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- DEED OF TR{IS'I
AND ASSIG N"’VENT 0F RENTS

7 Losn’ Rumbszr’ ‘0575564500

THIS DEED OF TRUST, maée.ha CBise dayuf : Septmber, 1993
Raymond Rohrbacker aka Raymond P. rohrbacker snd Lizds Rohrbacker aka Linds M.
Rah:backar tnd Lmdﬁ x:a Rohxbackm:, hx;gbmd’ a;xd wite

Aspen Tiltle & Escrow, 1nc., as. Tru‘:tee

EMM, and: Tatermountaln ?aderal rand Hank Aasociation, FLCA'
T as munesE Bencficiary, a corporatm’n; existing and operating under
the Fnrm Otc.dll Act of 1971, as ameaded, baving its principal place of busin=ss in _Reno, Nevada

WITNESSETH: That Trustor [RREVOCABLY GRANTS, CONVEYS AND' ASSIGNS “unto said Trustee, in trust,
with power of sﬁc together. with right of entry sad posscssmn thafaﬁcwmg described real property situated in the County of
mama.th - ‘ _ S:a;egf o erezgon . :

The' az;z :m:., & Section 21, wownship 41 Scuth, Range 12 East ‘5¢ the Willamette Meridian,
in tm Cc:mtv ot R}.m Et.a of oragcn, lying South and wWast of the Great Northern

'racmm 4T All wai:er “arid weter rxghts:, diech and dite:h xi.ghts' appurtenant to the
subjact/pmga:ty i.nclnding 79.1, wa"at righted acres in the Elamath Irx:i.gat.ion District.

'rmmwrm all buildings, structures nctﬁxm&séw,trees,mandsbmbs) and
:mmawmmtsoﬂwykigdvagdﬁa@mﬁ:‘ ; Am&waﬂstandmgnmbm@umbsno
locatad thereon; all, pumping plants, glo rica gem:ators, ing mommzs, and fencing and storage tasks, Dow. of

in sonnocion with the property, ‘c&éféhctéﬁi'dedaredtobeﬁx&mes,aﬂgtmgngh&s,mpmm

e ascs +pd rights nsed with the propesty; and all tenements, hereditaments,
{collectively the "Property’). .. - e E et ¢ R T

i 1355 (39563 T o Tt s Assigun st of s - e Mg Par1ce)




Water Assetw: The Propeziy shall abo inciude ol nght, & interest 8t & Trestor (or any of it ageats,or
Lustrameatalities), whtther now cxistiag or hercafter arising or aequired, whether direct or indirect, whother owned logally, of
record, equitibly or teoclicially, whether r constituting real or pezsonal propesty (o7 subject t ‘to. any other characterizations), -
WM&WWWW ol ce © i grising in, including without limitation,

to receive water of watsx rights of every kind, of nature Wi

right to re ove tnd extrad any such groundwater includieg any its, rig
amhoﬁtyaa@ncymmyﬁghtsymﬁmmawdbymmwmwmmmmwﬁmypemam
:nﬁ:y,(iii}anyri@ustoﬁkh&ﬁemh@@%xcwmmm,mm&ghzﬁa@mmmﬁm
gruaip&*e,&:recdmmm;wMmemmmwmﬁ&mewamhmiﬁﬁomarthzrightm
slm:anymchwatcx,{iv)my%,%@tm@aﬁmﬁn&dﬁﬁmm:@gdeﬁwﬂﬁghﬁmmageﬁgmmo&a
water-related entitlement appuriecant or otherwise applicable ¢o the Property by virtue of the Property being situated within the
bourdsries of any disirict, ageacy, or other governmental esiily or within tke boundaries of any private water company, mutual
watcr company, or otber nop-govemmestal eutity; - , : o : _

2 ﬁﬂe&hﬁ@ms@&&(vﬂﬁﬁé@yﬂtiaﬁa@ﬁa&vﬁ@w&&hﬂﬁ@@inaaycnﬁty,tcgcthcrﬁihanyanﬂ
aﬁr@@&w&y&gﬁgw@ﬁag«m_mmrw&nmsﬂmbro:hcrwisetransferanyWaterAssds,to
ﬁm,&pﬁﬁﬁh&m&m@cw&am@&ﬁsha%b&n&ms&mﬂzmc&amangamnzim allocating water, to transport
or deliver water, or otherwise to deal with any Water Asset; ,

