. 525 WAIN HTREET .
ELAMATE PALLS, OR.97601.
ATTN: COLLECTION DEPT..

~_ASPEN TITLR's ESCROW, INC. |
EET .

s 1998 between

s as Grantor,
weieey @S Frustee, and

-» 85 Beneficiary,
Vqénvéyg to trustee in trust, w. of sale, the property in .

ITICN 70 THE

“Eogeifir with'ell ard ‘singliee the tearmsnts; Borddifaninis Snd agprirfenancos and aif ‘other tights thoréinto belonding or in aririvius now
o Burastter appeial ‘and tha rante, insusx vired profits thereof and alf dixtures now.or hareatter atfached foior used in convectivn with
{,’»&W LT P A B ZhEndy PR I EEE TS LR s e oL N T

s contained and payment of the sum

thervos: actording 10 the terms of a promissory
rual payment ‘of principal and interest hereof, it

terms  of note U7 %y e

- Fhe-dute of puturity of.the dobt sevured by thin instrment. is the date, stated above, on which the tinal installment of the note
Lecomen dus-and payable. Showkd the drantor vither-agres to, artomipt, to, or. sctuslh “sell; convey; or assige all (or any part) of the prop-
erty ot ali (of ary, part) of grentor's. intareat i itowithout: divst .obiaining the: written consent or approval of the Leneficinry, then, at the
Dematictary'z option®, all obligatinas stoured- bs: this instranent;.lrvespective of the miatacity dates expressed thoeein, or Rerein, shall be-
sosn - immpdivtely due.and. payalde, The exscy onib drantor of 2 2 £ ** duas not-constitute a sale, convepance or

L RS B S T R P ST T 3
| Taprotect the ssourity of this frust deed, grantor agross
srli-Eatpeotset; presseve. and msindain: the: proj : ]
VERSNRO0S 1L 10 ORIt Or pleranif ory waste of the propertyl T, LT

* 3o o complste oF restore groenptly and in soad and Nabireble condtisn ‘any ‘building'or improvement - which may be constructed,
damaged ardestrayed theecoh, asd- pay when' due all costs incurred therelor. - 7 0w Ve s ; :

2 A Fo rowply with all lawa, ordi es, rogulations, cov fs, conditions and restrictions atlecting the property; it the bBencliciary
So-requects, £ Join in exeouting arch flnencing statemesits pursuant 4o ‘the Unliorm Commercial Cods as the beneficiary may require and
to pay for liling same in the proper public: offics of ‘ollfices, a5 well an the cost ‘of Al len seerches made by filing ofticers or searching
sgancies- a3 muy be deewed desiradls by the betmticiary.: R I TR g S - . :

4 To provide: and: continaously  maiwtain inkirencs on chs Buildings row or hereaftes srécted on the p(opeﬂ!.agﬁigséb?% s 1 :
damage by tive ardd such viher hasarde ss the bensficiaty may fromrtime to Hime requirs,in an amiouni not loss then ginoUranpie val
writtin n compesiiss accaptuble o the: benubiciary, with less ‘payable tothe Iatter; 8il policies of inmirence shall be delivered fo the bene-
ffoieey as eoort an iz 3-1f the grantor shall-fail foe any reusen io procire any vuch insurancs and to deliver the policies to ths beneficiary
at fonst Hiiteon Gura prios fo the sxpiration of &y policy of inwararce now or hireafter placed on the buildings, the beneficiary may pro-
curs tio same gt dramoc’s experive. ‘The -amivunt colloéted under any fite or other inzurence policy may be applied ‘by Seneficiary upon
any indebtadresss cocured hereby-and ir such order a8 Benciiciary may deteriaine, or at option of ‘beneticiary the entire amount so-collected,
o any paré therest; mey be rolensed to granicr: Sack application or releass shall not'curs-or'waive any default or notics of defeiulé here-
undar of invalidate any act dons puresasnt 1o such npHos. - =« - 1w e e e e Y O :

