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TRUST DRED

THIS TRUST DEED, made on OCTOBER 13 » 1898, between
PRESTI , as Grantor, .

AMERITITLY o, as Trustee, and
CONKIZ L. WEST & RAY WEST , or the survivor thereof, ag Beneficiary,

) WITNESSETH: L
Srantor rrrevocably grants, Largains, sells and gonveys to trustee in trust,
powexr of sale. the progerty in RKLaMaATE : County, Oregon, described as:

Lot 16 in Block 635 of KLAMATH FALLS FOREST ZSTATES, HIGHWRY 66 UNIT, PLAT
HO. 3, according uo the official plat thereof on file in the cffice of
the County Clerk of Klamath County, Oregon. . o

together with all and singluzr the teasments, hereditaments srd- Appurtenances and all other rights thereunto belonging or in anywise
20w or hercafter apperaining, and the rents, iswues and profits thereof and 2] fixtures Dow or hereafter attached to or used in connection

FOR 7 PURE{OSE OF SECURING PERFORMANCE ot each agreersent of grantor herein contained and payment of the sum of

“*SEVEN THOUSAND** Dollars, with inferest thercon .
acconding 1o the terms of 2 promissery note of even date herewith, payable to Seneficiary or order and raade payable by grantor, the
final payment of prancipal and interest hereof, it Dot sooner paid, (o be due and payable November 10 2005 .

The of mamrity .of the debt secured by_this instrumen is the date, statad above, on which the final installment of said note
becomes due and payabic. In the ever:t the within described p;"?pen};; Or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, assigred, or, alievated by the grantor withest Hrst having Cbiaimed the written consent or approval of the beneficiary,
then, at thé beneficiary's aption, all ob igations secured by this instrument, urespective of the marurity dates expressed therein or
herem, shall become immediatel y due and payable. .

To protect the seewity of ¢ trus: deed, grantor agrees; . . .

L. To wroteet, preserve and maintan said property Iz good condition and repair; not to remove or demolish any building or im-
provement thereon; not 1o commit or permit any waste of said property. o . . '

. 2. To complete or restore prompily and in goed workmaniike maener aay building or improvement which may be constructed,
damaged cr destroyed thereon, and pr% when due all costs incurred therefor. . . .

3. Yo comply with all laws, ordinances, regulations, covenan:s, conditions and restrictions affecting the property; if the beneficiary
$0 requests, (o t;\o_in in executing such finanCing statements purstant to the Uniform Commercial Cods as the beneficiary may requiré
rad to pay for hling same in the roper publc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as ma y be deem .de:magle by the beneficiary, ) . .

4. To provide and con: nuously maintzin imsurznce on the buildings now or hereafter erected on said bremuses against 10ss or damage
ty fire ‘and such other 1azards as the beneficiary may from time (9 time reqaire, ic an amount not less than the fuil insurable value,
wTitien in companies acceptable 1o the beneficiaTy, with loss payable to the Iatter; all policies of Insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall 13il for any rezssn ro procure any such insurance and to deliver said policies to the
seneficiary at Jeast fifte:n days prior 1o the ex i i on said buildings, the
bereficiary may precure same at grantor's e raace policy may be g plied by
beneficiary upon an y idebledness secured t > OF at option of beneficiary the
watire amount 50 colfected, or an part thereof, may be released t . ication or release shall not cure or waive any
dfault o notice of defau't hereunder or invalidate any act done pursuant to such notice. ‘

5. To keep said premises free from construction liens and 10 pay all taxes, assessments and o
assessed wpon or against said pmfpcrty before any part of such taxes, assessments and osher ch
promptly deliver receipts therefor fo beneficiary; should the granter fail to make
préminms, liens or other charges payable | nter, either by di
I b paymerz, beneficiary may, at 1S option, make paym: I
ia the note secured hereby, Iogether with obligations descri L0 paragraphs 6 and 7 of this
2 par of the debt secured by this trust deed, “without waiver of anv rights arising from brea
such pa ts, with interest as aforesaid, the property hereinbefore described, as well
cxtent hat they are bound for the payment of the obligation herein described, and all sy,
payable without notice, axd the nonpayment thereof shall, at the option of the beneficiary, render all
unmediately due and payable and constitute 2 breach of this trust deed,

5. To pay all costs, feas and ex of this trust deed including the cost of title search as well as the other costs and expenses of

the trustes incurred in omcction wiik or in enforeing this obligation and trustee's and attorney's fees actually incurred.
. 1. To appear 16 and defend any action or proceeding fp\_zrpomng te affect the security rights or powers of beneficiary or trustee; and
it any suit, action or proceeding in which the bene 1C1ary Or trustee may appear, Including any suit for the foreclasure of this deed,
to pay all costs and expenses, includin the " ;. the amount of attorney's
fees mentionad in this paragraph 7 in _ appeal from' any judgement or
decrees of the ria} conrt, grantor ferth udge reasonable as the beneficiary's
Or lrustee’s attorney’s fees on such appeal.