3. All Ticenges, permits, approvals, contricts, decroes, rights and interests téaéqﬁitceréppre;uiatéaniWat&Assﬁs,m
back o athacm&&scvﬁeednguyﬁgbﬂoﬁ’wmu,tome,am,transpoxtordeﬁverWatctAssetstoseﬁ,lcasc,
eﬁxzbangc,orothz:wimmm&rmmerMmmm&quiﬁiméMangm,msMﬁmcfmy Water Asset,

tho place of usc of anf Water Assct, of the purpose of the ugs of say Water Asset;

4. Al rights, chims, causes of actiohy judghneats, Gvards and otbice judicial; arbiter ‘or adminictrative relief in any way
5. All rorage tnd treatmont rights for any Water Asset, whether an or off the Property or other property of Trustor,

together with 201 storsge tanks, and other - equiipment used or ssablé in coanection with such storage and any water bank deposit

ﬁt&ﬁ.d@mﬁtmwmmm‘aﬁ@gmwﬂ&cmggsmnmoianyWaterAssat; .

6. All sights to b-anspart, carry, allocate or otherwise deliver Water Asscts by any means wherever located;

7. All irrigasion acd watesing cquipment and all systoans, ditches, laterals, conduits, snd rights-of-way used fo convey sush
wmmf;c'é#giazhg?rwmm“ R P O PR . ) :

8. ANl gaaraséss, wartastics, markelivg, msnageerist or service cobtracts indemnity agreements, and water sight
agroemenis, other witer related costrads ard water reallocation rights, sll inserance policics regasding or relating to any Water

9. All reats, isecs, profits, proceeds end other gethuatsy instruments, chattel paper, coniract rights, general intangibles,
&mmmdm:igkﬂwgmmaﬁﬁngﬁémmmm of any use, nontse, sale, lease, transfer or other
disposition of axy Water Assct. ) i ' e , .

ﬁs!nmmw"nm"ar.d‘smur@ﬁ‘mm&r&n&&ﬁm&ndmmtmmhmﬁuem of the term(s). The term
Wmmrigmaﬁdghmtowmmwhatzvar:ightsmmmy,pzowed&pmpeﬁywo{hmbemﬁmamem&an@d
o recsived for-or o account of asy Wates Assets or sny conscrvation or cther nonuse of water, indluding whatover righis are
achieved b9 depositing one'’s share of zny Water Assets in any water bank or with any water suthority, or any other water.
reallocation righta.

Fo the-extent that mxmmﬁmmmmwmmmﬁmmm,mnm&
Trust shall slso be dmdmhcnmkywmn%'ﬁyﬂmdamlmbyawamégmmmBmeﬁdaryaseunﬂyinm
s ok sk porsesl propenty doscribed horein and further grants to Beneficiary all of the rights and remediss of a secured parly
under the Uniform ( %wﬁemﬂsppﬁcabkmlaw,wﬁchﬁghtsmwmu}aﬁw. :

m&s(&?%iﬁ??md B 5&:%{?@2&19} )




FOR THE FURPOSE CF SECURING: (1) payment of the indebtedress or cbligations evidenced by guarantess or by the
f&mm{:«ym&@(ﬁ puyable by Tructor.and/or eﬁmsmmeﬁesaﬁmm'yauh. amss,mtiy:manm aﬂdvmhmm"ssl
mamxt%(mswmm&wm&wadiﬁwﬁawm mviaiws) o i
 Fate Amsoust - " Dated ' i Paes Amount D Tigted o Faeefsmount ; ‘S}ateé :
$147,900.00 GS['ZI,{S?‘_ TR T T T

{2) the payment of sach additional loans or advances, including advances ueder a revolving line of eredit, with interest thereon,

23 hereafier may be 1nade to Trustor, of Trugor's successors or assigas, uvidenced by 2 promissory note, guaranty or otherwise;
PROYIDED HOWEVER, THAT, such additions! loans or -advances shall be secured by this Deed of Trust only if the
[EOmissaTy pote, Tuaranty, of omdomceiwdcmgswh@anso;aévanossshaﬂrwicihat-t:smbvsecuedbyihxsbsed
of Trusty (3) the payment of any substitute nofes, reacwals, reamortizations, conversion agreements and extensions of all
indebtedaess secared by this Deed of Trust; (4) the perfprmance of every obligation and agreement of Trustor whether
containsd or incorporated by refevence in this Deed of Trust, or contained in any loan document or guaranty exscuted by Trustor
in favor of Beneficlary, with respect to any loan or advance secured by this Deed of Trust; and (5) the payment of all sums
expended or advencsd by Beneficiary under or pursuant to the terms of this Deed of Trust, together with interest thercon as
herein provided. The foregoing shall bereingfler be referred to as the Indebiedness”. The continuing validity and priozity of this
Deed of Trust as security for future Ioans or advances shalf aot be impairzd by the fact that at certain times hereafter thar.may
exist no outstandiag adebtedness from Trustor to Beneficiery o0 8o comsmsitment to make loans or advasees.:: :

A, TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES;
* 1. To use loan proceeds solely for the pm’posessctfmthm _hzloanapphsahcn(s)

2. To keep the Property in good eanéiu.n, mhng order and repair; tare for the ‘i’ropertv in accordance with standards of
good hushandry and to keep sl troes, vines sod crops <& said land properly cultivated, irrigated, fertilized, sprayed, and
furaigated; not o sell, transfer, zssign. encumber or convey any water or water right from the Property, or to enter into an
agreement for the nosuse of water, without e prier written conseat of Banefidary, not fo remove, destroy or suffer the removal
or destruction of any building, fence, canal, well or other improvements or fixtures thereon; not t0 remove, replace or alter any
korticuitural or viticultural tree, vine or shrub planted thereon without the prior written consent of Beneficiary, except in the
ordinary conrse of bysiness; to complete or restore prompily aad in good and wetkuanlike manner any building which may be
wnsmidamagaiordedmved thsrcon;mwmp:ywxmaﬁhws,wie«nantsanérwxcnossaﬁ“wtmgﬁhv&spenynotm
commit or permit waste thereof; not to commst, suffer or perinit-any act upon the Property in violation of law; to do all other acis
which from the charaster or use of the Property may be ressoszbly necessary, the specific enumerations herein not excluding the
genezal; to ebsmc and pesform all obligetions of Trustor under any lease of the Propcrty

3. To provids, maintain and deliver to Bcueﬁaary fire and exteadod coverage, flood and ail other types of insurance in
terms and amousts 85 may. be reguired by lew or Bepeficiary, with Joss payable endorsements solely in favor of Beneficiary. In
the event of loss, the ingurance, pmm&,manypmmerwf,mywapg!mdbyBenaﬁmaw,aiusophon,mmduwiha
indebindacss of restore or repair the preperty damaged. ?aﬁmemebxam,mmm erdehvcr to Beneﬁuary the insurance

required shall costituge an cvent of default nader this Deed of Trust. :

At Teast thirly (30) dsys pricr to the expiration of any such pohcy afmsnrancc, Trustor will deliver a policy rencwing or
extending such expiriag insurance and writtea evidence demonstrating payment of the premium for such insurance. ¥ any such
policy and evidence of psyment (oxcopwso{samc,uong;na]smnotbede!medtsﬂcneﬁaaxy)maetsodshmdto
Beneficiary, without notiee to or dcmandupoa’l’mstarmwxﬂ:wtrchssmg?matﬁem any ebligation under this Deed of
Tmsl,Beneﬁmnimey(butnsnotobl@tedin},at‘!‘mstoﬂapensc,obtmninsm‘aaeemsuchtyges,onswhtmandmsac‘a
amounts as Beneficlery in its sole discretion shall decide, through or from any insuranice agency or company acceptable to it
Anymmebwmdbymyshamtfmas'soLh&cmmdwprwthemynfthasDeedome The expense

: : option, be payable on demand or added to the indebteduess as provided
ble with or res &fm‘d&c rocure; ‘mtormamtcnanneu{asy such

mmﬁmﬁ)mumnaswam mmmscs-a) o




inéliding all assessments ypon Waler

ad Tieas, 00 st thosoaf, which af any time appear to be pHof oF

superior hersio. ‘

velid Beneficiary utilizes the setvices of siicracys, accountents, appraisers, consultants, of other proféssional of
i 1 i i services of -house counssl o7 8y other attorney os professional who is & direct employee of
Beneficiaxy, the noas it of espinsss wﬁbzaacﬁdaryﬂo utilize sach-perscns i eonnection with-the following
shall be payable ca dasand ard Benchiciary may; a8 it option, add the amount of such-cxpenses to 80y pation of the
Yadebidncss, ssd chazyp iotsrest ot such arsount at the ipfereg 18e appliceble to sush partion of the Indebtedness: ,
{a) The proparation of modification of this Decd of Trust, of ‘any other agreement OF document incident to the
. (b) Adsisag Beacfiziery toncoroiag: fed legad righis: snd obligations with regard to the Deed of Trust, the other
agresmeats intident o the: Tndebtodneas, of the Property inchading advsing BenaGoiary with regsrd to the extent of Trustor’s
rights, i any, undev the provisions of the Farm Cyeidit Act, ey policy or grogrant of Beneficiary, or any state or federal law;

