- B : 8.
centify that ‘the within_ instrament
r-secoron the_ .. day

SIS a

oo OF said County.
mlmy'}gaﬁd and seal of County

s ,;..J?ﬁ;i}-‘i.{&u .1{:..‘ SR -~

Sh falls O£ 30600 F 0
e i A B B . ; ,
. THIS TRUST DEED, made thiv...20L8 . day of OCTORER. ' 1998 between
FREDERYCI X, THOHPSON AND JORN.R ,’hqz@?_ﬁqnhggbapdandwife

TILB-,

iem cimmeros b me i as Grantor,

- ETRST EMERICAN, TTTCH INSUIBNCE, COMPANY OF OREGON. . .. .l as Trustee, and

e BELE B HARE o e . &s Beneficiary,

1’1 sr irrevocably grants, bardains, sells and conveys fo trustee in trust, with power of sale, the property in
L e el i s CoUnEyy Otegon; describsdas: SEENEEIE. - RN SRS T

tha-ofifice of the County Clerk of Klamth County,’ C:}':éggn .

LOTS 15 argl i6. in BIOCK ! ' ALDLAND, ing 't the official plat thereof on file in

'ECCOUNT Ho. 3908-D36DC-00900

togarher with all 2nd singular the ¢ .‘“,’hersd,i»‘ rsnts end sppurienances and all crtb#r rights thereuntio belonding er in aaywise now
ar hersafter apperitining, and the ronts, issues and profits thereof and all fistures now or hereafter attached to or used in connection with
the properiy. . o %y k. . : ‘ ) -
CFOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of drantor herein contained and payment of the sum
of .. .8IX. THOUSAND FIVE HUNDEER _AND .ﬁoj,lﬁﬂ;. = et sevindetes oo
e L SECBQL00). e s | Dollars, with intorest.thereon accarding to the terms of a promissory
nats of svan vete herswith, payabln fo bemeliciary or order and made by §ramtor, the Jinal payment of principal and intercst hereof, if

not soonsr phid, #o be dus and payalids ﬁc’l‘ﬂ 508 . ;%w 003 :

" The dare of maturity of the dsbt secm-?;: §' this instrument is the é:c, stated above, on which the final instellment of the note
Pdosmes diva and payable. Should the grantor either agrae to, atfempt te, or actuslly sell, convey, or assign all {or any part) of éhe prop-
erty ar all {op ary part) of grantor's interest in jt without. first, obtaining the written consent or approval of the bensliciary, then, at the
Benéficiary’s option®, all sbligations sscuied by this instruzient, irrespective of ihe aaturify dates expressed sherein, or herein, shal? be-
came imimadistely due snd payable. The exscution By grantor of an estnest money, agreement*® does not constitute a sale, conveyance or
aasignmeant. LS B R I ) . ’ .

To protect tis security of shiv trissf dend, grantor agreos; . )

. 1. To prefect, preserve apd maintain the property in ood condition. und -repair; not to remove or d lish any. b
provamant thereon, not o commit or pesmif any waste of 5% property. . ; ) R

2. Ti ccmplate or restors promptly and in good pid hebiteble condition any building or improvement which may be constructed,
damaged or desiroyed therean, snd pay when due all costs incurred therefor. 7 4 P [ 3

3. To comply with all laws, ecdingnces, rogulati coveriants, ditions and resfricti affacting the property; if the benslicisry
s requests, to join in executing such financing stafements pursaunt to.the Uniform Commercial Codes as the beneliciary may require and
to pay for liting same in the proper public office ar citices, s well as the cost of all iien searches made by filing officers or sesrching
agencies as may be deemed desirabls by the bensliciary.. - ¥ . :

