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. DEED OF TRUST

. THIS DEID O TRUST ("Securty nsiient) imidson | OCTOBER 23,3996 oo g
GARY A PHEA AND. SHEIRL. A BEAN HUSBAND. AN ‘WIFE . T S

{“‘E‘mﬁw“). “The beneficiary is~ mmh'm’-éms‘TAFEQMi SAVINGS AND- LQPNTASSOCiATION

which s orparied and existiog under thelsws of | TEE UNTTED STRTES OF AMERICA , and whose
addresg s~ 540 MAIN STREET, KLAMATHE FALLS, OR ° 97601, B e
co : o L ITE Ll RS {“Lendér“}.Bamwerowestndctheprincipgl sum of
CME-HUNDRED NINE THOUSAND EIGHT HUNDRED AND NO/10G: .. - - e e . :
: C S R o Dollars (US.§ = 1103,800.00" * 3,
This debt is evidenced by Bomower's sote dated tae same date as this Security Instrument ("Note"), which provides for
monthly paymeus, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2013 PN
This Securny Irstrument secures to Leades: (a) the repayment of ihe debt evidenced by the Note, with interest, and all rencwals,
extensicns and modifications of the Note; (b} ‘the payment of all other suzns, with interest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument and {c) the performance of Borrower's covenants and -agresments under this Security
Instrument and the Nots; and (d) the repayment of ary futwe advances, with Inierest thereon, made to Borrower by Lender
pursuant 1o he paragraph below ("Future Advances”). B P
 FUTURE ADVANCES. Upon request 1o Borower, Lender, at Lenders’s option prior 1o full reconveyance of the propacty by
Trustee to Barywer, may make Fubie Advances to Borowes. Such Ture Advences, with interest thereon, shall be scurcd by
this Deed of Trst when evidepced by promi notes stating that said notes are secured hereby. For this purpose, Borower
irrevacably grents and conveys 1o Trustee 1, with power of salc, the following described property locatedin.

TR

| rmoreRry oeseisES o e

Oregon .. .. 97603 " gigCose) ("Propeny Address

which has the address of 6717 3ECKTON AVE, KLAMATH FALLS W 7 . , o {Swest, City],

TOGETHER WITH all the improvements now or herealier-erectsd on the property, and all easements, appurtenanoes, and
fixiures now or hereafter a part of the property: All replzcements and zCditions shall also be covered by this Security Instrument.
Aﬂsft.hcfaregomgisrcfczmdwiﬂ':hisSacwiay:Inmnmmsme"ngenys" AR i R

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is ufichicumbered, excépt for encumbrarices of fecord. Bomower wartants and will defend
generally the sitle to the Property against 2l claims and demands; subject to'any encumbrances of record, : :

THIS SECURITY INSTRUMENT combings uniferm’ covenants for national use and non-uniform covenanis with limited
variaticns by jurisdiction to constitute 2 uniform Security iastrurent covering real property.

; RMCO!}%& .Beml\;ffxand, Prrepay‘;jz:n; 'mdl.a‘ Cfaig& ; shall Hj th

. Payment o incipai and Interest; 2 znd Late Borower shall promptly pay when due the
principal of and iaterest on the debt evidenced by the Note'and any prepayment and late charges due under the Note. i

