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TSPSMAIN STREET U mnoaob o oo ,
"KLAFATY FALLS, OR 97601 Y i i

aﬁaydaﬁ O?C?ber — o Between

JQSH' R Lo 3 ekl bl e g e , as Grantor,

LASPEN.TIT £ & s e ER—— - as.’{'ms_tee,and

CLAMATH, TRIBEA HQUSING. DREPAK SR %
- Gratitor ggre-voqu!y' grants; I;&rgmrp;ﬁ;a{ls and conveys to trusiee  frust, with power of sale, the property in

as Beneficiary,

Rlamath = . Cotnty, Orsdon, described.as:.

parcel 1 0% Land Partition 45-97 bé;"{_xg&g[gé}s:@ér(of”lzgcf'g»évog:fﬁgi}*_.&é;es_ Subdivision
No. ‘1, situated. in the W 1/4 SE 1/4 of deetdion 35, Township 38 South, Range ‘9 East
of the Willamette Meridian, im. the County of Klamath, State. of Oregon. . L

copR 41 MAP 3809-35DB TL 900

together with all and singolar ths tansments, hereditaments and appurtenanices ang all ‘othier rights ‘thereunic balonging or in anywise row
e;’ Fr thor appeciaiaing, and thy-renis, jscues arxl ‘proliéy thereol and all tistutes now of Hereelter attached fo or waad in connection with

. FOR THE PURPOSE OF SECURING PERFORMANCE ot each egreemeont of grantor herain cantained and peyment of the saum
ot FO EQUSAND and NO/100=== LTI SR T = ~ :
ot RN ':“151‘0*009‘00) T e e ‘Dollars; with interest thereonmaccording to ¢he terms of & promissory
nets of even dase horewith, payable to bamfi::;‘p:jf or_crdaaj ard ngde by g;&nfor,ﬁthé final payment of principal and interest hereof, it
ot scopme, paid, to b dos and payabls maturity OLE. I¥. e o ’

The data of naturity of the dabit cucpead By this instrument is the date, stated above, on which the final installment of the note
becoryes q‘ztg:snd payable. Should the: grantor either 8g1es Yo, sttempt to, or ectually sell; convey, or assign all (or-any part) of the prop-
erty o 3l {or any part} of drantor's interest in it without first obtaining the written consont or approval of the beneticiary, then, at the
Bensiiciary’s aptiont, ail _obligatices securod Ly thic insfrument, irrespective of the matarity detes expressed -therein, or herein, shsll be-
coms imunediately due and payeile, The erecation by grentor of aiy earnest raoney agresmant¥¥ does not constitute a sale, conveyance or

Y . . . S - sovLin e e e B .

o profect th security of this trust deed, grantor afress! o - -

1. To pictect, pressrve and maintain ths property in good condition and repair; not fo waraove of demolish any building or im-
srovemeni thercoa; not ¢o comirnit or £ o > 1 : .

2., To cotaplals or restors promip d in good and hebitabls condition any -building er improvemen: whick may be constructed,
damaged or desfroyed therecs, and pay whandus all costs incerred therefor, e R .

3, To cinpiy with all laws, or i1 regulati cov ts. condifions and resirictions atfecting the property; if the beneficiary
s requests; (o jbin in sxeculing guch finsncing statements pursuant to the Uniiorm Comunercial Code as the beneficiary may require and
to pay for Hify sarae in the proper public oftics ‘or ‘oitices, as well as the cost of all Hen soarches made by filing ofticers or searching
agenicies a3 may be dsemwd desirabls by the Lsueliciary. o 1 S e S : :