4. To provida and continuously maintain insyrance on the buildings now er hereafier erected on the property agatinst:loss of
dasuge by fire and suck other kazerds 59 the beneficiary may from time fc tizw require, in an amount not less than $ingurable vale
written in companies accopfabls. to the benedicixry, with loss payable i the latier; all pulicies of irurance shall be delivereg tc the bens-
Helary as soon as fusuced; if the grantor shall fail for any resson to procure any. surch insurance and to deliver the policies to the beneficiary
2% least Hifteen days prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the Beneficiary may pro-
ciure the same at granior’s expanse. The crount collected undsr sny. lire or other insurance policy may bs spplied by bencliciary upon
any indebiedness sccured horeby and in euch order as benslicinry wnay defermine, or at option of beneficiary the entire amount so collected,
or any part thoreol, may be relessed fo grantor. Such applicarion or rsieass shall not cure oc waive any default cr notice of default here-
undesr or invalidate any act dove pursuant fo such notice. . .

S. To koep the jroperty free from construction liens and to pay all taxes, assessiments and other charges that magy be levied or
assessed upon or ajainst the property before ary part of such faxes, asssssments and other charges become gpast due or delinquent and
premptly delivar ruceipts therelor to bersiiciary; should the granior fsil #o make paymant of any taxes, £, sce premi
liens or cthsr charges payahla by grantor, either by dirsct payrient or by providing beneficiary with funds with which to make such pay~
ment, beneticiary ray, at its opticn, maks payment therect, and the amount so paid, with interest at tha rate vet forth in the note
ascuirad hereby, together with the obligations described in paragraphs 6 and 7 of thie trust deed, shell be added to and becoms a part of
the debt secured By this trust deed. without. vaiver of any rights arising from breach of any of the covenants hersof and for such payments,
with interest as aluressid, ihe property hereinbefore describsd, as well as the grantor, shall bo bound to the rame extent $hat they wra
baund for the pavinent ol the obdligation herein described, ard all such payments shall be immediately. due and payable without notice,
and the nonpavment tharsol sha!l, st the option of the beneficiary, render all sums secured by this trust deed ifasmediately due and pay-
2bis and conatitute & breach of this trust desd, : : }

§. To pay ail costs, fses aad sxpenses of this frust including the cost of titls search as well as the other costs and expensss of the
trustss incurred in connection with or in enforcing this oblijation and trustss’s and atterney's foas actaally fnearrsd. .

7. To appear in and delorsf any action or pretseding purperting io alfec? the sscurity rights or powers of beneficiary or frusfes;
and in any suit, aciion or procesding in which the bepeficiary or trustes may spprar, including any suit lor the foreciosure of thiv desd
er sy suit or action related o this instrument, including by not limited to its validity andfor enforcesdility, to pay all costs and ez-
panses, inclading eridance of title znd the Eensliciary's or frustee’s atforsay fees; the amount of attorrey lees menticnsd in this para-
draph 7 in alt cases shall be fized by the trial court and in the svenf of an eppeal frem any judgment or decree of the trial court, grantor
Furiher agroes io pay such sum at tho appeliate court shall adjdge reasonable as the beneficiary’s or trustee’s attornsy lees on such appacl,

It is murtuelly agrood that: o . .

2. In ths event that any pocsion or &l of the property shall be taken usder the right of inent d in or 3 Hon, bene-
liciary shall hove rhe cight, it it so slects, tu require that ell or any portica of the monies payable as compensation for such faking,

NG!?.:Y!;;qmm:mmm&:m;wm&sﬁﬁwma&mw.*ﬁekaﬁmmwmmmmw:bs&mm

o axdiags wed toan agscisiion suthorind ty g6 busing: ‘whtler 156 Jaws of Oragon or the ! Jntied 5%%s, 2 title Insurance comparny suthorized to lasare Hils tp ral

prozerty of tiis beds, iby subsidlades, alliians, spenis Brazshes, the Uniisd States or any 2 gercy thareot, of an-eszrew agont licansed under GRS 630505 1o 89855, -
NG: 12 UGC 17040 vequizind end moy siodibit cxeseion of this optiea. .- T R U ; : Lo

