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| THIS TRUST DEED, made this . ornnday of ... OCTCBER n 1998 between

T MARLES o BENNETT NG HICHELLE W BENNETT SR ——
' T FIRSTAMERICAN,TITLE THSURANCE COMPANY OF OREGON T reaston. e

s as Beneficiary,

L rantor hireyocably geants; batg ; power of sale, the property in

0 i cmnginbos.

together with'el! and singular the tsnssants; hereditaments and EpIUT and all other rights thereunto belonging or in anywise fwv
@;;lmfnfm apperislning, and tha rents, issues and profite thersof and all fiztuarog now or Rereafter atiached to of used in connection with
FOR THE PJRPOSE OF SECURING PERFORMANCE of each agroement of grantor herein contained and payment of the sum

of ... ¥¥%x ETGHTEEN. THOUSAND SIX HUMDRED £ IGHTY. THREE DOLLARS AND FOURTEEN CENTS *#»%

S e s el LSS L L Diollars; with interest thercon according to the terms of a promissory
riota of’mnwd‘q to Asrewith, paysils fo ;beanid&ry ar-order wuf made by grantor, the final pavment of principal and inferest hereof, it

bl _OCTOBER 25 -~ ym &

nGt soaner paid, to Hr due and ; & d 21
- The date of maturity of the debt. secursd by:this jnstryment iy the drte, stated zbove, on whick the final instailmens of the note
beconmes dus. and-peyable. Shouid the grantor withar-agres to, eitsmapt to, or ectually ssll;: convey, or assign all (or any part) of the prop-
srty-or all (ar svy part) of grastor's interest i it without first obtaind 14 the written comsent or approval of the beneficiary, then, at the
Bbeneticiary's sprioad, ail obligations secured by this fnstramert, frrespective of the maturity dates expressad therein; or hersin, shall be-
comp fmmediately due and payabis, The exscution by grantor of sn earnest Loncy agresment™ doss not constitute a sale, convéyance or
¥'o protect the security of this (rust deed, grantor agress: - G T T e S : i :

‘L. To-protect, preserve end awidntain the proparéy in £oud Condition and repair; not to' remove or dermofish any building or im-
proveaent tharess,; 16 to ommid or permit gy wiaste of the property, - TR e o R : ;

- T vomrpléts or restoce promply snd i good and haditable” condition any buildirg or improvement whick may be constructed,
damaged e destrdyad theveon, and pey when'cao all costs incirted fherefor, - vt e - I
30 To cotiply’ with ol laws,: vréi ‘régizlations, covenants, conditions and resirictions atiecting the property; if the beneficiary
&0 requests; to foin in executing such fipancing siafernents pursiuant. 1o the Uniform Commereinl Code as the beneficiary may require and
fo pay for liling sathe in the proper public-office of ‘olfices, as well' as the cost of all lien ‘searches made by filing officers ‘or searching
sgenciel &5 may ba deemed desirable by the beseliciary.. ; R Pee e I e B

4, To provide and #) ty intsin’ insurance on the buildings row or herealter érected on the property against loss or
damage by fire aow! such other hacurds s the bensbiciary may from time to tims raquire, in an amount niot' less than &.. N
writtan in compenios accaptable to the beneficlary, with Joss payuble to the Iettsr; all policies of insurance shall be delive ¥o the bene-
Heinry' as soon a8 inwired; if the gravtor shell f2il for any rssson fo procure any such insurenceé and o deliver the policies to the benoticiary
at loast tifteen days prior fo the sxpiration of any policy of insurarce riow-or Serester placed on the buildings; the Beneficiary may pro-
cury ifie ssms af grantfor's expense, The amoun? collected under &y fire or otier insirance’ policy may bo applied by bereticiary upon
any indebtedney socired hereby and in sieh order as bensliciary wizy determine; or af option of Bensficiary ths entire aoicusit so collected,
or anty part therecl, roay be relsased tn grantor. Such appiication or relesse shall noi cure or waive any defsult or notice of default here~
ussier or frrealidate avy sot dose pursuarnt fo mchk nstica. i . : L :