4. To provids amd continvously maintain: insurance on she buildings now ‘or hereattor arected on the property against lgss or
damsge by firs and such other hnsards as the bensticiary may tromy #ime to tims require, in an amount not less than $insurable yal
written in companics accaptable i the bonskiciary, with lose pegable to the iatterr 8l policies of insurance shall be delivered to the bene-
Heimry as woon as insured; i the grandor shall fail fof eny reasan 1G procure any such insarance and to deliver the policies to the bensticiary
at loast Hiiicen days prior to the expiration ot any policy of insurance now- or bereafter ‘placed on the buildings, tixwe bensficiary may pro-
cure the same nf grantor's expenss. The amount collected under any tire or cthar insurance policy may be applicd by beneficiary upoen

any indebtedness ascured fereby and in such order #3 beneficiary may determine, or at option of beneficiary the enfire arount so collected,
or any part therect, may bs releasad to grantar, Sach application or telease thall riot cure ‘oF waive any default or notice of defsult here-
under or invalidate any cct done pursuant {o such notice. : : ‘ :

.8, To keep ihe property fres from construction liens end fo pay all saxes, agssssments and other charges that may be levied or
assessed upon v against the property helosa any part of such’ faxes, assessments and ‘othier charges become past due of delinquent and
promptiy deliver receipts thesafor tu Benoficiary; should the grantor fail to maks peayment of any taxes, zasessments, insurance premiums,
ifens or other churgss payable by grantor, either by divect payment or by providing bensficiary with funds with whick to make such pay-
ment, beneHciery 1nay, at if3 option, miake payient thereot, end the amount so pald, with interest at the rate set forth in the note
sscured Bereby, togsther with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and becomo a part of
tha debt secured by this irust deed, without waiver of any sights arising fromi breach of any of the covenants hereoif and for such payments,
with inferest ay mifcresaid, ths properiy hérejnbafors ‘described, B3 well as the grantor, shall be ‘Bound to the same extent thet they are
Bound for the paymsnt of the chligation hecsin descrived, ard all sych payments ohall be immediately due and payable without notice,
and the nonpaymerit thersol shsll, a¢ the option of ‘tha bandticiary, render all mims secured by this frust deed immpiediately due ard pay-
ahls snd sonstitute & breach of this trest deed, 7 ‘

6. To pay all costr, faas anid sxpenses of thig fruet inelading tha cost of iitls search a3 wel? = the other costs and expenses of the
¢ruaton incurced in connection with or in enforcing thiz ubligation and frustse's and attorney’s feas actually incurred.

7. To sppea> in and defsrd dny acticnr or procesding perpociing to aliect ‘the secarify rights or powors of bereficizry or frughes;
and in any suit, sclion of proceeding in which ths beneliciary or traxtse may appear, ircluding any suit Jor tha foreclosurs of this deed
or any suif or actlon selated to thiv instrument, inelading Bus noe Halted to it validity and/or enforoeability, to pay all costs and ex-
parges, including evidence of title and the bemsficiary's or trusted’s attorney less; the smeuant of attorney fees mentioned in this pera-
graph 7 in alt cases <hall ba fized by the trisl court ard in the avent of an appeal from any judgment or decree of the trial court, grantor
Furthar agrees to piy such sum at the eppellare court shail sdjud e roasonable &3 the Berieficiary's or trusfee’s atterney fess on such appeal.

¥t ia muiaal’y agrasd that: . : T : : . :

§.:In the event that any portion or &)1 of the property shall be taken under the right of inent O in or cond: tion, bene-
ficlary shall have the right, if it so elects, to' require that afl' or any’ portion’ of the monies payable as compensation for stzek taking,

mramw,mknmmdmmmegamstm
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<*Thg pubiisher sugq esty Giat such Beseficiay's cunsent 1s complets delall.




aly ;i e
. A sy e wd Trom tive to ‘teri upisry e BN T X ] i 26y Toss s pressntation ‘of ‘this deed and
this mwte-for endorsement {in case of Jull recGrvey s for ca 14tion; ihauft atfocting Hy i1ty of mrg ‘person for-¢he payment of
the irdebtedress, tizied may (&) c e the' & of any map or plet of the properiv; (b)Y joirin granting sny ansement or crogi-
ing any rvestricfion thar son; (¢} join in any _wbadinatz’on or othsr agreement affscting this deed or the lien or charge thereof; (d)

rocnnvey, withou: warranty. glf or any pars ¢t ‘the property. The dranfee in"any rsconveyarce may be desceibed as the “person or persons
faguily entilled therste,” and the recicals thereln ol any mazters or facts shatt be conclusive ‘proot of the truthialness thereof. Trustes’s
toax for &ay of the secv cés mentionsd if this parcgraph shall be fiof less than §35. ’ )