- 8. To'keep ‘the property free irom consfoction liens. and 15 pay. all tazes, assessmenits and other charges that may be levied or
arsaessd upon: or afaigt the property hefors any: paré of such taxes; sssessments and ‘other ‘charges become past due or delinquent and
promptly dellver receiots thevetor fo bansficiary; sheuld ke Erantor-Iail fo malie payment of any taxes, assessments, insurance premiusms,
ilens o other charges dayable by graritor; efther by direct payment or By providing benéliciary with funds with which to make sieh- pay-
ment; bensficiary my, af its epticn, raske paytieat: thereof, arel the amount so: paid, with interést at the rxte set forth in the nofe
secured Farely; togechsr with tho obligations deacribed. i ‘parsgraphs 8. and 7 of this trust deed, chall be added to and becoms a parf of
the debd secured by thls friest desd; writhoutwaivsr of any rights exising from Bredih of any of ths covensnts hereot and for such payments,
swith fterest as wiorosyid, the propirty Heveinbe ford donctibed, #3:wall e’ the ‘grantor, gliall be bound to the same bxten? thas ‘they are
Sound for the payment of the obligation. herein described, and” a1l buoh payoients shill be immediately ‘due and payable without notice,
and ths nodpaymant flwieof shall, st the option of the beneficiary; render . all ‘Sums socired By this frust deed Immediately due and pay-
able and cortitute s breach of thisfruptdeed, =~ -1 57 o s B N " ’ .

4. Fo pay all corts, fees and-exponsses 6f this trust incfuding the cost of title search as well as fhe other costs and expenses of tha
trustes indurred in ooansction with or in' snforcing: ikis ‘abligation snd érastee’s and attorney’s fees actually fnctirred, .
© P Tosppedr in end defend any action or ‘procesding pursorling io aifec? tha ' security- rights ar powess of Eensliciary or frizsfes;
and inany suit, action cr provesdivg in whicl ths bencficiaty o' foistoe sy -appoar, including any siit for the foreclosure of this. deed
or sny suit or actisn ruleted “do 'this instruivient, Incheding but aot Hedtéd 'to its validity and/cr enforéonbility, ‘to ‘pay afl costz and ex-
penses, incfuding evidenos of -tiile snd  the boreiicisty's or  trusica’s atforney fess; the wmotnt ‘of atterney fees mentionsd in fhis pura-
graph 7 In alf cases shall be fixod by tha feinFeurt End in-the eventof an appea trom any judgnient or decreo of th trial conrs, grantor
furthor ajrees fo pey moch sum at the appeliate caict ghail adjadge reasoriable as che bensficiary’s or trustee’s attorney fees on suck appeal,
It is mwrtuelly- agreed that; T e T A Tt e ki et
& dn the evane . thet sny portiosn or alf of the: property shall e taketi under the ‘tight of éminens di inor d ton, bene-
diciary shall kave che vight, if it so slscis, to ‘recaire-that all or anypertion of. tha- monies ‘pavabis as compensation for such ¢aking,
mmmmmmmamm wsd G elther an altorssy, whe is 20 azlivs member of the Oregon Shale 8ar, a3 bank, truxt vompany
S saviegs s losy assctin ioe satheetnd G d Sesieas imder e tews o Orapoer or-the Uniied Stte; a s inexranee compiny euthorizod 1o insare Gl 16 reg!
MQ%WAMMWWﬁws‘%‘& agine Bremeal of e sero oguat erder ORS 535505 ty V8858
THARNING: ‘12 USC 17643 rogteted'and ey phoiibh crecelid of s opd e e e e SR e R ST
~*The piblisher uaggests Uit voth n niiteion st 18 Iisie of ebtabinh buidbuiins soaneit Ta complely deball.