1t is mmtually sgreed that: . . . . ’

§, inthe event that any portion or all of said property shall be taker under the right of eminent domain or condemnation, beneficiary
a2l have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

MCTE: The Trust Deed Act provides that the Trustee hersunder :nust be either an attorney,  who is an active member of the Cregon
Stwe Bar, 4 bank, trust Lompany, or savings and loan association authorized 10 do busingss under e laws of Oregon or the United

Stes, a title insurance company authosized 1o insure title to real property of this siate, 1s subsidiaries, affiliates, agents or branches,
the United States or any agency Q‘;&teof, or an esCrow agent licengei under ORS 696,305 10 696.585. ‘ S SR




uired
i g8, &1l be paid ; , gtgmeyis fees,

both i the trial late 151 . ‘benenciary. 85 d the balance applied ggon the -
- indebuedoess secund hereby; and’ grantor. agre 3 expense. 1ot execute such instraments as shall be -

'mmwmmgﬁmmmensagen,pm@qyupqn ary'srequest. o o L »

9. At any tire sod from time to time uron written request of beneficiary, paymest of its fees and gresmtanon of this deed and the
nolg for endorseme nt (i case of full reconveyances, for cancellation), without affecting the ability o [ any person for the payment of
the indebtedness, trustes may - (a) consent 1o the making of any map or plat of said property; (b) join in granting any easement or
creating any regriction theréon; (c) jomn in any subordination or other agreement affeciing this deed or the lien or charge thereof:
() mconvg{. without warranty, all'or any part of the property. The granteé in anr reconveyance may be described as the "person or
y’);rscms legally entitled thereto,” and the recitals therein of any metters or facts shall be conclusive proof of the truthfulness thereof.

Tusiee's fees for ary of the services mentiosed in this paragraph shall be not less than $5. .

10. Upon any delault by grartor hereunder, benefic may at any time without notice, either in %ersou, by agent or by a receiver
to be appointed by o court, and without regard to the adequacy of any security for the indebtedriess ereby secured, enter upon and
take possession of said pro ny or any pari thereof, in its own mame sue or otherwise coilect the rents, issues and profits,
ircl ing those past dus "and wapaid, and agply the same, less costs and expenses of operation and collection, including reasonable
atomey's fees upon any indebtedness secured ereby, and in such order as benefic ax% may determine.,

1. The entering upon and taking possession of sald property, the collection of suc rents, issues and profits, or the proceeds of fire
and other insurance pelices or ecoipensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defeult or notice of default hereunder or invalidate any act done pursuant to such notice.

12, U%on defaelt by grantor in payment of any indebtednes: secured hereby or in his performance of any a
?mﬁ}% the ﬁmx with respect 0 such payment and/or perforn the beneficiary may declare all s1

ue ; ayable, ! :
direct the?zmstee to foreclose this trust deed by i , irect ¢ ursue any other right or remedy,
either at law o7 in equity, which the beneficy may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the bepeficiary or the tiusiee shall execule and cause te be recorded his written notice of default and his election o sell the said
described rcal..ly properly o satisfy the obligation secured kereby whereupon the trustee shall fix the time and place of sale, give potice
thereof a3 then required bﬁy law and proceed o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any tiroe prior to 5 days before the date the
trustee conducts tie <ale, the grantor or zny other person so privileged b[g ORS 86.753, may cure the default or defaults. If the default
consisis of a faiiure to p::g. when due, sums secured by the trust deed, the default may be cured by glaym the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other efault that is capable of being
cured may be curee by tendering the perfcrmance required under the obligation or trust deed. 'In any case, in addition to curing the
defauit or defauits, the person e ecting the cure shali pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of th= trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in se arate parcels and shall
seil the parce] or parcels ar auction 10 the highest bidder for cash, [f?’abge at the time of sale, Trustee shall deliver io the purchaser
its deed in form as uired by inw conveying the pro ¢rty so sold, but without any covenant or warranty, express or impiied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulnest thereof., Any person, excluding the trustee,
but including the srantor and beneficiary, may purchase at the safe. ;

