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DEED OF TRUST U

‘nasnmomvsrmmmmmmw  OCTOBER 28, 1933 - - The grantor is -
PICBAZL P. MARTIN AND JOANNA K. MARTIN, HEW AND THOMAS . HMARTIN, JR. AND ’ o
COARNON M. MARTIN, BSW AND SHAUNA 1. MARTIN, wgos. T he A
("Barrowee™), ,.T}x::rnslaa"’i's, R co T :

S - WILLIAM L. STSEMORE - ,

(Trustee”). The beneficiary it ravars FIRST FEDERAL SAVINGS & LOAN ASSOCTATION

which is organizn and existin e under the laws of THE UNTTED STATES of MERICA o andwhoss
address is -2390 MADTSON STREET, ¥LAMATH FALLS, .OREGON 87603 '

("Lender"). Borrower owes Leader the principal sum of
**ONE HUNDRED SIXTY FIVE THOUSAND g NO/100%% - . Doltas (US. $ 165,000.00

)
This dett is svidenced by Bomower's nowe dated the same date as this Sccurity Instrumeng {"Note"), which provides for
monthly payments, with the fy]] debt, if not paid carlier, duc and payable on NOVEMBER 1ST, 2028 .
This Security Instnamen secures 13 Lender: (a) the Fepayment of the debt cvidenceg by the Notc, with inierest, and a1l rencwatls,
Satensions and modiifications of the Notc; (b) the payment of all othicr sums, with intercst, advanced under paragraph 7 o pretect .
the sscurity of this Security Insrrumicat; and (¢} the performance of Bomower's covenants and agreements under this Security
Instrument and ihe Note; and {d) the repayment of any futuec advances, with interest thereon, made 1o Borrower by Lender
pursuant 1o the parepraph below ("Future Advances"), : :
FUTURE ADVANCES, Upon request to Borrower, Lender, at Lendess™s opifon prior o full feconveyance of the property by -
Trustes 10 Berower, may make Fulure Advances 1o Bomrowe:: Future Advances, with intctest thereon, shatl be scewred by
this Deed of Trist when evidenced by Promissory notes stating that said notes are sceurcd hereby, For this purpose, Bomower
inevocably granss and conveys o Trusice, in trust, with power of salc, the: i‘qibsﬁi_ng‘”}ﬁmc;ibcd’r;mpmy locatedin o S
RiaMaTy - County, Oregoni; -~ LRSI e TR T

SEE PAGE 5 FOR LugaL DESCRIPTION

which has the addeess of 23115 ¢ 22785 NO. POE VALLEY Rp., KLAMATH FALLS O Iswe iy,
Oregon $7603 | @Gl (Property Address™y .

TOGETHER WITH all the improvements now or heteafter crocied on the property, and all tasements, appurtenances, and
{ixtures now or herenfisr a part of the propeny. All op : and additions shall alsg be covered by this Sccurity Instrument,
Al of the foregoing is referred 10 in this Security “Properiy.*

BORROWER COVENANTS that Borrower is lawlully scised of the cstae hereby conveyed and has the right o grant and
convey the Propedy tnd that the Property is uneacumbered, except for cncumbrances of record. Borrower warrants and will defend
generally the tide 19 the Properiy against all claims and demands; subject to any cacumbrances of regord,

THIS SECURITY INSTRUMINT combines uniform cavenanis for national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform sccurily instriment coverin & rC property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows: :

L Paymem of Principal and I nlerest; Prepayment and Lage Charges. Borrower shall promptly pay when dug the
principal of and inierest on the debt evidenced by the Nete and any prepayment and late charges duc under the Note.,

2. Funds for Taxes and Inserance. Subjoect 16 applicabic law or 10 a written waiver by Lender, Borrower shail pay 10 Lender
an the day monthly payments are duc under the Nate, untif the Note is paid in full, » sum ("Funds") cqual to onc-vwelfh of: {a)
yearly taxes and asessments which may auain priority over this Sccurity !nstwmcfu as a licn on the Property; (b) yearly _Ecaschqld_; :
Payments or ground raats on the Property, if any; (c}‘yw!:;. hazard or Proparty insurance premiums; {d) ycarly flood
premiums, if any; rearly morigage insurance premiums, § -any; and ([).aiy sum; ayable by Bor
with the pravisions of paragraph 8, in licu of the maymeat of morigage IRSUrAnCe premiums: These ftem

- L ey, any tine, collest snd hokd Fends in an amouat nol to cxeecd thc maximu amount a
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in accordance with appyicable law. ‘

- The Funds shall te held in an institution. - deposits are Insurcd by a federal agency, instrumentality, or cntity (ncluding
*, - Lender, if Lenter s such an institution) or in‘any: Federal Home Loaa Dank. Lender shail apply. the Funds to pay the Escrow licms.