10, Upon any defrult by grantor Rarsunder, bensticiary may et sny tize without notics, either in person, by agent or by a receiver
ta be appointed by aceurt, and without regard fo tha adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the propecty of any part theract, in fts Own name £ue 07 otharwise collect the rents; jesues and profits, including those pas?
due and unpaid, snd apply the samns, fass cotfs amd expanyés of speration and eallaction, including reasonable attorney’s fees upon any
indebisdness secured hereby, and in euch order as bansficiary mey determine. ’ ’ :

11, The entering upon and faking possession of ths property, ¢ha collection of such rents, issues and profits, or the proceeds of tire
and other Inmurance policies or compensation or awards for any taking or damage of ¢he propérty, and the applicaticn or release thereof as
atosesaid, shall not cure or waive any default or notice-of defzult hareunder or invalidats any act done pursuant fo such notice.

12, -Upodi Jefault by grantor fn payment ofany indebteuness secured héreby or in grantor's performarnce of any agreement hereunder, time
being of the essence with respect to sach payment andfor perfomance, the hensiiciary may declare all sums secured hereby immediately
due and payable. Insush an gven? the beneliciary may elsct fo pricesd to foreciose this trust deed in equity as a marigage or direct the
trustee 2o forsciose thiv frust deed by advertissment and sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the besmeficiary may have. In'the oven? sha Beneficiary elects to foreclose by advertisement and sale, the bene-
Heigry or the trustoe shall exscute and couse to be recorded &8 written rotice of deiaul: and election to sell th= nroperty fo satisty the obliga-
tion secured hersby wiareupon tho trustes shall fix the time and lace of sale, givé rotice thereof as ther required by law and proceed
to foreclose thig frusi ceed in the mantey provided in QRS 86.755 to 86:795. .

13. Affer the frustee has commenced foreclosare by adversisemant and sole, and at any ¢time prior to/5 days before the date the
trustes conducts the sle, the granfer or any other person so privileged by ORS 86.753, may cure the default or defaults. 1 the default
cormisty of & failure ta pay, when due; wuras secured By the trust deed, the defaul: may he cured by paying the entire amount due at the
¢imme of the cure cther than such portion as would not then be die had no defouit oceurred. Any other default that is capable of being
cared may be cured by tendering iha parformance required undsr the obligation or trust Geed. In any cese, in addition to curing the de-
fault or defmulis, the person eflecting ithe cure shall pay 6 the beneliciary all costs and expenses actually Incurred in enlorcing
ths obligation of the trust deed together with stustas’s and aifornsy's fees not oxcesding the amounts providsd by law.

14. Otbarwite, the sale shali bs Se0ld on the date and at the tine and place designated in the. hotice of sale or the time to which
the sala may be postponed as provided by law. The trustee may rell the property either i1 one parcel or in separate parcels and shall sell
the parcel or parcels it auction fo the highsai biddér for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in foeny as roquired By law conveying the propérty 5o sold, but without any covenant or warranty, express or implied. The recitals in the
dsed o any coatiars of fect ahall be conciusive proof of the truthtulness theroof. Any person, excluding the trustee, but inciuding the
grantor and beneliciaty, may purchase st the sale. & E - :

15 When irastec salls purssant'to the powers provided herein, trusfee shall apply the procsede of sale fo payment of (1) the ex-
penwa of sale, incloding the compensgtion of the trustes and -4 reasonable chergs by trustes's zitorrey, (4) to the obligation secured by
tha trust deed, (3) (o wll persons having recorded lieos subsequent fo' the interest of the frustee in the trusé deed as their interests may
appenr in the ordar o ¢heir priority and (4} the sarplis, if any, to ths grantor or to any successor in intorest entitled to such: surplus.