2. Funds for Taxes and Insurance, Subject to appliczble law or ic a written waiver by Lender, Borrower shall pay io Lender
on the day montilly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (2)
yearly taxes and assessmnents which may afain priority ovar this Security Instrument as a lien on the Property; (b) yearly ledschold
paymenis or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly ficod insurance
premiums, if sny, (¢) yearly morigage insurance premiuins, if any; and () any sums payable by Bomower to Lendsr, i docordance
with'the provisions of paragraph 8, in Heu of the payment's mrigage insirance prominms; These items-are called ‘“ggmwjizzihs;f’
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Lender may not chage Borower Tor holding an s Funds, anne i h row gbcount, ot vesifying the
Escrow juuns, uniess Lender paye wor i g W s Lender 1o make such a charge.
However, Lender niay reqaire Botrower | {ime’ charge “independent real estate 1ax reporting service used by
Lender in connection with this foas, unless apolicable law provide ess an agreement is made or applicable law
requires interest 1o bé paid, TLender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree ia writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual aceounting of the Funds, showing credits and Qebiis 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to'be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Taw. 17 the amoant of the Funds keld by Lender at any time is
not sufficient t pay the Escrow liems when due, Lénder may so fotify Borrower in writing, and, in stich case Borrower shall pay
1o Lender the amount necessary o make up thé deficiency. Borrdwer shall make tip the déficiéricy in no more than twelve monthly.
payments, at Lender’s sole discretion. 0 0 ORI ) S T N :

Upon paymert in full of all sums secored by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
heid by Lender, If; under parageaph 21, Lender shall acquire or sellithe’ Property, ‘Lender, prios to-the acquisition or sale of the
Propesty, siall apply any Funds held by Tender at the time of acquisition or sale'as a:credit against the: sums secured by this
Security Instrument.

3, Application of Payments. Unless app! tc law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepaymeat charges due under the Note; second, to amounts payable under paragraph 2; third,
w0 interest dué: fouwrth, 1o principal due; and last; fo any late charges due under the Note. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, cherges, {ines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nct paid in that manner, Borrower shall pay them on time directly 10 the
person owed paymicnt. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dizectly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Bomrower shall promptly discharge avy Lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the Hien; ‘o (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender delermines that any part of the Property is subject o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take on2 or more of the
actions set forth above within 10 days of the giving of notice. i A

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
fiooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insu-ance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably -withheld, If Bomower fails to maintain coverage described above, Lender may, at Lender’s option, cobtain
coverage i protest Lender’s rights in the Property in sccordance with parageaph 7. .. . ‘ o

All insursnce policies and renewals shall be acceptable 'to Lender and shail include 2 stendard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender tequires, Borrower shall promptly give to Lender all receipts of paid
premivms and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ‘ R o ' -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, if the restoration or: repair is, economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wonid be lessened, the insurance proceeds shall be applied to the -sums
secured by this Security Insgument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notive from Lender tha: the insurance carrier has offered to setde a claim, then
Yender may collect the insurance proceeds. Lender may use the proceeds to Tepair or restore the Property or to-pay sums secured
by this Security lestrement, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writiag, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
71 the Praperty is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass t© Lender to the extent of the sutas secured by this Security Instrument immediately
pricr o the acquitition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
Borrower shall occupy, esteblish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continug to occupy the Propezty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materizally impair the Len created by this Security Instrument or Lender’s ‘security interest. Borrower may cure such a
default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with & ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Securily Instrumeni or Lender’s security interest, Borrower shall aiso be in default if Borrower, during the
loan applicabon process, gave roaterially false or inaccurste information or statements 10 Lender (or failed to provide Lender with
any material information) in cornection with ‘the loan evidenced by the Note, incinding, but not limited to, Tepresentations
concerning Borrower™s occugancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Bomoser
shail comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees w0 the merger in writing. ‘

7 Protsction of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agrecments contained in
this Security InsTument, or there is a.legal proceeding that may significently affect Lender's rights in the Property (such as a
proceeding 1 baakruptey, probate, for cosdemnation. ot forfeiture or to enforce laws or regulations), then Lender may o and pay
for whataver is niecessary 50 proiect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
mxéaeys.' feds ad entering ont the Property to-make repuirs, Although Lender may take action under this paragraph 7, Lender does
not hiavs w 4o 5C. ' S e , S
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°% interest. This ins may ! ) 18 the. collateral becomes damaged, the
coverage the Lender purchased may not pay any clai STO ‘any e against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obiain property coverage elsewhere. a _