' (<) Any liti gatics, dispuie, prméisg, pe action; whcther instituted by Beneficiary, Trustor or asy other person, relating
wmm&&ﬁmgmﬁuwmumﬁaﬁﬁss;' ~ - A : S '
. (@ Tho Sutherascs of Deaeficiary's ntersst i ny ‘pankruptey; nscivency, or roorgasization case of proceeding
instireted by or sgainst Traster Imchudbng any steps o () modify of teemingte the automatic stay, Gi) prokibit or condition
Trustor's e of cash collateral, (i) objed 0 any disclosurs statement ¢ plan, () propose < confirm a plan, and (v} prosecute
or defend adversay procecdiags o contested maiters, csid' take or defend cxaminations o discovery, whether or not related to

any adlvessary proceeding oF coniested BRI« o o
- {2} Trecinspection, verification, protection, colizction; 31z sale; Byuidation, of disposition of the Property, and

{fy Any cfﬁ@ iype ol awm toin é&} through (2} imim_rr;eﬂ‘byiﬁeﬁcﬁdﬂyin mmimwi&#ay
guaransy of tha 18 R T R : : . o

Tho fees and costs described herein and. clsowhere in (hin Deed of Trast chall be in addiion o, those set forth ia the foan
Wmmmsm@mme@ammw&mﬁ@mt e T .

7. Should Trastor (3l to meke asy paymeat o7 o do puy et 28 berein provided, then Beneficiary or Trustee, but without
chligation ta do.s0 and witaout otice to or demand vpon Trustor and withous releasing Trustes from any obligation bereof,
Jo tho same in such maanes and 1o such extent a5 cither ! protect the Propesty, Beacfcinzy

1 autborized (0 emtt:xapmibsfl’mpﬂt:i,iex«mhxmpows; in and litigate sny action of

procuesding purgorting to afisd the Propersy or the rights or powers of Beneficiary or Trustes, including any bankruplcy
proceeding affecting the Property; paY, purchase, contett, of cOmproTase any encumbrazce, charge or lica whick in the judgment
&eﬂhﬂmﬂusm&pﬁwmmwuhgme;paywhfm chmges,gentso:o&mrpaymemsacmﬁnganéamcgmﬁsg
pormits described in Paragreph 10 below, and in excrcising any such powers, incur any fiability, expend whateves amounts in #5
' fon i ; stary therefore, inclading atto ney’s, accoustant’s, and appraisal fees, epvisonmental fees

and costs of socuring evidence itis, & 'Wﬁsh&ﬁb@@ﬁg&ﬁcﬁséﬂr@mmeébﬁhhuaeébﬂ‘m.
hiochﬁ!ﬁm&madhmshaﬁ eneficiary from :sing the Propett ﬁaxmma&cﬁmemdmxem@kmﬁm
ca?w,wmwﬁnam aing any ob iahilities whatsz ,fame»w!cpmmafiﬂsmma

Bm;ﬁéaxyq:f!ms&egpmsuagtm&gpmﬁéw hereof,
in thi 'm‘é@‘m&?@f@w‘@spﬁdﬂfﬁ%xin

) s ith tho appropfiate amount of cagital stock of
summe shall be gocared i+ o

ey o ddy o f ~,:"1«.(::>,7':




(i) "Hazardous Substances’ shall mean oy subaﬁﬁmmmmﬁxithatiségwm&sigmted or regulated ss a toxic of
hazardogs substance, waste or material of & pollutant of coataminaat, of words of similar imaport, in any of the Environmental
. i) “Release” shall mean any spilliog, leaking, pumping, powricg, emitting, emptying, distharging, injecting, escaping,
Jeaching, dumpizg of disposing into the emiron: ent, inclading continuing migration, of Hazardous Substances into, onto of
through the soil, sutface water of groundwater of the Froperty, whether of Aot caused by, contrivuted to,v,pcrm‘ittsd,by,