“*The gublisher sappeaie el tueh a5 agssemaat aCOREs the fosye of chizining demetielary's consent s complete: detdl,
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AN res onabin Costs and “zpenzes %}tﬁm?&ay‘s foes, buth
P it Seel mret the belanoe applied upcn.

it st of benatiniary, payinant
- for capeollation), withous aflecting
Lrustes 5 ing of eqy -Plar of ths propest
ing any restricion theraon; (e} subordination or J
rIOTey, wwithews Sarcariy, all or any. $ 9 y.-The grantes in &ny
legally entitled £Rai 380, and. the. racital sy ters or facts shuil be.
fa2g for any of A servicas. mentissed in this paragranh shali be not less then £5,

10. Upon ety defsgls by grantor ABsreunder, beneficiary may at any tinme withous notica, either in pecson, by agent or by a roceiver
2o be appointed by & cours, apd without regard to the adegquacy of any securi ty iar the indebtodness bereby sscussd, enter upon and teke
possession af the Propurty or any part thoreod, in.jts DR nAres w6 or otherwisa collact the rents, issies and profifs, insiuding those past
dus snd unpeid, aml 2gply the saaw, less cas's and exponsss of oseratiorn and tollection, including—raaspmble attorney’s fees upon any
indebtednnsy socurse’ hereby, and in guch seder gz beneticiary may determine.

L The arvering upon and takiag possession of tho property, the collection of such rents, issues and profits, or the proceeds of fire
and aihor insurenca policies or compensation or awards for sny taking or damnge of the propesty, and the application or relzase thereof as
aforesnid, shall ot cure of waive any defsult or aotice of defauls Rereunder or invalids act done pursuant t> such netice.,

13, Upandalau: by g er # of any indebtednass sec:
being of the esse . 2 / 1e77 i -immediately
due and payable. In such { i i i) f 7 or direc: tze
triustee fo forecloss ihis ¢ { £ frertise 4 7 edy, eithar at
law or in eQUity, which the beneliciary may Asve,

Hciaey or tha trustes shall exscute and cagss {0 Be Gatault and éinction to zell
Hon secured hareby vrhereupon the trustee skall fix the time and piace of sale, give notice thereof as t
t0 forecices this frust desd in the manner provided in ORS 86,735 15 86.795, .

13. After the f1ustes has o 7 losure by adverti; and sale, and at any time prior to 5 days before the date tha
frusiee conducts the sale, ths grantor or any cirher. person so ORS 86.753, may curs the defauit or defsules, i the deiaulr
consists of a failuce 13 Ray, when due, sums sscuced by may be cured by paying the entire armount due ag the
tms of the cure other than ! occurred, Any other defa
cured may be cured b ¥ tendering tis 7
fauit or dalaults, the perzon effecting the cure shail
the obligaiion of the ‘rust dsad togsther with £:33i35's

14, Otharwisy, ¢hs sale zhall be keld un the d, i in the nofice of sals or the fims o which
the sale may ba Postp ] ided By low, The 30! eithar in ous parcel or in separate parcels and shall gslf
the parcel or parcels ¢ suction ta the highest Lidder o of sale. Trustee shail deliver fo the purchaser its deed
i form as rogquired Ay law conveying the Propesty so sold, but vrithout any covenant or. warranty, exprese or implied, The recitale in the
deed of any matters of fact shall ba co. waive proof of the t:thfulness thereof. Any psrsos, excluding the trustee, but including the

vantor and beneficiary, may purchase it the anls . -

15. When triistoe selts pursuant to the powers provided horein, trustes shall epply the procesds of sale to payment of (1) the ex-
pansas of salg, including the compensarion of the trustee and @ reavonable charge by fristea’s aftorney, (2} to the obligation sscyred by
the trust desd, (1) to alf Persons having recorded liens subsoquens i¢ the interest of the trustes in the frust deed ir i
appear in the order of thair Priovity and (4) the suplus, i any, tothe grantor or to any. successor in in