15. tustze ells pursuant (o ‘the powers provided herein, trusiee shall apply the proceeds of sale to ayment of (1) the
cxpenses of seic including the oo sation of the trusiec and a reasonable chaﬁe by trustee’s attorney, (2?_ to the obligation
secured by the trust deed, (3) to alf persons having recorded liens suhse%uem to the the interest of the irustee in the trust deed as
mﬂ% eg‘mm{sh My ippear in the order of their pricrity ane (4) the surplus. if any, io the grantor or to his successor in interest
entitied to such surplus.

16. Beneficiary qt;xay from time to time appoint a SUCCE3C0r OF SUCCLSSOrs 10 any trustee named herein or to an?/ SUCCESSOT trustee

inted hereunder.” Upon such appointment, and witho the latter shall be vested with all

a
iitie, powers and duties conferred upoa any trustes herei X hereunder. uch appointment and substitution shall
be made by writtea instrument executed by beneficiary,

whick the property is situated, shalt be conclusive proof of proper apgginunent of the successor trustee,

17. Trustee accépts this trust when Lhis deed. duly executed and ac owledged is made a public record as provided by law. Trustee is
oot obligated to notify a;xjy party hereto of pending sale under auy other deed of trust or of any action or proceeding in which grantor,

eficiary or trusiee shall be a party unless such action or procezding is brought by trustee. .

I Of covenants and agrees (o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, uneéncurmbered title thereto and that the grantor will warrant and forever
defend the sape af;ﬁxm{ all persons whomsoever,

W, G: Unles grantor Pﬂ)"ides bensficiary with evidence of insurance coverage as required by the contract or losn
agreement between them, beneficiary may purchase insurance at grantor's r?lp&nse to protect beneficiary's interest. TThis
insurance may, but nved not, alsg protect grantor's interest. If the coliateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma¥ later cancel the coverage by providi g cvidence
that grantor has obtained property coverage elsewhere, Grantor is nsgonsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The e'fective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage ben ciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
Hability insurance requirements imposed by applicable faw,

The granter warrants tat the proceeds of the loan represented by the above described note and this trust deed are:

(ag gmnanly for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply}

(b) for an erganization, or (even if grantor 13 a nanuiarl}grson are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all geanies hereto, their heirs, legatees, devisees, administrators, executors,
personal representstives, successors, and assi gns. The term beneficary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or pot named a5 beneficiary herein. .

In construing this mortgage, itis uaderstood that the morigagor or mortgages may be more then oge person; that if the context so
ﬁu.nm . the singniar shall be taken to mear and include the plural and that generally all grammatical changes shall be made, assumed
3 mxmnfaeﬂ to mak: the: provisions hercof @%Wh Y 10 corporations and 19 individeals,

ereunto

WITNESS WHEREOF, said grentor set his hand the day and year FAE‘%
N
oz Klanith,
STATE OF (g’; M, county of )’Mﬂ.y )ss. P
77
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. mmm egsx wast and hol ! mdebwdaesssecuredbythefor omgzms; eed. Al}sumssecuredbythezmsy
cieed iwfe m fnﬁy paid and sai*sﬁed me herchy are dirpcted, on payrsent to you Y SIS owxg to you_under the tetms of the
deed Wt 19 statute, - to cancel all evidences of indebtedness Secered by th (Led {which are delivered to you herewith
ia "ih the trug dmd) aml 1 reconvey, wztfhﬂm wartasty, to the pasties d&szvne.ted by the terms of the trust deed the estate now
iw you under the same.  Mail mcom'eymce docum:ms to:

- DATED: Lo in kD .19 .

i Dsmimmmyms’fms:maa’r‘{’é N&T which it secures.
-Both must be dellver id to the frustoe for malhﬁan bersre -
mveym will be made.
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: Fic:i!ar*mrﬁatrequ&st of __ Amerititle L v the ____30th day -
of ... _Getecher AD, 1998 it 10522 o'clock A M., anddu!yrecorded-n Vol. _138 .
‘ of . Mortgages . on Pagr 139782
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