Ll
g itho liability of any-pirson: for the payn
+ (b} join in granting any eassment o2
ing :this deed or the lien or chargs thereot; (d)
varie damy be described as the *perscr or persans :
i 5 truthfulnsss thereof. Trusteo’s

feas for’ i of #he - wrvices meaticnstd in' thiy parngraph shall bs niot 1638 fan $3.0 DR ; L
. 10, Upon any defewdt by gramior it ; henglidiary may &t any tme without nofice, ther in person, by agent or by = receiver
to be it by & court, and without regard to the adequacy of ki security for ‘#he’ indebtedness hereby secured, enfer upon -and take
posssssion of Phe propeity . of any per? thersel, in fta owii name Eid o otharwite collsct the rsnts, Jssuses-and prokits, including those past
dus and vnpaid, ard apply ths suwe, Ten sokls Ead sXpenses-of dgeration ‘and cotlection; including reasonable attcrney’s fees upcn any
indebtedness socured Rereby, L order ar beneficiary mey deternging, 0 CherT e 0 T ’ i
11, The eatering upon : property, the collection of such rents, issuss and profits, or the procecds of lire
and othetr inxerance: palicies of cosmpensetion oy avards ¢ any foking vr damage of the property, and the application or release thereof as
aforeaaid, shall nof cure oF waive any default or notics - Jefeult hereunder or Invalidate any ‘act done pursuant to such notice.
12: Tpon defaait by grantor inpayaent oty indabtedness sec vired hereby or i grandor's perfor of any &8¢ nt herounder, time
wiih respsct fo vush paymwal andfor perior ihe & v ray declaré ell sums sscured hereby immediately
:siich an ovent ths henefitiary may sloct to prodeed to foresioss this frust desd in equity as & mortgage or direct the
acdert/sement and zale, or may" dirsct ths itrosfee fo pursue any other right or remedy, either at
whisls the Beneiiciary may have. Irs the event ths hensficiary eleciz fo foreciose by’ isemnant and sele, the bene-
sheil sxecufe dnd causs ta be rogerded & wiitisn notice of duinislt and election to sell the propesty o satisfy the obliga-
1 $ix fhie time and place’ of sale; | ive hotice thereo! as then required Sy law ard procesG
‘sacd in:the manner provided in ORS 86.735-10 86,295, = o B Tk E S ’ : :
13. After the trustoe has A foreclonire by advertisement and sale, and at any time prior to 5 days before the date the
trustoe cornducte the sle, the granfor of 8ny cfhor pordon o privileged by ORS §6.753, may curée the detauit or defsults. It the deladli
conaisty of a Saffurs to pay, whan due; wunz secured by the trusi dacd, the default may be cured by paying the entire amount due at tho
fime of tha- = | partie Id pot then Bs due jad no defrult ocorred, Any other default that is capabl i
cured may b ’ ing 8 raquired undor-the obligation or frust deed. In any case, in addition to curing the de-
Facidt or - defaults, ihe -persott effecting iha cure shalli pay to the .beneficiary ‘all -costs -and expensss actuslly incurred in enforcing
the ohligation of the frast dead fodethes with trisston’s and attornsy's foes not soding ths " s provided by Iaw.” : -

8. Otherwiss, e stio shall bs ‘hatd on the dats and at the tims and place designated in the aotice of sale or the time to which = 1