™ “User® moans any person othes ﬂmn*i'nm +7ko occnpies, Bees otcomasom or has Gccnpm& uwia:eoms omie

ﬁw?mwfymﬂnaﬁM@fww%@@ﬁ&&@@@ﬁ?&%;;., R

(o) Trustor ruprescots and warrants ‘o Béncficiary that as of the daté of this Deed of Trust and to the thest of Trustor's
knowiedge, based on due inquiry and investigation:

(i) except as previcusty Jisclosed in writing by Trustor to Hensficiary (4) no Hazardous Substaness in exoess of
permitted levels or reportable quartities urder appiicable Environmental Lews are present in, on or under the Property or.aay
nearby real property which could migrate to the Pr , (8) 5o Reizase or threatened Release exisis or kas occaered, (C)
peither Trusior nor any User has cver used the Property or any part hereof for the production, mal AcLur rati

treatment, handling, storage, transportation of disposal of Hazzrdous Substanees, (0) po snderground, surface or elevated

storage tanks of am/ Kind, wells (sxeept domestic ‘srater wells), septic tanks, pits, ponds or other impoundments (Tanks’) arc of

ever have been loceted in or oo the Property, aad (E) 70 investigation, dlsim, demand, action of proceediag of any kind relating

to aay Release of (hreatened Release or 38y past of pres at violation of any Envircamental Laws relating to the

been made of comi nenced, or is pendisg, Geis @ﬁgﬁu&am@iw any fove nsnental antbority or other person;

(@) atl operations sud activities at, and the use and occepancy of, the Property comply with all applicable
(i) "Trustor and every User hes, ‘and i in strict compliance ‘with, every pernst, Eoense and approval required by ali
applicable Havircomental m&raﬁ&mmax&dwﬁm&aﬁ, and the vse and occupancy of, the Property; . ,

(iv) ceither the Property, nor any portion thereck, nor auy adjacest properiy or portion thercof, has been or is proposed
to be Hsted snder the Comgrzmﬁmcmé Fesponse, Compepsation. and Liability Act {42 1JS.C. Section 9601, et
seq.), or any saalogows state law wad o e A

L (wany written disclosure submted by cz o2 bebalf of Trustor to Beneficiary at Beneficiary’s request concerning any

eatcaod Rzmnmﬁzsmwm&mby Trustar, User ox oy other person of azy Environmental Laws

??m&wﬂwmmymmm;mzm aid cocspancy of, e Proporty, any emdroamental concerms relating to the

Praperty snd ke vos true aad complite when sebmited

() Trustor agrees that

) Emept in the ordiazry course of busmes, i & good end husbandlike wonuer and in strict compliance with al

applicsble Eirdronsental Laws, Trostos promises that noither Tristor nor any User shall use, produce, manufacture, generats,
ﬁm&hﬁ&wrsumm% « of gay Hazardoss Substancus in, on of nuder the Proporty, of Uso the Property for any

a@:mﬁgﬁ—ﬁ;%mmﬂ}wezmmw&s’mmps of?)




() Trosice sholl comply fully; ond o > every User to com ,mﬁmmmwmsggm:sm&e
Propesty, aod all ther v, Snasoes and rog “Rpp 19 the ute or occupancy thereof, ur any operations of
brities theerin of thereoas ; 4 : Stk oo DR s

(%) Wilh rospect to any Tanks distlosed in writing to Beneficiary, Trustor shall comply with i Exvironniental Laws and
aay reguirements of ciy or county fire departments, applicable to the maintenance and use of such Tanks, including, without

v} To faciitate pecforrsance of Trustoe’s obligatioas noder Paragraph 9(5)(i), (i), (iif) and (i¥) of this Deed of Trust,
Trustor shall regulacly inspect the Property, monitor the wetivities and operations of every User and confirm that every User has
obtaised and fully complics with sl permits, Beeases and approvals sequired by ali applicable Environmental Laws:

- (%) hamcdiately afler Trustor obtains any faformation indicating any Release or threatened Release, or that
Hazerdous Subszaincss in, on or under spy soarby property could migrate to the Eroperty or a viclation of any Etsvi:onmeniai
Laws nlay Beve coewrred or could oceur regerding the Proporty, Trustor shall give notice thereof to Beneficiary with a reasopably

detailed descrintion of the event, ocourrence or condition ia qusstion;