5. To keep tha property frés from consiruction lisns and fo pay all taxes, assessments and other chardes that may be levied or
amesed uponr or aganst the propert~ before any part of such azss, assessments and vther .charges become past due or delingquent and
prompily deliver receipts tharefor to bensliciary; should the grantor fail to make paymen? of any taxés, £s, insurance premiur:
liang or other cherges payadls by grantor, either by direct payaicnt or by providing bensticiary with funds with whick to make such pay-
ment, bensiiciary may, at its option, make payiment thereof, end the amoutst so ‘paid, with interest af the rate set forth in the note
secured hereby, fofetiter with the obligations described in parographs 6 and 7 of this trust desd, skall be added tc' and becoms a part of
thy debt socurad by this treeé deed, without waiver of #ny rights arlsing from: breach of any of the covenarita hereof and for such payments,
with intsrest ay nforosaid, the property hersinbeiore described, as well as the grantor, shall be Lound to the same extent that they are
doand for ths paymaat of the obligstion harein dessribed, and all such payments thall be immediately dus and pavable without notice,
and the norpayment thereot shali, at the option of the beneliciary, render ail sums sscured by thiz trust deed immediately due and pay-
able ased consiituio & breach of this trust deed, - - - : : ' o o

&. To pay £l costs, fees and expentes of this trudt inchuting the cos! of title search as well as the other costs and exiensss of the
frustee incurred in connection with or in eudoruing thiy cbligation and trastes's ang attcrney’s feer actually incutred,

7. To app #t and defand sny action or procssding pirpocting fo attast the security rights or powers of bersticiary or trustes;
and fn any suif, &ctitn or procesding in which the benaticiary or trusiee may eppear, including any suit lor the foreciosure of this deed
or any suit or acticn related fo this instrument, including but not Hmited to its validity erd/or enfereeability, to pay all costs snd ex-
permey, including evidencs of title and the benoficialy's or trusies’s atforney fees; the ammount of attorney feez mentioned in this para-
graph 7 I alt caoes ahall be fixed by the trial court and in the event o an appeal froohany judgient or decres of the trial court, grantor
farihor agreot o piy sich sum et the appellate court shall adjudge reasonabls as the Bensficizry’s or trustse’s aftorney fees on such appeal.

It iz pwataally & greed that: o s : : : B

8..In the event fhat sny portior: or all of the property shall bs taken under the right of eminent domain or ' ion, bene-
ticiary shall have the right, il it so sivcts, ¢o roquire ‘that all or any portion of the monies payable’ as. compensation for suckh - taking,

NOTE: The Trust Died As: srovides that the astes hererder must s sither on atiormoy, wht it 42 active mamber of the Orogon State Bar, 8 bank, frust company
e svings asd bigw ssacclition aetierized i 0 birainest oader the taws of Cropos or the Uskig Bitos, '@ ttls Insursace company auihorized to inzure e fo real
o ; Mummew}mﬁammum&mmwemmaﬁnm undsr ORS 685.505 o 82R.505

FINING: 12 YSC T 3 roquistes 2ed way srodlbl: oiie of thigeglen. - 0 0 o
“*The publisher seoposts Sl cuch 2v spestient sddien e insus of shamiby banefislarys consont In completo detall,




ki apteraarban prongdtlsy, e, : o : # E
- ~At sty H owamt from et fhme wpen wrd) Fuest: iedury, payiment of ity foes and preventation of this deed and
tha nose for gndoriemmant {in cade of full becony poag; for winsoliation), without attectivif the HabRlity'of any person for the payment of
the indebesdrear, 1rastee may (o) consent & the @aling of any roap or plat of the proparty; {b) join'In granting any casément or creat:
ing any resfriction’ thereon; (¢} join In any subordination cr pther agreemont affocting this deed or ths lien or charde thersol; (d)
reconvey; without rarsanty, 8l vz eny part ol the property. The granfes in'soy réconveyancé may be désceibed as the “person or persons
legally antitled thereta” and the re s thetelr any madters or facts shell be'conclusive proot of the fruthiulness thereof. Trusies's
tews tor any of tha services mearioned in 'this perigraph shall be not loss €hem §5.° R o - :

100 Upon any default by grantor hsreunder, beneliciary may af any time without notics, eitker in pereon, by agent or by a recsiver
to Bbe appointed By & court, and withoit regerd to the adequecy of any security for the indebtednéss hereby secured, enter upon and take
poszession of the property of any part therood, in'its oten niarme cie’ or otherwiss collect the rents; issues and prolits, including those past
due and unpeid, and apply the sams, lexy costs aral expenses of operation and collection; including r ble attornsy’s lfees upon any
indshtadnese sacurod hereby, and in such order as heneficiary mey:- determina. - ' - . i ‘ ‘

11, The entfecing upon ard taking possession ol the property, the collection of such rents, issues and profits, or the proceeds of fire
and othar insutarcs policies or compensatioh ce awarde for any taking or damnage of the property, and the application or releaze thereof as
sforssald, shali st cure or waiva any defsuli or niotice of doisult hereunder or invalidats any act dons pursuant to such notice.