The Borower is respornsible for cost of any-insurance purchased by 1ender, - The cost of this insurance may be added to your
contract or loan halince. If the cost is added to the contract or loan ‘balance, the interest rate on the underlying contract or loan will
apply o this added amount. Effeciive date of coverage may be the date the Borrower’s prior. coverage lapsed or the date the
Borrower faifed o [rovide proof of coverage. L - R

The coverage Lender purchases may be considerabiy riore expensive than insurance the Borrower can obiain on Borrower's
own ﬁgg‘emgy et satisfy the need for property damage covérage of other mandatory liability insurance requirements impaosed by
,. w.
=P 8. Mortgage Insurance. If Lender required mortgage insusance as a condition of making the loan secured by this Security
Instrurment, Bomrower shall pay the premiums required © maintain the morigage insarance in- effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
1 Borrawer of ina rmorgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substentiatly
equivalent morigags nsurance coverage is niot available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly morgags insurance premium being ‘paid by Borrower when the insurance coverage lapsed or ceased to be:in effect.
Lender will acespt, vse and retain these paymen{s as a loss reservein Heu .of mortgage-insurance. Loss reserve paymcnis may
no longer be required, at the opiion of Lender; if mongaye insurance coverage (in the amount and for the period that Lender
requires) provided by an insuser approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage inswance in effect, or 1o provide a loss reszrve, until the requireraent for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. -

9. Iaspection. Lender or its agent may make reasonzble entrics upon and inspections of the Property. Lender shall giv
Borrower notice (1 the time of or prior to an inspection specifying reasonable cause for the inspection. - - o .

10). Comdempation. The procesds of any award or claim for damages, direct or conseguential, in_ connection with any
tc;ﬂdegaaﬁﬂn ar ocher taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall

paid 1o Lander, R ‘ = Co - N -

In the event of a total iaking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether ot not shen due, with any cxcess peid to Borrower. In the event of a partial tz2king of the Property i whick the fair market
vaiue of the Property immegiately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument imunediately before the taking, unless- Borrower: and-Lender otherwise agree -in writing, the sums. secured by this
Security Instrument shall be redaced by the amount of the procecds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the aking, divided by (b) the fair marke: vaiue of the Property immediately before the taking.
Any balance shall be paid o Borrower. In the ‘event.of a partial taking of:the Property in which the fair- market value of the
Properiy immediataly before the taxing is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secun:dbyﬁﬁsSamityInsuumenawhcxherornotmema‘emenduc. IR S : :

-1f the Property is ebandoned by Borrower, or if, afeer notice by Lender 10 Borrower that the condemnor offers to make-an
award or sefile a c:aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized o collect and apply ihe proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then dues. o0 = , G e o : N :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to peincipal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2-or change the amount of such payments. : k

11, Borrower Not Released; Forbesrance By Lender Not 2 ‘Waiver. Extension of the time for payment or modification of
amortization of s sums secured by this Security Instrument granted by Leader 1o any Successor in interest-of Borrower shall not
operate 1o release e liability of the original Borower or Borrover's successors- i interest. Lender shall -not be required to
commence procecdings against any SUcCessor in interest or rafuse {0 extcnd tme for payment or otherwise modify amortization of
the sums secused by this Security Instrument by reason of 2ny demand made by -the original Borrower or Borrower’s Successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. :

12. Suctestors and Assigns Bouad; Joint and Several Lizhitity; Co-sigaers. The covenants and agresments of this
Security Instrement shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s coveranis and agreements shall be joint and several. Any. Borrower who co-signs this Security
{astrurent but does not execute the Note: (a). is co-signing this Security Instrument only to mortgage, grant and convey that
Bogrower's imerest in the Property under the tenns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sacurity Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomniodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the joan securad by this Security Instrument is subject 10 2 law which sets maximum loan charges, and
that law is finally imerpreted so that the interest or other joan charges collected or 10 be collected in connection with the loan
exceed the permised Emits, then: (a) any such Ivan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; axd (b) any sums already coliecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Leader may choose to meke this refund by reducing the principal owed under the Note or by making a direct payment tc Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice w0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires use " The notice shall be directed to the Property Address of any
sthe- address Bomower designates by notice 1o Lender. Any w tice 10 Lender shall be given by first class mail to Lender’s address
stated herein or wny other address Lender designates by aotice 10 Borrower: Any notice provided for in this Security Instrument
shall be deemed 10 have been given (o Borrower or Lend2r when given s provided in this paragraph.