. {+ii) If Bencficiary obtaing any information that Buneficiary belicves in good faith indicates a reasonable possibility of a
Releass or threstencd Relesse, or that Havardous Substauces in, on or under any nearby real preperty could migrate to the
Froperty or any violation of any Enviromments! Laws may have occurred or could oceur regarding the Property, then Trustor
shall, at the expense of T » promptly afier a request by Bensficiary, or Beneficiary may at Trustor’s expense any tisee price
lo completion of a judicia! or aonjudiciel foreclosure, engage a qualified environmental engi to conduct a comprehensive
envivenmental acsesament of ths Property and prepare ard submit to Bireficiary a written report containing the findings and

i i irvestigation, ' pay to Beneficiary all sums expended by Beneficiary in

cther with interest thereon after such demand at the
note(s) evidencing the Indebtedness;

(viil) Trustor shall pesmit, or couse any User to permit, Beneficiary or its agents or independent contractors to enter
aad inspect the Property (lacluding the taking of building materials, soil and groundwater sampies) at apy reasonable me and
after reasonable notice, cxcept in an emergeacy, whether or not a defanlt kas occurred under this Deed of Trust, and including
after the commencement of judicial or nonjudicial foreclosura proceedings, for purposes of determining, as Beneficiary deczas
necessary or desirable: the existence, location or nsture of oy Hazardous Substances into, onto, or spread beneath or from the

Property, that is loczted oz has been spilled, disposed of, discharged or released on, under or about the Property, Trustor

¢ all inspections and reviews underfaken by Bencficiary sre solely for the beacfit and protection of Beneficiary

, , : cstions shall 2ot result in a waiver of any default by Trustor, If Trustor or any User

fails to comply fully with the terms of thiz section, Benelicfary may obtair affirmative ‘injunctive relief to compel such
compliance; and , i

() If any K.elease or threatened Reléase exists of ocours before this Deed of Trust is reconveyed or foreclosed upon,
i i i i in this Section 9, Trustor shall

10 be done before any Remediation Work s performed, ¢ ,
Remediation Worl: to be completed as Trustor’s sxpense. .

(6] &nﬂﬁ:ﬁ.&:fﬁ:ﬂh&zéz:r&;&bﬁm&mcoﬁigﬁm.ma&&amwmmw&mﬁm
sevironmental conditise ca or sffecting the Property the! constitutes or may constitute & breack of Trestor’s ohligntions

(¢} Teustor md its successors 2pd assigns shall indeconify, defend, protect, and hold harmless Beneficiary, and/or
Trustes, s directors, officors, employees, ageats, sharcholdess, successors and assigns and their officers, employees or ggents,
from ‘and sguiast pry and all dlaiees, sits;, damages, foriuseable’ snd unforesssable conséguential ‘damages, Hews, losses;
liabilities, interest, hadgments, cie costs, demands, acticr, cavsés of action, injuries, adminitrative pToCCeL s and orders,
comicol sgresments sid orders, penaltics, costs snd expenses (including any fees and expenses incurred in eaforcing this
Indeinaity, sy sot-of-yocket Htigation costs, sums paid in setiement of claiing, apd 211 conzultant, expert and the reasonabie feis

HREE S R L R PR ERE IS
RS L5355 (£0-96) Do of Trem s Ansgrmenn < Ry, Waine Righis (Page 6 of5)




(B TFrustbrs repressatetions, rantics, covenants gnd : demnitiog téfﬁédﬁer@ihskaﬂs "ibethekcuzrcaceofany
cvent whatscever, including w; Limitation the payoff of the promiss Y note secureg hereby, the reconveyancs or
sire of thiy Deed of Tros:, the %&xptam by’!';je;s;ee‘ of a deed'in tiey qffss&;iésme, ©f amy transfer or abandonment of

£

P @}-Tworﬂlwfm &H&W &M " w s equire

thereaf, :Tt,u;scor;agreasaad aﬁ«:kméwiedges that the failure to
2Ny rean hﬁaih;‘resa,!mf‘an Bet or omission of Trystor or for
bereunder and Eeneﬁa&ry shalf bave ¢he right to exercise the rights ss¢