12, Upon defeult By grantor in payment of any indebfednsas secured hereby or in grantor’s performancs of any agreement hereunder, time
being of the emsence with respect to swek payment andfor parformancs, the beneliciary may declare all sums secured hereby immediately
dus and payebly, In such an event the bensticiary msy elect to proceed o foreclose this trust deed in equity as a mortgage or direct the
trustes fo foreciose this trust deed By advertisemient and tale, or may direct the trustes to.pursus any other right or remedy, either at
law or in equity, vwhick the benoficiary may have. I the event the beneliciary elects o forecl by adverti: ¢ and sale, the bene-
ficiary ot the trustue shall executa and catise *o ba racorded & writfen notice of delault and elaction to ssil the property to satisfy the obliga-
San secured hireby wharsupon the trustse shall Hx the time and place of gale, give rotice thereol as then required by law and proceed
to torecloss iAis frust deed in the manner provided in ORS 85.735:t0 86,795, . ; .

13. After the trustee has commesiced forsclosurs by advertisemont and sale, and at any time prior Yo 5 days before the date the
frustee corslucts the sgle, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
conslsta of & lalkas to pay, when dus, sims secursd by the frust desd, the defaisit may be cured by paying the entire amount due at the
timm uf the cure other than such partion ag would not then be dus had no defaull eccurred. Any other defsult that iz capable of being
cured may be cured by tendering the psricrinance required under the obligstion or trust deed. In any case; in addition to curing the de-
fault or defaulls, the person sifecting the cure shall pay Yo the bensficiery all costs mnd expensss acfually incurred in enforcing
the obligation of the trust decd togecher with. irustet’s and etiorney’s fees not oxceeding the amounts provided by law. : -

14, Otharwise, the sale shzll be hold oo the date and &b the time and ‘plics desigriatéd in the notice of sale or the time te which
the sals imay bLe pratponsd as provided by law. The frustes may sell the propsriy eithsr in' one parcel or in ssparate parcels and shall sell
the parcel or parcels a¢ miction to the highest bidder for cesh, payable at the time of sale, Trusieo shall deliver to the purchaser its deed
in form as regquired by jaw conveying the property so sold; but witheut any covenantior watranty; expréss or implied. The recitals in the
deed of any matters of fact shsll bs conclusive prodi ol the truthiulness thercof. Any person, excluding the trustee, but including the
grantor zod bemetisiary, may purchase-ar'the sale, ¢ - s : : B e B ’

15, Whan trestee selly purarant to tha powers provided herein, trusteo shall appiy the proceeds of sale to payment of (1) the ex-
penses of eale, incfading the compensation ‘of the trustes and. g reasonable chafge by trustse's attorney, (2) to the obligaticn vecured by
the trust deed, {3) to all persons having recordisd Hens subscquent fo ' the interest of the trusies in the trust deed as their inferssts may
appear in ths arder of thelr pristity and (4) the surplus, if any, fo the granicr or to any succegsor in interest entitled fo such surpius.

16, Benezliciary may itom time o time-appoitt a or s to any irustee named herein or tc any successor trustee
eppointed hereundor. Upon such intment, and without conveyance to rhe successor frustse, the latisr ehall be vested with all title,

sowers and dutieg conferrad upon &ny. trustsa hersin d or & inted I .~ Each such af and substitution shall be
made by writisa jnsteument executed by bensticlary, whick, when tecorded in the mortgage records of the county or counties in which the
propevty is situated, ahall be conclusive proct of proper eppoinfroent of the successsr trustee, :

17. Trusres cocepts this frust when this dead, duly exasuted and scknowledgoed, is'made a public record as provided by law, Trustee
iz not obligated ro notily any perty hereto of pending sals under any other desd of trust or of any action or proceeding in which grantor,
beneliciary or truslea shall be 3 party unless such action or procseding is -Bbrought by frustee.

Tha grantor covenants and agrees to and with the benoficiery and the bensficiary’s successor in inferest that the granter is lawlully
anised In fos simpls of the resl property and has'a valld, unencumbered title thereto, sxcept as may be sst forth in an addendum or exhikit
attached harsio, axd that the grantor will warrant and lo;e‘_mz'r dc!sny the sime ngm‘mt_' all pereone whomsoever, 3 .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ipan agreement betwsen them, beneficiary may-purchese insurance. at grantor’s expense to protect bene-
ficiary's interest, This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against:granfor. Grantor may later cancel
ths coverage by providing svidence that granfor has obtdined property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan: balance. If it is so added, ihe inferest rate on the underlying contract or Ioan will apply to it. The effective date
o} coverage may be tho dafte granfor’s prior coverage lapsed or-the date grantor failed fo provide proof of coverags.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mendatory liability insurance re-
quiremnents impased by applicable law. . o

The geantor warrants that the proceeds of the joen roprasenied by ths above described note and this trust dsed are:

Ca)? primarly for grantor's peisoral, lamily or houscheld purposes (sze Important Notice bolow),

{5) 1or an organization, or (even it grantor is & natural psrson) are for busi: or cial purposes.