Lender may not chargs Borrower for holding -and applying the Funds, anaually analyzing ‘the escrow account, or verifying the
Rsceaw loms, unloss Lender pays Borrower intcrest on the Funds and applicable Jaw permits Lender 16 make such a charpe.
!~!chvcf. Lender may require Borrower 10.pay a onc-time charpre for an independent real estate tax reporting service used by
Lender in conncction with this ioan, unless agplicable law provides otherwise, Unless an agrecment is made or applicable law
requires inicrest to be paid, Lender shall nof he required to pay Dorrower any interest or carnings on the Funds. Borrower and
Lender nay agree in writing, however, that interest shail be paid

. i ' ¢ ; on the Funds. Lender shall give 10 Borrewer, without charge, an
annual accounting of tie Funds, showing credits and debits 1o the Funds and the purpose. for which cach debit to the Funds was
made. The Funds are pledged a: additional security for all sums sceured by this Sccurity Instrument, '

. 1 the Funds held by Lender excced the amounts permiticd 10 be held by applicable law, Lender shall account to Borrower for
the'escess Funds in accordance with the requirements of applicable faw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow licnis when duc, Lender may s nolify Borrower in writing, and, in such case Borrower shall pay

1o Lender the amoumt recessary 10 make up the deficiency, Berrower shall make up the deficiency in no more than twelve monthly
paymenis, at Lender's sele discretion, : ) : .

- Upon payment in full of all sums sccured by this Sceurity Instrument
held by Leader, U, under paragraph 21, Lender shall acquire or sell the
Property, shall apply aay Funds held by Lender at the tme of
Sceurity Instrumient,

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, 10 amounils payable under paragraph 2; third,
10 interest due; fourth, o principal due: and last, 10 any late charges due under tiic Note.

4. Charges; Liens, Borrower sholf pay all taxes, asscssments, charges, fines and impositions attributable to the Prapcrty
which may atwin priority over this Sccurity Instrument, and lesschold payments of ground rents, il any. Borrower shall pay thcse
abligations in the manner provided in paragraph 2, or il not paid in that mannce, Borrower shall pay them on time dircetly to the

person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircetly, Borrower shall prompily furnish 10 Lender receipts evidencing the payments.

Borrower shoil prompdy discharge any tica which has pricrity over this Sceurity Instrament unless Borrower: (a) agrees in
wriling to the payment of the obligaticn securcd by the lien in a tanner acceplable to Lender; (b) contests in good faith the lien by,
or deferds against enforcement of the tien in, legal proceedings which in thie Lender's opinion operate to prevent the enforcement
af the liea; ur (€} seeures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to this Sceurity
Instrument. If Leader deiermines that any: part of the Properiy is ‘subject to 2 licn which may auain priority over this Security
Instrument, Lender mity give Borrower a rotice identifying the lien. Borrower shall satisly the lien or ke one or more of the
actions sct forth above within 10 days of the giving of notice. ;

5. Hazard or Property Insurance. Bomrower shall keep the improvements now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the torm “extended coverage” and any other hazards, including floods or
{looding, for which Londer requires iasurance, ‘This insurance skall be maiatained in the amounts and for the periods that Lender
requires. The insurunes carrier providing the insurance shall bc,cixosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower foils to maintain coverage described abave, Lender may, at Lender's option, obtzin
coverage 1o protect Leader's rights in e Property in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable o Lender and shalt include a standard mortgage clause. Lender shail
have the right to liold the policies and renewals, I Leader requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renswal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
wnqy meke preof of loss if not made promptly by Bemrower. .

Unless Leader and Borrower otherwise agres in writing, ifsurance procceds shall be applicd to restoration or repair of the
Propesty damaged, if the restoration or repair is economically febsible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's szourity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower, If Bomrower abandons the
Prapery, or does not answer witkia 30 days a notice from Leader that the insurance carrier has offered o setde a claim, then
Lender may collect ths insurance procecds. Lender may use the proceeds te repair or restore the Property or to pay sums sceured
by this Security Instrument, whether or not then due. The 30-day heriod will begin when the notice is given.