A Tm:: Sgrees o pay all fees, nhn'@s, ren&s, ﬁrsfk::mmnts &ccruing undersaid pemu!s or any —renewak-ihé#cef
prior to delinquency, Iz the sveat Trustar faily. (o, Pay a3y ayeh Paymest, the . amoyng unnaid: shali beeg
memwsulbcmﬁﬂéydw@dmm SR e, A

to mﬁcﬁuy, utder e terms zad conditions
Bsaeficiary may 2pply the same on the indebtedness.
sHict the assignmgg;s




long g aforedald has oecutred, fhe Silabos szl be digtithinsd to'the asconut of Trustor, ‘However, Benefitiary

right befoes or afier fie nocusresce of any defacht to 3otify any account debtor to pay all amounts -owing with respect to Rents
directly to Beueficiary.. Upom 22, such defuplt, Bencficary may o any time without potice, cither in person, by agent, or by 2
receiver to be &gmad by 2 cowrt, aad witkout regard to the adequacy of zny security for the Indebtedness, enter,upon and
take possession of the Property or any. past tagreok, in his owe name, sue for or otherwise collect such Rents, including those
past due and unpaid, and apply the same, loas costs snd sxpenses of operation and collection, including reasonable atiorney’s
fees, upon sny Indebiedness, and in such order as Beneficiary may defermine; also perform such acts of repair, cultivation,
irrigation or protection, as may be nocessary of proper to conssrve the value of the Property; also lease the same or any part
thereof fur suck reatal, term, and upon suck conditions as its judgment may dictate; also prepare for harvest, remove, aad sell
any crops that may be growing uponthe Propesty, and apply the proceeds thevecf upon the Indebieduess. -

4, The ccicmsg npoh end taking pusscmien of the Property, the col!z;usn of sucthents, or the proceeds of fire and other
insurance policics, o compeasati 1 or awards for any taking of or damage to the Property, and the application or release thereof
as aforesaid, shall not cure or waive asy default or natice of default hereunder oz invaiidate any act done pursuant to such rotice.

5. Upon defwnlt by Trustor in paymest of all or a posticn of the Indebteduess or in performance of any agreement
hereunder, all sums secured hersby shall immedistely become due ard payable at the option of the Beneficiary and in
sccordance with applicable state law, In the ovent of default, Beneficiary may employ counsel to enforce payment of the
Indebtedncss, may cause the Trustee to sell the Propesty in accordance with the power of sale granted herein and the applicable
state law, and may excrcise such other rights and remedies granted under this Deed of Trust or by law and equity, including, but
nat Limited to, Califoraia Code of Civil Procedurs Sections 726.5 and 736, or similar state law, which rights and remedies shall be
cumulative and nct exclusive, Trustes may sell the Property eitlier as 2 whole or in separate parcels, and in such order as it may
determine, The purchase prixe shall be payable ia lawful money of the United States ot the time of the sale. In exercising the
power of sale contwned berein, Trustce may hold one or more sales of all or any portien of the Property by public
announcement at the time and place of sale set forth in the aotice thereof, and from time to time thereafter may postpoze such
sale or sales of all or any portion of the Properiy to the same of separaie days by public announcement st such time fined by the
preceding postporament, Any person, including Trusice or Beneficiary, may pirchase at such sale. Beaeficiary mey credit bid at
any such sale, and if Ecoeficiary is the successful purchaser, it may apply any of the cutstanding Indebiedness in settlement of the
purchass prics. Bemuficiary may resoet to snd realize upon the security hereunder and any other real or personal property
security pow or heveafter beld by Beneficiary for the cbligations secured hereby in such order and manner as Beneficiary may, in
its sole discretion, dercrmine; or may resort to any or all such security may be taken concurrently or successively and in one or
several consolidsted or independent judicial actions or lawful nonjudicial procecdings, or both. If the Indebteduess is also
secured by personal property, fixtures or crops, Beneficiary may eafores its security interest in the personal property, fixtures and
crops aad its lien under this Deed of Trust in any manoer and in any order or sequence permitted by applicable law. All
remedics ere cumulative and noae are cxclusive; no election by Beneficiary to pursue one remedy or item of collateral shall be
deemed to be & release or waiver of aay other item of collateral or a release or modification of the liability of Trustor or any
guarantor to pay all hidsbtedness or perform in full sl obligations to Bencficlary. The procedures governing the enforcement by
Bencficiary of its foruclosure and provisional! remedies against Trustor shall be governed by the laws of the state in which the
Property is located. Nothing conizined herein shall be coastrued to provide that the substantive law of the state in which the
Property i located shall apply to Usc Beneficiary’s vights and the Trustor’s obligations hereunder or under the promissory
note(s), which are sud shall continue to be governed by the substantivs law of the ‘state in which the  promissory note was