This desd applies to, inurss o the benofit ol and binds all pasties hetelo, their hoirs, legntees, devisees, ndministrators, executors,
perscnal ropresentetives, ¢s and assigns. The term bensficiary shall ween the holder and owner, including pledgee, of .the confract
sacired hershy, whether oz not named as & banediciary herein'> - A v : : '

In conttruing this trust deed, i* is underatood that the gantor, trustee snd/or bencficiary may each be more than one person; that
if the cortest so requires, the singulas shall be takon to mearn end include the piurel, and that generally all grammatical changes shall be
made, sswmed and imiplied o maks the ytqs'jsfioﬂg Futrend 'ggplﬂ'@ually 10, corporations and fo individuals. )

IN WITHESS WHEREQFR, the grantor has axecuted thx's%ent e dey and year fi ove written,

* UAPCRTANT NOTICE: Datete, by fining et whichaver waronty fehar (bl is . - L e, L
net applicatie; i werronty (5] it opglicrbis vad 11 banefiziary fs @ dudifer 5N DY Y 5 - -
a3 vech weed it dofined In-the Truth-in-onding Act nd Hegulution I, the Y K /7 W
beteitiney MUST conply with the Act and Regubtion by making raquired t s
disclorarss; for thiz perpesn use Sisvens-feas Forry Ho. 1319, ar squivelest, . L e )
1 complionct with the Act s nof riguind, Riregtad this hufide. : Vs ’.»‘ : B
R - STATZ OF OREGON, Couity of . REAFLZEN . Lt 55 5 K . op
" This insfrument wagacknowlsdged before me on:. : 18 9*?’

Sinstrument wasacknowledged before me on ‘ k , 19 "

Fedeich > g

3

11 R AR EXPRBAON, 2, (] e it A L
| T T iU el b

Notary Public for Oregon 1My commission eXpires .......... .

jmuﬁt FOR FULL RECORVEYANGE (Ts be used enly whan obligotions have been paid.]

PO i e . -, T . S
Ths unterained is the lag febéadness secnred by the foredoing toust deed, All sums sesured by the trust

doed Aave Sedr fuily paidand sstialied. You heceby ars:ditected, on paymert fo you of any sums owing 86 you tnder the ferms of the
FARSE HEH oF RUFEAT 1o statile, fo tancel B I evidenbes 6f Irnlobtedness sscurad by the trust deed {'which ate delivered to you: herowith '
tagether with rhe trust deed} end to reconvey, without warranty, fo the poriies dm‘émfudr by&sm of the trust deed the sstate now -
Bald by you urder the same, Ml coconveysnce s d L : BRROLEL : L

{

DATED! i, : s 19

o not loss s}tétﬂuvﬁfm@ﬂﬁéi&m{mnsh&. .
Beth it ba deTrend 34 Aot coscollutisn befare .




The £cllcwing descri : 1L pro # e Klqmath'couuty, Uregon:

Parcel 1. the Wesc 1p3 feet of Lo 1 is &oof Altamone Acres, in the County
(e - 2f Klamatp, State of Oregon, g NG THEREFRON the West 5 foep of
said trace conveyed tp Couuty,»fqr* fon:i'purpaées by beed recorded
Octobay 21, 1963, Page 38y, beed racords of Klamath County,
Cregon,

The Norteh 67 fear of»ﬂse HWegt ;3‘,(32 Leet or LotV'Z‘in'Blac.'-‘: 4 of Altamone
Acres, ia the County ur Klamatrp, State of Oregon; EXCEPT the West 5 foar

A4 conveved rg. County for road pu’;:pusésf byfbéédfre’ccrded October

21, 19863 Page 589, peng :eccrds-offfxiamatix ‘County,

STATE OF OREGON: County oF KLAMATH :

Filed for fecord at requess of - : & : the 30th day’
of ——fctoher  AD, L1z AL dduly recorded in Voi,_ M5 ;
z ~ 39803 , , ,
‘ ' » Letsch, County Cleri