Unless Lender and Borrower otherwisce ngree in wriling, 2ny application of proceeds to principal shall not exiend or postpons
tie due date of the monthly payments referved 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is cequired by Lender, Bonmower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass (o Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition. B

6. Occupancy, Preservation, Maintenance and Protectiot of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrotwer™s prircipal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
dmie of uccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating clrcusnstances cxist which are beyond Borrower's control. Borrower shall not destroy, demage or impair the Property,
aliow the Property to deteriorate, o7 commit wastc on the Property. Borrower shall be in default if any f{orfciture action or
proceeding, whaiher civil or criminal, is hegun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matsrially impair the livs <reated by this Sccurity Instrument or Lender’s seeurity intercst. Borrower may curc such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s gooid faith ¢etermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the fien ereated by this Sceurity instrument or Lender's secarity interest. Borrower shiall also be in default if Bomower, during the
loan applicalion process, gave maicrially false or inaccurate information or siatements to Lender (or failed to provide Lender with
any material informetion) in conncstion with' the loan ovidenced by the Note, including, bk oot limited to, representstions
concerning Borrower’s cecupancy of the Propenty as 3 pringipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. If Borrowsr acquires fes tite to the Property, the lcaschold and the fee title shail
not merge unless Lender agrees to the merger in wriling. »

1. Protection of Leader's Rights in the Property, If Bomower fails 10 pecform the covenants and agreements coniained in

this Security lastruracnt, or there is 2 legal procceding tha may significantly affect Lender's rights in the Property (such as a
procecding in barkrupiey, probate, for condemnation or Torfeiturs or 1o enforce laws or regulations), then Lender may do and pay
- for whatcver is necessary to protcct the value of the Property and Lender's rights in the Property. Leader's actions may include
payiag any sums scoured by a ton which has priority over this Secwrity Instrument, appearing in court, paying. reasonablc
sucmeys' fees and creding on the Properdy 8 meake repairs. Althoegh Lender may take action vawer this paragraph 7, Lender docs.

. Leader shalt promptly refund o Borrower any Funds
the Property, Lender, prior o the acquisition or sale of the
acquisition or salc as a credil against the sums sccured by this
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, L Fule and shall be iyl ~ \ :

Tal  Hazard Murance Warning,. Unle {the:"H "y with_cvidence of: insurance
COVETagS As required by our conitact or loaiy 3 i, Lond 1 rice -t -BOrTawer s expease o profect the
Londer's interest. - This insurance may, bul needinot, also protect the Boeroiwer's inicrest. 1 the collateral becomes damaged, the
coverage the Lendar purchascd may not pay any claim Borrower makes or any claim made against the-Borrowcr. Borrower may
tater cancel this coverage by providing cvidence Ut Borrovar has obiaincd property coverage elsewhere, .
The Borrower i3 responsibile for cost of any insuraice purchased by Lender, The cost of this insurance may be added to your
contract or loan balance. 1M the cost is added to the contract or loan batance, the interest rate on the underlying contract or loan will
apply to this added amount. Effcctive daie of coverage may be the date the Borrower's prior covera
Borrower failed to provide prool of coverage. ‘ s

gc lapsed or the date the
The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Bomower's
awr}.an_d! n;ay not sausfy the nesd for property damage covarage or other mandatary liability insurance requircments imposcd by
applicablz law,

8. Mortgage Insurance. If Lender requirsd mortgage ingurance

“Tnstrument, Borrowes shall pay thc premivms required 1o maintain the morigage insurance in -effect. If, for any rcason, Hic
mongage insurance Loverage required by Lender lapses or. ceascs 1o be in effect, Berrower shall pay the premiums reaquired 1o
ohtain coverage subsiantiatly cguivalent o tic morigage insurance previousty in cffect, at a cost substantially cquivalent 1o the cast
to Borrower of the mortgage insurarce previously in cffect, from an alternalc morigage insurer approved by Lender. I substantially
cquivalent morigage msurance coverage is nol available, Borrower shall pay to Lender cach month asum equal (o one-twellth of
the yearly morigage insurance premium being paid by Bosrrower when the insurance coverage fapsed or ceased 1o be in cffect,
Lender will acce, use and relain icsc payments as aloss reserve in licu of morigage insurance. Loss reserve paymenls may
no longer be required, at the opticn of Lender, i morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insescr approved by Lender agabt bocoriics available and is oblained. Borrower shall pay the premiums
required (o maintain mortgage insurance in cffect, or 1o provide a loss rescrve, until the requirement for morigage insurance-cnds in
accordance with any wrillen agreement betaesn Borrower xnd Lender or applicable law.