18, Beneficiary aay from time fo fiowe appoint a successor or successors
appointed hersundae, Upor: such appois; 3
Powers and dutiss contsered upon any trustes herein :
made by written instrament exercuted by benaficiary,
property in situsted, shslf be cerclusive procf of pro, iritry: ., X

37, Trustes accepls this trust when thiz deed, i & public record as pProvided by law, Trustee
% not obligaiad to totily any party heres /1 any action or proceeding in
benaticiary or trustse shail ba f

The grentor 2
soizeds it {6 simple of §he real property and bas
attached herate, and thae the grantor swill warrapns

WARNING: Unless grantor provids s of ‘ .
tract or loan adreement between them, beneficiary may purchase in grantor’s expense fo protect bene-
ficiary’s interest, Thijs insurance may, but need not, also profect gra If the collateral Becomes damaged,
the coverage purchassd by Bensficiary may nat pay any cl.g‘im made by or against grantor. Grantor may later cancef
the caverage by providing evidencs that &ranior has obtained ‘Froperty coverage elsewhere. Grantor is responsibie
‘or the cesf of any {asurance coverage purchsased by beaeficiary, which cost may be added to grantor's confract or
loar balance. It it is vo added, the intsrest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the dafe granter's prior coverage lapsed or the date granior failed to provide proof of coverage.
The covarags benefiviary purchases may be considerably mors expensive than insurance grantor might otherwise
obtain afecne and 218y not satisfy any need for property damage coverage or any mandatory liability insurance re-
quitements imposad Ly applicable law. o :

Tha grantor wacrainte that the Pricoeds of fhe loan reprages nd this trust deed are:

(i 3* peimarily for drantor's persenal, tartily or housshold J,

{5) tor an organization, or {even if grenior g & natucal ‘eSS comimercial purposss.

This deed mppiiss 10, intires to the benatit of and Binds all perties hereto, their heirs, logatoss, devisees, administrators, executcirs,
el e by ives, s £} igne, The deo:ur bensticiary shall mean tho holder and owner, including piedgee, of the contract
weured Beraby, whather ot not namsd ay a benwticisty. herain, ‘, : )
In comsiruing this ¢eyss deed, it Is understood that tha grantor, trustee and/or beasticiary may each be more than one rersocsy; thot
il the context so requires, the singuiar shaj? be takeri to mean and intude the plurs!l, and thay 8onerally all grammatical changes shall be
raade, atsuwmed g ismpiied to make the provisions herscf apply equally to corporations and to individuals,
IN WITNESS \WWHEREOF . the grantor has axecuind thig instrume;zt the day and vear first above written,
¥ LASGRTANT NOTICE: Balste. by lining our, whithever waranty fa) or (b} ia . L/ .
Aot appliechies i 1ty {8 Is appiiceble and enskciary s a credito- D“RI&K S
31 such word Is defined In the Truth-In-tomding Act snd Regoletion Z, the 7
treaticlory MUST omply wity the Aet mnd Lagulaticn by m, | reguired
deactoseresy for this purpes wie Stevens-Mess Form Ne. ¥E19, or squiveiens,
i complignce with the A} is 1561 rovuired, cizregard this petice. :

- . THis insérume
by FREDERICK L.

S SRS IS,

,&’otary Public for Oregon
REQUESY POR FULL zazcmvwm {Te be va

 STATE OF OREGON: COUNTY OF KLAMATH : s

Fited for reonnd at request of zgrs_g,mm;ﬁ e the_ . 29th
of .. Cctober '~ AD. 1% 98 m___ 3:14 o'dlock__T: M., and duly recorded in Voi, MO8

of _Mortgszes - onPoge = 39736 .
L o : 7 Bepretha G, Letsch, County Clerk
215,00 o : T - By @L @M’)/ =~

A4t B asconsarily paid or incurrad by grantor
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