15. Goverving Law; Severability, This Security Instrument. shall be govemed by federal law and the law of the
jurisdiction in which the Propery is focated. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secerity Inssrument and the Nots are declared to be

16, Borvowes”s Copy. Boower shall be givan ont somformed copy of the Note and of this Security Instrument.

. 17: Tremshs of the Property or a Beneficial Intevest in Borrover. i€ ali‘or any part of the Propenty or any-interest in itis
soid or pansfered {orif a beneficial interest in Borrower is sold of transferred end Borrower is not 2 nairal person) withost
Learler’s. priog. s ritten consesnt, Lender may, avis option, require immediate-payment in full of ali -sums: secured by this Security
Im;n&.ﬁnmm, shig opsion shall mat be exercised by Lendér if axerciss-is pronibited by federal law as of the date of this
S?mm;- ot B G ARy TEALE D FHE wen el O AT Teowil saTa ALY AL




for 7 ; nt io an er of sale contained in this Security Instrament; or ()
enry of & judgrasnt enforcing this:Security [nstrument. Those conditions ere-that Borrower; (3) pays Lander 2lt sums which then
would: be due under this Security Instrument and the Nota 15 if no acceleration had occurred; (b) cures any default of any.other
covenants or agreements; (c) pays all expenses incurred in enforcing this- Security Instrument, including, but ‘not- limited ‘to,
reasonable attorney’ fees; .and:(d) takes: such zction:as Lender may teasonzbly require to-assure that the lien of this Security
Instrument; Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail
continue snchanged. Upon reinstatement by Borrower, this Secarity Instrument and the obligaiions secured hereby shall remain
fully eff:;‘ctiw:’e as if no acceleration had occurred. However, this right to rcinstate shall not apply in the case of acceleration under

19. Sale of Mote; Change of Loan Servicer. The Note.or a pertiz] interesz in-the Note (together with this Security
Instrument} may b soid one or raore times without prior rotice o Borrower. A sale may result in a change in the entity (known as
the *Loan Servicer') that collecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the- Loan Servicer, Borrower. will be given
writien notice of the change in accordance with paragraph 14.above and applicable Iaw. The notice will state the name and address
of the new Loan Servicer and the address to which paymenis should be made, The notice will also contain any other information
required by applicable law. c . I : .

20. Hazardous Substances, Borrower shall not cause or perinit the presence, use, disposal,storage, or release of any
Hugardous Substances on or in the Property. Borrower shall not do, nor. gliow anyone else 1o do, anything affecting the Propesty
\bat is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, OF storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to matntenance of U Properiy. : : T : .

Borrower . sheil promptly give Leader writen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or resulatory agency Or private party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower s actual knowledge. If Borrower learns, or is notifie¢. by any governmental or regulatory authority, that any
cemoval or other remediation of any Hazardous:Substance affecting the: Property is necessary, Borrower shall promptly take all
neeessary remediad actions in accordance with Environmentzl Law. . o

As used @ s paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the folicwing substances: - gasoline, kerosene, oiher flemmable or toxic petroleum -products, (0xic
pesticides and herticides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 0
tealth, safety or environmental proiection. :