Y. Inspection. Lender or ils agent may make reasonable entrics upon and inspec

Rorrgwer notics a e time of or prior 10 an inspection specif ying scasonablc cause for the inspection,

16, Condemnation. The proceeds of any award or ciaim for dumages, dirccl or conscquential, in conncction with any
condemnation or otaer wking of any part of the Froperty, or for conveyance n licu of condemnation, are hereby assigned and shail
he paid w Lender. )

In the event of a towml taking of the Propesty, tie procecds shali be applicd to the sums sccurcd by this Sceurity Instrument,
whcther or not ther: duc, with any sxcess paid to Borrower, In the event of 4 partial taking of the Property in which the fair market
value of the Property immediately before e taking is Squal to or greader than the amount of the sums scourcd by this Sceurity
tastrument immediately before the iaking, unless Berrower and Lender otherwise agree in writing, the sums sccured by this
Seensity instrumeni shall be seduced by the amount of the procecds multiplied by the following fraction: (a) the tolal amount of the
sutns secured immadiately bofore the taking, divided by (b) the fair market vatue of the Property imimediately before the taking.
Aay balonce shail be paid 10 Borrowsr. In the cvent of o partial taking of the Property in which the fair market value of the
Property immediately before the toking is lzss than the-amount of the sums secured immediatcly before the taking, unloss Borrower
and Lender otherwise agree in writing or unless appliceble law otherwise provides, the proceeds shall be -applicd 1o the sums
sceured by this Ssourity Instrument whether or not the sums ars then duc,

I{ the Property is abandoned by Borrower, or if, aficr notice by Len
award or seitic 3 caim for damages, Borrowee fails to respond
authorized 1o collcct and apply the proceeds, at its op
this Security Instniment, whether of not then duc.

Unless Lendar and Borrower otherwise agree in writing, any applcation of proceeds to principat shall not extend or postponc
the dus date of G monthly paymenis referred fo in paragraphs 1 and Z or change the amount of such payments. ‘
11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exicnsion of the time for payment or maodification of
ambrization of ihc sums sccured by this Sccurity Instrument grantcd by Lender to any successor in interest of Baorrower shall not
operaic lo reicase the liability of the original Borrower or Borrower's successors in interest. Lender shatl mot be required o
commencs procsedings against any succossor in interest or refuse lo extend time for payment or otherwize modify amoitivation of
‘he sums securcd by this Scourity Instrament by reason of aay demand made by the original Dorrower of Borrower's Successors in

interest. Any forbearance by Lender in crorcising any right or remedy shall not be a watver of or nreclude the exercisc of any right
or remedy.

12, Suceessors and Assizns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of this
Secwstty Insrument shall bind and berefit tie successers and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Horrower's covenanis and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
instrument but does not execute the MNuw: (a) is co-sigaiag his Sccurity Instrument only lo morigage, grant and convey that
Borrower's micrest in the Property under the lerms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
securcd by this Sccurity Instruraent; and {c) agrees that Lender and any cther Borrower may agree 1o cxicnd, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sceured by this Security Instrumant is subject to a law which scts maximun loan charges, and
that law is finady interpreied so that the intsrest or other tdan charges collceted or to be collected in connection with the loan
cxceod the permilicd limits, thent (2) any such Ioan charge shail be reduced by the amount necessary 1o reduce the charge to the
permitied timiy and (b) any sums atready collected from Hortower which cxeceded permitied limits will be refunded to Borrower.,
Leader may choose 1o inake this refund by reducing the principal owed under the Note or by making a dirccl payment to Borrower,
1f a refund rcduces principal, the reduction will be resied as a partial prepayment without any prepayment charge under the Note.

14. Notic:s. Any notice to Borsower provided for in this Security Instrument shall be gven by delivering it or by mailing it
by first class mail unless anplicable law requires usc of another method. The notice shatl be dirccted to the Property Address or any
other addross Dorrower designates by netice (o Leader. Any notice to Lender shalt be given by first class mail to Lender's address
stied herein o7 any other sddicss Lender designates by notice to Borrower. Any riotice provided for in this Sccurity Instrument
shalt be deemed to have been given o 3omower of Leader when given as provided in this paragrapi.