¢ha ssis may by postponed &S provided by Tew T'hs $iustes may veil the praperty wither in ong parcel or in‘separate parcels and shall sell
tha parcel or paresls ¥t suction fo the highest & dap for cash, payabls at the tima of gale. Trustec shall deliver to the purchaser its deed
in forot ge coiuiived. By faw. conveying the proge’ty so-acdd, but swithout gy covensnt or warranty, exprégs of impiied. The recitals in the *
desd- ot aay-mattses of fact ahalt bs conclaive proctiof the' trusthiulness therook; Any persor, excluding the trustee, but including the
grantor- and: benaliciarp, say purchase at the eals, 00 - e : B T : i : :
15, When traste: selis pument'r’o—f}aefpozvezatpeovidai'harein, frusiee shall apply the procseds of sale to payment of (1) the ex-
permas of salay inclading the compensation of the frustes and & reasonable chutge by friafee’s attorney, (2) to the obligation secured by
1he trast desd, (3) t5 all persons having recorded hans subsequent o the interoat of the trustee in the trust deed as their interests may
-ordac: of thedr fority: and (£) the surpie any; io the grenter or. in any suyceessor in inforest’ entitled to such surplus.
arys ey fros time s timo appoinia ¢ or s fo any irustee named herein or fo any successor trustee
7 and without conveyance fo the successor trusice, the latter shall be vested with all title,
. 2 éruniaw heroin named: or eppointsd: hersunder. Fach such appointment and substitution shall be
mede by weittan instrumant expcuted by boapsiia:'ary,~wh£ah,~when recorded in the mortgage records of the county or counties in which the
propesty i8 aitusted, vhall e conclusive proot cf areper sppoirtment of the succagzor: frustee. < . oo -
11 Trustse acce pts thiz fnww? when this ceed, duly $ad. and ack ‘edged, is made a public racord as provided by law. Trustee
s no¢ chbiigated (o nutify any perty herote of pending sale under-any. other dood of trust or of any action of procesding in which grantor,
bepstizingy of frusten shall be a party. uniess such action ar procesding is Brough? by trusteo.

Tha grantor covanants and adress to and -with the beneficiary and the benaficiary’s successor in interest that the grantor is lawfuliy
soinact brofes simpie ¢ the real properiy and Bty a valid; nencnnbered title thereto, excspt a3 may be set forth in an addendum or exhibit
attacherd Rerelo; aod that the grastor will warrant. and forever "delend the sams sgainst all persons whomsoever. : B

"WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agresgient between them, be may .purchase insurance at.grantor's expense. to protect ‘bene-

ficiary’s interest. S*his insurance may, but nesd not, also protect grantor's interest. 17 the collateral becomes damaged,
the coverage purchased by: Baneficiery may. not pay any ‘claim made by-or against grantor. Grantor may Ister cancel:
the covarags by ‘providing svidence that gréritor has ‘o?:tained“’propertycdveragé"elsewhete.' Grantor is responsible

for ihe cost of eny msurance coverage purchased by beneticiary, which cost may be added to grantor’s contract or
loas Balance. If it is so added, the intercst rate on the underlying contract or loan will apply to if. The effective date

of coverage may [se the dafe grantor's prior coverage lapsed or ths date grantor failed to provide proof of coverage.

The coverage beneliciary purchases maoy be considerably more sxpensive than insurance grantor might otherwise
chiuin alone end may 2ot satisfy any need lot property Harhage coversge or any marndatory liabilify insurance re-
Guirernanis inmposed by applicable law. : . .

- - Tl grassor warrants that the procesds of the foan repregenied by the skave described note ‘and this trust deed are:
{a )% primarily for grantor's personal, Iarsily or housshold purposss {s0e_Important Notice below), . .. .

¢B) i tor sn cuganization, of Ceven if grantor ix'a ‘natirsl purdon) Bre ior Business or cominercial purposes.. . o - "
This dood apilies to, inurss fo tha banelit. of and -birds: a1l parties hareto, their heirs, logatees, devisees, administrators, execufors,
pérpcersd répiresantaiives, ses ared ascigns, The tocmt Bencficiary shall maan the ‘holder and owner, including pledgee; of the contract
securod h.eubwwmribx'ormtmrnn‘%iﬁéim‘?zktfe’in’.? R e L AR B I
It consteuing this trust y or Bansficiary may each be more than one person; that
if the condent 80 tequires, i AT ursl, and that generally all grammatical changes skall be

of vl fanplied Jorh > o indivifusis. - )

IN WITNESS ament (BE g o year first above written.

“iigticubie; # \mmanty (el s sppliciile - #hsa huspndl
wach waed h’hﬂpdh'&i rmm&;;g
rpiebisloey IS S 3mSR

of

oo et e o

“This instrument was acknow. ledged before me on

{7 Public for Oregon My commissi
gnly wiken chligations hove been paid) L

Letsch; County Clerk

the o0 _SYER D v
Gulyrecordedin Vol _M98 . -



