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NOTICE OF DEFAULT AND ELECTION TOSELL
Reference is made to that certain frust deed made by Dwayne C. Lee and Yvenne L. Lee, husband and wife, as grantors, to Mountsin
Title Company of Klamath County, as trustee, in favor of Award Mortgage, Inc., an Oregon corporation, as beneficiary, dated 9/15/93, recorded

SIS, in the mongege records of Klamart County, Oregon, in Volyme M93, Page 24071, and subsequently assigned to Troy & Nichols, Inc.
by Assignment recorded as Volume M33, Ppige 27080, covering the foliowing described real property situated in szid county and state, to wit:

Lot 4 in Block 3 of Bryant Tracss No. z'ewcrdingm the officist plat thereof on file in ﬂ*e Oﬂ‘ioc of the County Clerk of Klamath
County, Cregon : 5 ' :

PROPERTY ADDRESS: 3803 Shasa Way
Klsmath Feils, OR 97603

There is a default by the grantor or other person owing an obligation or by their successor in interest, the perfarmance of which is
secured by said trust ceed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of default of
such provision. The default for which foreciosure is made is grantors® failure to pay when due the following sums: monthly payments of
$403.15 beginning 12/:/97; plus late chorges of $16.13 each month beginning 12/16/97; plus prior acerued late charges of $10.02; plus
advances of $167.00; tagether with title €Xpense, Costs, rustee’s fees and attorney’s fees incurred herein by reason of said default; and any
further sums advanceé by the beneficiary for the protecrion of the above described real property and its interest therein,
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Notics is hareby given that the beneficiary and trusiee, by reason of said default, hitve elected and do hereby elect to foreclose the
trust deed by advestiseinent and sale pursuant to ORS 86,705 to £6.795, and to cause to be sold zt public auction to the highest bidder for -
cash the interest in the described property which the grumtor had, or had the power to convey, at the time grantor executed the trust deed,
together with any iniv.st the grantor or grantor’s successors in interest acquired afier the execution of the trust deed, 1o satisfy the '
chligations secured by the trust deed and the expenses of the sale; inchuding the compensations of the trustes as provided by law, and

veasonable fees of trusiee's atforneys.

The sale wilt be held at the hour of 10:00 o'clock AM., in accord with the standerd of time established by ORS 187.110 on
March 3, 1999, at the following place: inside the 2nd floor lobby of the Klamath County Courthouse, 317 South 7th Street, in the City of Klamath
Falls, County of Klamatk, State of Qragon, which is the hour, date and place last set for the sale.

Notice is further given that any persoxn named in ORS 86,753 hes the right, at any time prior to five days before the date last set
for the sale, to have this foreclosure proceeding dismissed and the wust deed reiastaied by payment to the beneficiary of the entire amount
then due {other thra such portion of the principal as would not then be due had no default occurred) and by curing every other default
complained of hersin Ly tendering the performance required under the obligation or trust deed, in addition to paying said sums or tendering
the performance necessary to curs the default, by paying all costs and expenses actually incurred in enforcing the obligation and wust dead,
together with trustee’s and atcrmey's fees net exceeding the amounts provided by said ORS 86.753. '

In construing, this notice, the singitiar incindes the phrel, the word “grantor” includes say successor in interest to the grantor as
weall as sy ofher person owing an obligation, the performance of which is secused by said trust deed, =ad the words "trustee” and
“pepeficiary® inchade 1heir respeetive sacceseods it interest, if zny. R » o
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S5TATE OF WASHINGTON ¥
) ss.

COUNTY OF KING )
This instrument was acknowiedged before ine on [ O/& ST,199Y by
David E. Feanell, as Trustes. / ‘
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febeces bl
Notary Public for Vashingion

My comamission sxpires: 7] 549
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THIS IS AN ATTEMPT T COLLECT AND INFORMATION OSTAINED WILL. BE USED FOR THAT PURPOSE

STAYE OF OREGOM: COUNTY OF KLAMATH : The
_Aperititie R the ___29th day
T1:43 _o'clock __ A+ M., and duly recorded in Vol. _M38 ,

©Faied forrecord at recuest of
of - Detoheln AD., 19 88 at,_
of Mortgages on'Page . 39686 -

: G S i “Bernetha G, Letsch, County Clerk

FEE  $15.00