15. Coverning Law; Severability. This Security Instrumaznt shall be governed by fcderal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or cluuse of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given sifect without the conflicting provision, To this cud e provisions of this Scourity Instrument and the Note are declared w be
severable.

as a condition of making the foan sccurcd by this Sceurity

tions of the Property. Lender shalt give ~

der 1o Borrower that the condemnor offers to make an
i 1o Leader within 30 days alicr the dae the niotice is given, Lender is

tion, cither to restoration or repair of the Properly or 10 the sums sccarcd by

16. Burrower's Copy. Borrower shall be given one conformesd copy of the Nete and of dus Sceurity Instrument. :

17, Transfer of the Property or 2 Reneficial Interest in Borrower. If ail or any part of the Praperty. or any intercst in it is-
sold or wansfaered (or if o benaficizl nterest in- Borrower: is sold or wranslerred: and Borfower is not'a natural person) ‘without
Lender’s prios writlen consent, Lender may, at its option, requirc immediate payment in full of all sums sccurcd by this Scourily.
testrument. However, this option shall nol bo cresciscd by Lender if excrcise is prohibited by federal faw as of (e dateof this
Security lnsuwament. ) el - T SR : IR
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Instrument. If Borrawer fails 1o pay these i priar
thvis Security Instromert without further notice 9f demand , S S a0

18, Borrower's Right to Reinsiate: 1f Dorrower incels centain ‘conditions, BO! cr shall have Vi
of this Sceurity InstrRent discontnued ot any fime prior.to tha -arfiee of: (8) 5 days (or stich other period 88 applicable law may - -
specify for reinstement) before sale of he Property pussuant to.any power of sal ‘contained in.thig-Security Instrument; or (b)
entry of o judgment enforcing this Security Instrument. Thoss conditions aze that Rorrowel: (8) pays Lender all sums which then
wouid be due under this Security nstrument and the Note a3 if no acceleration had occurred; (b) curcs any defauit of any other
covenans of pEreCInnis; {€) pays all cRpenses incurred in enforcing this Securily Instrument, including, but not lirnited 1o,
reasonable sttereays’ fecs; and { )] jon as Lender may reasonably require 10 assurc that the licn of this Security
tnstrument, Lendes’s rights in the Propest *¢ obligation to pay the sums sccured by this Sccurily Instrument shall
continue unchanged. Upen reinstalemnent by Borrower, this Security Instrument and the obligations secured he

reby shiall remain
fully effective a8 'f no acceleration had cccurred. Bowever, {his right to reinsiate shall not apply in the case of acccleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial intcrest ir the Note {together with this Security
{nstrument) may be sold one 6f mors times without prior notice 1o Borrower. A sale may result in a change in the entity (known as

the “Loan Servicer™) hat collects monthly payments due ander the Note and this Security Instrument. There als

o may beone or
more changes of the Loan Cervicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Bormower will be given

written potice of ihe change in accordance with paragruph 14 above and gpplictble law. The netice will state the name and address
of the new Laaa Scevicer and the address 10 which payments should be made. The notice will alse contain any other information
requircad by applicable law.

30. Huzardous Substanics. Borrower shall not cause OF permit the presence, LSS, disposal, storage, of relcase of any
Hlayardous Substances on or in the P y. Borrower shatt not do, not allow anyone else 15 do, anything affecting the Property
that is in viclation of any Environment:l Law The preceding {wO sentences shall not apply 10 the presence, use, Of storage on the

Propenty of small cuantities of Hazardons Substances that are generally recognized to be appropriate 10 normal residential uses and
10 aintenznce of the Property.

Borrower shalt prompily give Lender written notice aof any investigation, claim, demand, lawsuit 0F other action by any
gevcmmcnm! ar rogulatory agency ©F private party invelving the Property and any-Hazardous Substance or Environmen

which Roc.awer tas aciual knowledge. 1f Borrower fears, or is notified by any governmental OF regulatory authority, hat any
removal or other remediation of any Hazardous Substanct affecting the Property is necessary, Borrower shail promptty tzke all
necessary remedizl actions in accordance with Environmeatal Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammable of 1oxic petroleum producis, toxic
pesticides andd herbicides, volatils solvenis, materials contaiaing ashesics of formaldehyde, and radioactive materials. AS used in
this paragraph 20, “Environment t Law" means federal trws and laws of the jurisdiction wheso the Property is jocated that relate O
health, safcty of cnvironinental protection.