5. ‘The failurs os the part of the Beneficiary to promptly enforcs any right hereunder shall not operate as a waiver of such
right and the waiver by Beneficiary of any default shall not constitute a waiver of any other or subsequent defoults. Subsequent
acceptasce of any payment by the holdes hereof shall not be decmed a waiver of any default by Trustor, or of Ecneficiary’s rights
nereander as the zecult of any sale, agresment to sell, conveyaiice, or alienation, regardless of holder’s knowiedge of such default,
sale, agreement to sell, conveyance, or aliznation at the time of acceptance of such payment.’

1, This Dsed of Trast applies to, inuiss to the benefit of, and binds all parties kercto, their beirs, Iegatees, devisess,

administrators, exzeutors, successors and ascigus. The toras Bencficlary shall mean the holder and owner of any note secured
rehy: of, if the no'e has been pledged, the pledgee thersof. In this Deed of Trust, whenever the coniext so requires,.the,
tho singular number includes the ploral. All obligations of Trustor
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Ly aayﬁmg&%&mea?mamemrrmwmexecuzcthctmstherebyc:eated,
bm&di’ermd’ni&eoﬁcnafﬁw Recorder of the county in whick the Property herein
ed, i shall be conclushe evidease of the eppeintmicat of such Trustee or Trustees, and such new Trustee or

Trustees shall suoseed to aff of the powers and duties of the Trustee or Trustees nemed herein,

10 {8} In the cvent the herein-dasoribed Property, o any part thereol, or any interest therein, is sold, agreed to be sold,
Soaveyed, sliensted or further cacumbered or trausferred, including any warer transfor as defined in subsection (b) below, by
Trustor, ar by operation of Iaw or othervice, withous Bereficiary's prior written consent, all Indebtedness, irrespective of the
mabirity dates, az the option of the holder hereof, and vizhoyt demard or notice, ghalt immediately become due and 2
Failure to exercise such option shalf not constitute a waizer of the right to exercise this option in the event of subsequest sale,
sgreement to sell, conveyance cr alienstion,

)] A water transfer is any transfer, assignmest, sale, agreement fo sel, conveyance, exchange, gifs, encumbrarce,
pledge, hypothecaiion, alienation, grant of option to purchase, or other disposition of, directly, indirectly or in trust, voluntarily or
involuntarily, by opzration of law or othervise, or the eairy into a binding agrecment to do any of the foregoing with respect to
all or any part of any existing or hereafter ereated or acquired Water Assets,

trensferred; (b) theze is a change in sither the id
; e meanagers of Trustor if Trustor is & partnerskip or similar entity; or {c) there is a
more than 25% of tte voting stock of Truster if Trustor is & corporation oz similar entity,

13. The under, 3 required by applicable law and requests that

3 copy of any noti : y noti r % ddregs set forth below,
),
P.O. Box 452 %Mﬂ,’%w

Halin, OR 97631 ;)16 P. Rohrbacker

P.C. Box 452 ? Lok 2. ‘ﬂ/%f“/fzzcéc/u

Xalin, OR 9763% da M. Rohrbacker

STATE 0F (}REGO}J,’IQQ%nty of Klamath)ss

On thisg 23:«;}.'.43}’ off{}ctaher, 1998, personally appeard the above named
Raymend P.f,ﬁshrbagé’te and Linda M. Rohrbacker, and acknowledged the

foregoing ginseitzm? te bef the z'/}foﬁ%t v

\

Before Me:) ,(_&f o ;/ ,/ an
e 3 } ik ONDAK, O
Notary Public—For Oregon ’ ~ : g&ﬁgggﬁu&%n
2 o . Tep o 4 1 KO, 0
5y Commissiorn Enpires: spril i0, 2000 ?Idmggﬁ%,izo 5

S ST

SUATE OF OREGON: CCUNTY OF KLAMATH - SS.

Fiied for record a2 request of Aspen Tiris & Escrow - the 29¢th
of _ October  Ap. o 28 a__11:44 —O'clock ___A. M., and duly recorded in Voi. 298
of Mortgaces onPage . 39714

. 4 Beme!ﬁa - Letsch, County Clerk
FRE 350.00 g By ./ ggg;'f&zz Nt/