NOM-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides vikerwise), The notice shall specify:  (a) the defauit; (b) ta: action reguired to cure the default; {c) a date, net
less than 30 days from tbe date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defanit on or before the date specified in the notice may result in accelerstion of the sums secared by this Security
Instrument and sale of the Property. The setice shall farther inform Borrower of the right to reinstate after acceleration
and the right to bring 2 court action 10 assert the non-existence of a defauit or any cther defense of Borrower to
acceleration snd sale. I the default is nat cured on or before the date specified in the notice, Lender, at its option, may
require immediat: payment i full of all sums secured by this Security Instrument without further demand and may inveke
the power of sak: and any other remedies permitted by applicable law, Lender shall be entitled to collect zl! expenses
incurred in purssing the remedies provided in this paragrapk 21, including, but not limited to, reasonable aitorneys’ fees
and costs of title evidence, ‘ ] ) »

1f Lender invokes the powsr of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an svent of defznit 2nd of Lender’s slection o cause the Property to be sold and shall cause such netice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manuer prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by spplcable law, Trustee, without demand on Borrower, shail gell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the nutice of sale in one or more parcels and in any order
Trustes determines. Trustee may postpone sale of all o aay parcel of the Property by public announcement at the time and
place of szy previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shell deliver o the purchaser Trustee’s deed conveying the Property withount any covenant or warraniy,
expressed or imphied. The reciizls in the Trustee’s deerl shall be prima facie evidence of the truth of the statements made
therein. Trustce vhall apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sals, including, but not
tismited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sumes secured by this Security Instrument; and (¢) any excess
to the perses or persons legally entitied to it. : . ; :

12, Recunveyance, Lipon payment of all suns secured by this Security Instrument, Lender shall request Trustee to reconvey
the Prope.y and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Insirument 1o
Trustes. Trustee <hall reconvey the Property without warsenty for a fec of not less than $5.00 (o the person or persons legally
entizled to it. Such persos or persons shall pay any recordation Costs.. . ST . .

23, Sahstibits Trostee. Lender may, from time to time, remove Trusice and ‘appoint a successor trustee to any Trustze
appointed hereunder. Withoet coaveyaact of the Propexty, the successor trastee shall succeed to.all the title, power and duties
conferred upon Trustes herein and by upplicablelaw.. oo . : :

24, Attorneys’ Fess. As used in this Secuwity. Inswement and in the Note, "attorneys’. fees” shall include any auorneys’ fegs

28 Riders to thig Secerity Inctrusaent. If one:or more ridess ae executed by Borrower and recorded together with this
Security Instrument, the covenanis end agreements of esch such rider shall be incorparsted imo and shall amend and supplement
the covensnts and agresments of this Secarity Instrament 68 if the rider(s: were a part of this Security Instrument.

{Check appliceble: box(es)]
Ci[] Adsttle Rate Ridr 1+ ("] ConderiniumRider = [ 14 Family Rider
{__] Gracuakd Payment Rider = [} Planred Unit Development Rider L] Biweekly Payment Rider
, ‘Halloon Rider . : Rate Improvement Rider L_ second Home Rider
[vaRriss L] Othec(s) (specify] ~

*UNDER OREGON LAW, MOST ACREIMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFPECTIVE DATE OP 'THIS ACT CONCERNING LOANS AND OTHER ‘CREDIT EXTENSION WHICH
ABE NOT FOR PERSONAL, FAMILY, OR EOUSEEOLD PURPOSES OR SECURED SOLELY BY THE. .
BORROWER 'S RESIDENCE MJST BE TING, EXPRESS CONSIDERATION AND BE SIGNED- .
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the fmgamg instre mcni b whmmry act and deed.
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Lot 2 in Block 8 of Tract 1003, THIRD ADDITIGN TO MOYINA, according to the
- official plat thereof on file in the effice ‘of the C&unty Clerlof Khmaih
Cou nty, Oregon.
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STATE OF OREGON: COUNTY OF mAM,am 5.

Filed for record &t request of Amerititle - ‘ the 2%th
of Ocsober. . AD1998 _at 1‘-'&»2’ “clock___A._ M., and duly recorded in Vol. _M98
S o of Mortgages il ‘o0 Page 239660 ,

SR e T /7 “Berngétha G. Letsch, County Clerk
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