1§, Bevwliciary ay frem simse {o time APPOINE A SUCCESSOr OF successors fo any frustee samed herein or to any successor frustee
sppointed hersundey. Upen such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and Jutisd cortferred upon eny. trust hersin d or uppointed horeunder. Esch such appointment and substitution shall be
made by writien instrumwent executed hy beneliciary, which, when recurded in the martgage records of the county or counties in which the
property is situstsd, chaill he condlusive proof of proper appoimment of the suscessor trustee. oo -

17. Trustee accepts this frust when this deed, duly executsd and acknowiedged, is made a public racord as provided by law. Trustee
is not obtigatsd to nctity any party horsio of pending sale under &ty other deud of trust or of any action or procseding in which grantor,
Lonsticiary or trustos shall be 8 pazty unl & ion or pre ding is brought by trustee.

T for covenants and agreos to and with the Bensficiary and the Beneficiary’s successor in inferest that the granfor is lawlully
seizad in foe sizyle of the real property end has & valid, unsncambered title thareto, excapt as may be set forth in an addendum ot exhibit
attached hereto, end. that tho grawdor will wargant and forevsr defend the sams against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract ar loan agraement between them), beneficiary may purchase insurance at grantor’s expense o protect bene-
ficiary's inferest. This insurance may, but need not, also protect granior's interest. If the coliateral becomes damaged,
the coverage purchased by be iciary may not pay any claim made by or against grantor. Grantor may later cancel

the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible

for the cost of any Insurance coverage purchased by beneficiary, which cost may pe added to grantor’s contract or
Joun balance. I it is so added, the inierest rate on the underlying contract or loan will apply to it. The effective date
of coverage may De the date grantor's pricr coverage lapsed or the date grantor failed to provide proof of ccverage.

The coverage beneficiary purchases miy be considerably more expeénsive than insurance grantor might otherwise

obtain afone end may not satisty any need-for property damage coverage or any mapdatory liability insurance re-

quirements imposed by applicable law., .. , . x
The jranior warcanis that ths proceeds of the loan represeniied by the above déscribed note and this trust deed are:
* (a® primarily’ for_grantor's perscinl, faraily or Aceisehold pusposes (see Important Notice' pelow ), co :

{(B) for an ot ganization, of (even if grantor is & natural person) are for busimess or commercial purposes.

Thin deed applies to, inures to the benelit of .and binds all parties hereto, their heirs, legatees, devisees, administrators, execuiors,
porsonsl repressatatives, succeasoss ard assigns. The term Benoficiary shall mean the holder and owner, including pledgea, of the contract
securad heraby, whether ot not amod a8 o bersticiary herein. - R ‘

In construing this frust desd, it is undersiood that the grantot, tragten and/or beneliciary may each ba more than ons persofl; that
i# the cundext so requires, the singular shall be taken fo mean and include the plural, and that genorally all grammatical changes shall be
made, assumed and implind tc swke tha provisfons hereo: apply equally to corporations and to individuals,

IN WiTNESS WHEREOF, the grantor has exacuted this xr}stru ent the day And year first above written.

* IAPORTANT HOTIGE Delete, by fining owl, wizichever warranty {aj o2 (8 s i 7 /;? ’
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REGUELY ¥OR RULL aﬁtb&sﬂf&f»ﬁ:ﬂ [Te b8 uoad only whan obligatians have been paid.}
STATE OF DEEGON: COUNTY OF KLAMATH : ss. ’

Eiled fux record af fequiest of o -heben Title & Escrow el the 29th ‘ _day

e etoter - AD.1998 i 3:33 . - o'clecs P M, and duly recorded in Vol _ M98

e T T Hovtpages - “onPage. 39789 . |
- ;" Beretha G. Leisch, County Clerk
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