NON-UNIFORM COVENANTS. Borrowds and Lender further covenant and agrec as follows:

21. Acceleration) Remedies. Lendler shall give notice t0 Borrower prior to acceleration following Borrower’s breach of
any covemint o agreement in this Security Insirament (but ot prior tO acceleration graph 17 unless applicable
L provides otherwise). The notice shall specifly: (z) the default; (b} the action required to cure the gefault; (c) a date, not
tess than 30 daygs from the date the notice is piven to Borrowern, iy which the default must be cuved; and (d) that failure {0
cure the default on oF pelore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Propesty. T nosice shall further inlorm Borrower of the right to reinstaie after acceleration
and the rizht to bring a couvt action G0 assert the noun-existence of 2 default or any other defense of Borrower 10
accelerution and sale. If the Acfault is not cured on or before the date specificd in the notice, Lender, at its option, may
require immecdiaie payment in fuli of all sums secured by this Gecurity Instrument without further demznd and may invoke
the power of sale and any other remedies permitied by applicable nw. Lender shall be entitled to colle

¢t all expenses
incurred in pursuing the remedies provided in this paragraph 11, including, but not limited to, reasonable atterneys’ fees
and costs of title evidenca.

1t Lender invokes the sower of sale, Lender shall execute or cause Trustee to execute 2 wrigten notice of the
gccurrence of an event of defauit and of Lender’s clection {0 cause the Property to be sold and shall cause such notice to be
cecorded in cach county in which any part of the Property is 1pcated. Lender oF. ( i the
munper presuribed by apalicable law 10 Borrower and (o other persons prescribed by applicable law. After the time
requived by applicable 2w, “Trustee, without demand on Borrewen shail sell the Property at public auction 0 the highest
bidder at the time and piace and under the terms designated in the potice of sale in one of more parcels and in any order
Prustce Getermings. yrusiec may postpone sale of ail or any paieel of the Property by public announcement at the time and
place of uny previpusly seheduled sate, Lender of it desipnee may purchase ibe Property at any sale.

Croste: shalt deliver to the purchasey Trastee’s deed conveying the Property without any covenant or warranty,
expressed or impiied. The reciials i the rrustee's deed shali be prima facie evidence of the truth of the statements made
therein, Trusted shall apply the proceeds of the sule n the folicwing order: (a) to all expenses of the sale, including, but not
timited (o, reasonuble Trustee’s and attorneys’ fees; () to ail sums secured by this Security Instrument; ang (¢} any excess
to the person OF pErsons jegally entitled to il

32, Raconveyance. Upon payment of alh sums cecured by this Security Inistrument, Lender shall request ‘Trusteg 10 1econvey
the Propenty and shall surrender this Security Instrument and ail aoles cvidencing debt secures by this Security Instrument 10
Trusiee, Trusiee shail reconvey the Property without warranty for a fee of not fess than $5.00 to the person of persons legally
entitied 1o 3. Such person of persons shali pay a0y recordation conts.

273, Sahstitute Trustee. t ender may, from lime 1o time, remove Trusice and appoint 4 successor trustes to any Trustes
appointed hicreunder, Without conveyanee of the Properiy, the successor trusiec shall succead o all the title, power and duties
conferrcyl vpon Trusied werein and by applicable law. -

24, Attorneys’ Fees. AS used in this: Security Instrument cnd in the Note, “attorney
awarded by an appeliate court. :

%5, Jtiders to this Cecurity Instrument. 1f one or. more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall bc_incorporawd into and shali amen

d and supplement
the covenrnis and agrecments of this Security Instrument as if " = rider(sy were apart of this Security Insgument.
1Checit applicable voxlesH -

Adjusiable Rete Riie: "] Condominium Rider 7 1-4 Family Rider
ment Rider

have enforcement -

<* fees” shall include any aitorneys’ fees

Graduated Payment Fiaes Planned Uait Develep Biweekly Payment Rider
Ballcon Rider Rate Improvement Rider Second Home Rider
[_1vARider : ™ Other(s) [secify}

aUNDER OREGON LAV, ! OMMITHE MEDE BY US AFIER
‘wyg REFECTIVE DATE OF THIS ACT CONCER | AND OTHER. fv EXTENSION WHICH
ARE NCT FOR PERSONAL, .BAMILY, OR .;;ou,sgﬂom,ptgﬁ 0SES: OR SECURED SOLELY BY THE
BORROHER 'S RESIDENCE MusT BE IN WRETING, EXPHESS CONSIDERATION AND BE SIGNED
ayY Us TC BE ENFORCEABLE.™ R S P IO E

