and agree as follows: -~ .

1. That the above d

; . de ibed property, W’jl‘i,ébiéigefrsotiayll'}" occupied by the
Borrower as a primary residence commencing not later than thirty {30)
days after the above date.” e R LR :

2. That if residency is not established as promised. above, without further -
notice, the Lender will be entitled to take any or ail of the following
actions; it e R SR :

ate on e-half of one percent’
= , .and to adjust the principal and interest

payments to the amounts required to pay the loan in full within

~the remaining term:andfor = o A T

ity Instrument and located |,



{B) charge a penalty fee of one and one-half percent (1.50%) of the
original principal balance by adding that fee to the unpaid principal-
balance of the loan at the time this fee is determined to be due and
adjust the principal and interest payments to the amounts required

to pay the loan in full within the remaining term: andfor

(C) require payment to reduce the up
to the lesser of (1) 70%
% of the appraised v - ;
reduction- of -the unpaid principa}. balance shall be due and payable
within thirty (30) days ,allowing'rcceip,t;of.,a ‘written demand for
payment, and if not paid within thirty (30) days will constitute a
defauit under ‘the terms and provisions: of ‘the Note and Security

Instrument; andfor. -

Instrument ard egin foreclosure prcceedirég
the sale of the above descnbe}d property: andfor

(12) refer what is believed to be fraudulent acts to the proper authorities
for prosecution. It j crime punishable by fine or
imprisonment, or both, to»knowingiy.{nake any false statements or
feports for, the purpose of inﬂuencgngm any way the action of the

nder in. granting a loan op the above property _under the
gxﬁgf)xs}lg?z ©of “TITLE 18, UNITED STATES  CODE. SECTIONS 1010

or remedy.

It is further specifically apreed that the Len
all reasonable costs ,and;‘e_xppns‘cs,mcur:ed in
forth above, including, but not limited to, reas




igt:s an;si agrees . to. *he terms and
der S

(Sea])

Borrov. er

(Seal)' .

E ortower

(Sedl)

U KEZODSLAAT M G188

ST&'!'EQF%BGQH COUNTY GF&LAMA”H TSS,

Filed for record at request of : : AHERITITLE

Borrower

of JULY AD.,19. 98 at._ 11,32

of

$50.00




'PARCEL 1: | S Y
Let 12, Block 4, AL?AHONTVACREa,:’n the Connty of Klamath

State of Oregon. TOGETHER WITE an easement: for drlveway
purposes over the follow1ng descrlbed propertV'i :

Fifteen (15) feet off the Westerly end of the w‘ /7 of Lor 11
‘Block 4, ALTAMONT ACRES ln the County of - Kiamauh St&te of
Cregon, ] o

PARCEL 2:

The «esterly flftgen {15} feet of the W 1/2 of Lot 11, Block 4,
ALTAMONT ACRES, in the County of Klamath, State of Oregon.
EXCEPTING TEEREFROM tha . Santhe-ly 3 feet therecf conveyed to
Klamath County for road ‘pPurposes. by instrument ‘recorded June
21, 1961 in Book 330 a;?Page 391, Deed Records'of Klamath
'Ccunty. Oregon, Ca

CODE 41 nap 3909~3ac TLi'

’ : the ~ 28th
Fﬁﬁﬁxm«mﬁir sestof : ~ amgrd el : the
of | °<=~s°§?§@ e ADL1G 98- g i o'clock "}anﬁdulyrecordediol M98

of Mortgages @ © o Page 39631

aG. 1 £sch County Cierk

‘égg ' 7$SQ.OGﬁRé~recoid