ﬁ-emssuamm T Pagadels

e




" THOMAS R. MARTIN, JgE

’%ﬂﬂ%ﬁh /D////Zg'%‘ ; -Borrower
SEANNON M. WARTZIN 7 o
v i . £ 3 mn
__een - QNI @%/ﬁ/ﬁl‘ (Seal)

-Borrower - SHAUNA 1, ‘MARTI . -Borrower

-

- STATE OF OREGCN, : . KLAMATH Coanty ss: ,
Outhis - 28TE day of- OCTOBER - . 1988 - personally appeared the above named
MICHAEL P. MARTIN AND JOANNA K. MARTIN AND THOMAS R, MARTIN, JR. AND o )
" SEAXNGN M. MARTIN AND SHAUNA L. MARTIN : R

» ; e and acknowledged
the foregoing instrum nt o he THEIR = voluntary act and deed.

- {Official Seal)

My Cmmmn Expires: ] / ghc;» Z/G ) . ‘Before mc// ‘

Notary Public for Oregon -

e EXH!B?T’A* e
LEGAL DESCRIPTION

The N1/2 SE1/4 of Section 22, Township 39 South, Range 11 1/2 East of the Willamette

Meridian, in the County of Klamath, State of Oregon, EXCEPTING THEREFROM a parcel of land
1 W1/4 55114, Section 22, Township 39 Scuth, Range 11 1/2 East of the

Willamette Meridian, more particularly described as follows:

Beginning at an iron pin cn the Northerly right of way boundary of the North Poe Valley
County road as the same is presestly located and constructed from which the East quarter
section corner of Section 22, Township 39 South, Range 11 1/2 East of the Willamette
Meridian bezrs North 57 degrees 36’ East 2,375.2 feet distant and the South quarter section
corrier of said Section 22 dears South 24 degrees 40' West 1,458.1 feet distant; thence

North 88 degrees 557 West along the Northerly right of way boundary of said county road
469.8 feet to an iron pin; thence North 8 degrees 04’ West 501.7 feet to an iron pin;

thence South 88 degrees 55’ East 366.1 feet to an iron 1pin; thence generally along an

existing feace: line South 29 degrees 57 43" East 150.12 feet, South 22 degrees §4’ 03"

East 174 54 feet and South 16 degrees 357 257 [East 264.66 feet to a point on the Northerly
nght of way line of North Poe VaHePl Road, said point being 30.00 feet at a right angle

from the centerline of North Poe Va ley Road as located curing recorded surve Number 4406;
thence along said Northerly right of way line North 88 degrees 59 45" West 2%.48 feer;
theace North 19 degrees 20’ 11”7 West 0.34 foet to the point of beginning.

ALSC EXCEPTING that part of the Southerly 30 feet of the NE1/4 SE1/4 of Section 22,

Towaship 39 South, Range 11 1/2 East of the Willametie Meridian lying Easterly of the North
Poe Valley Road.

ALSO EXCEPTING any portion of the N1/2 SEl/4 of Section 22, Township 39 South, Range 11 1/2
East of the Willamette Meridian, lying within the following described parcel;

That portion of the Southerly thirty feet of the NEI/4 SE1/4 of Section 22, said Township
and Range, the South of which is described as follows:

Beginning at « steel spike found marking the Southwest corner of the NWi/4 SW1/4 of said
Section 23 established as shown on record of Survey No. 906 filed in the office of Klamath
County Surveyor; thence Easterly along the South ine of the NW1/4' SW1/4 of said Section 23
a distance of 565 feet to the true gmm of beginaing, thence Westerly along the South line

of the NW1/4 SW1/4 of Section 23 and the ?QE.U SE1/4 of Section 22, a distance of 760 feet,
more ot less, 10 a point 30 feet Westerly of its intersection with the North line of the

North Poe Vailey County Road. : :

STATE OF OREGON: COUNTY OF KLAMATH : 88,

Filed for record at request of Ameritritie N the __ 29th
of Getober AD,19__98 a4 1142 pciock £+ M., and duly recorded in Vol. M98
of Mortgages - on Page. ~ 39653 -

| : ; o ¢/~ Bemetha (5. Letsch, County Clerk
FHE - $30.00 vy _Hettlpor Bt _




