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THIS DEED OF TRUST (“Security Instzy; “ismadeon  Coober - The grator is
STANLEY L BEECROFT and PEARL : S . o '

("Borrower”). The trustee i

(“Trustex"). The beneficiary is AMERIQUEST MORTGAGE CoMPANY

which is organized ang existing under the inws of . the State of Delsware ‘ : > and whose
addresgis.  1y(g ToOwWN & COUNTRY RD., STE. 200 - LT ‘

- © ORANGE, CA 92668 e . (“Leader"y, Borrower owes Leader the principal sum of

Sixty Two Thousand Foyr Hundred and no/ 100-——--—--—-—---~—--§——,—-—-.- i
1 lars (U.S. $ 62,400.00 .

This debr i3 evideaced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
Monthly payments, ‘wity the full debt, if not paid earlier, due and payable on November 2028 .
This Security Instrarnent secures to Lender: (a) the epaym i interest, and aJ) renewals,
extensions and modifications of the Note; ) the pa ¢ ced under baragraph 7 to
protect the security ity Instrum er's : agreements under this
Security Instrumans ; ity : irre nts and conveys to i i
sale, the foliowin > Cated jn o KLAMATH e - - County, Oregon:
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peyments tnay no longer be require
?;t Lende: ﬁqﬁiﬁ?mvm&y, ) :

e preminye 1equired 1o mai morigage fnisur: effert, ‘or 15 prn
Lrsurange enda fgmar&ma with any wﬁ'gurageemcm betweed Borrs

9. Irspestion. Leader or its agest py-make reasonshle entriss pOn
Borrower totice at the time of or prior (o am wnspection specifying reasonable cause for-

16, Condemmation, The proceeds of eny award or claim for dunages, dizect of consequential, in connection with any
condemnation or other taking of any past of the Propefty, or for couveyance in lisu of cond¢mnation, are hereby assigned and
shall be paid to Lender. ~ T

I the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (0 Borzower. In the event of a Dpartial taking of the Property in which the fair
market valve o/ the Property immediately before the taking is'equal to or greater than the amount of the sums sscured by this
Security Instruzaent immediately before the taking, unless Borrower znd Lender otherwise agree in writing, the sums secured by
this Security Irstrument shall be reduced by the amount of the proceeds’ muitiphi i
amount of the sums secured immediately before the taki iried by
before the takirg. Any balance shall be paid to Borrower., perty in which the fair

value of the Property inmmediately before ihe taki ag is less finmediately befere the
taking, unless Forrower and Lender otherwise agree i i ides, the proceeds shall
be applied 0 the sums secured by this Security Instrument whether or Dot the sums are then due, :

if the Progerty is abanconsd by Borrower, or if, sfier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is autharized o collect and apply the procesds, &t its option, either to restoration of repair of the Property or to the sums
secured by ihis Security Instrument, whether or not then dus,

Unless Leader aad Rorrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mornthly payments referred to in paragrapis 1 and 2 or change the amount of such payrnents.

11. Borrower Not Reieased; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot operate 10 release the liability of the original Berrower or Borrower’s successors in interes
commence proceedings against sny successor in interest or refuse to ex i
of the sums secured by this Security Instrumen
SCCEssors in interest. Amy forbearance by Lender in exercising any
excrcise of any right or iy, :

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bensfit the successers and assigns of Lender and Borrower, subject to
paragraph 17. Borrower’'s covenants an, joi

to reduce the charge

permitted limit; and (b) any i imits will be refunded to

Borrower. Lender may choose 16 make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen: without any
prepaymant charge under the Note, ,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad, The notice shall be directed to the Property Address
or any other address Borrower designates by notice tc Lender. Any notice to Lender shal! be given by first class mail to

cof stated herein or any other address Lender designates by rotice to Borrower, Any notice provided for in this
Security Instrument shall be desmed o have been given to Borrower or Lender when given as provided in this paragraph,

18, Geverning Law; S i i ity | t shell be povérned by federal law and the law of the.
jurisdiction in which the perty i . 2 vision or clause of this Security Instrument or the Noto
conflicts with spplicabie law, such confl ions of this Security Fastnanent or the Note which can be
given effect without the conflicting pro ons of this Security Instrument and the Note are declared
to he severable, ’

16. Borrower's Copy. Borrower shall be given one couformed copy of the Note and of this Security Insirument.

17. Transfer of the Property ar a Beneficial Interest in Borrower. If all or any past of the Property or any interest in it

is zold or uansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lerdes's prior written consent, Lender nuwy, at its opiion, require immediate payment in full of all sums secuged by this
Security nent. However, this option shall not be sxecised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument, , '
. Plender execcises this optioa, Lender shall give Borrower notice of acceleration. The notice shall provide a period. of not
iess than 30 days ‘Tom the datn the potice is delivered o mailed within which Burrower must pay all sums secured by this
Security Instrurnent. If Borrower failz to pay. these sums Prier to the expiretion of this period, Lender may invoke any remsdies’
permitted by this Security Instrument withoat firther notice or demand on Borrower, - : ST
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AdjLs ‘abie sz Rida
Graduated Paymen: deer
‘Balloon Rider

VA Rider

E.] Iw Fanﬂy Rxéer :
- Payment Rxder
Secczzﬂ Home R:der ‘

OMS) [siwfy

BY SIGNING BELOW, Eormwer aceepzs and: agr&:s

Wi

in-any rider(s) executed by Borrower and recorded with it
nesses:

~Borrower

(Seal)

Sid -

the foregoing nmtrmn* o be ;(;«

3% L‘
My Commissic; mem‘ ?g?’: ﬂg,

(Official Seal)

MIEJ SCHERSCHEL
Nmasv%mez}m
COMIMSSION NO, :%3530?[ o
Y caw,essm EXP:RES&* =, zm ’
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valumary ast zmd deed ) -

Before me
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Nomy Puhhc for Q*cgon

Loan ho. 8897159—579’7
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES e o
€A) Chacge Dates R , S :
c interest rate T wil] ity may change on the first day of . November | ' 5994 »-and on that
day evory 22 th tonh ihereafter, Each daze on which my interest Tate could change is called 5 “Change Date, "
(B} The lndex - : ‘
Begisning with the st Change Date, my interes: raie will be b, "InGex" is'the average
of interbank uffered rates for six-morth (1.5 dollar-denominated Ceposits in the London mazket ("LIBOR"), ac
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penentage point (0.125%). Subjees e ihe limits stageqt ; :

ased on an Index. The

mwmxezwmumzmcwaifhaa

B

e “Bonbwer") to



unt of my new monthly
amount of my monthly

B. TRAN'TER OF THR PROFERTY Ox A BENEFICIAL I.VWRESTIN BORROWER
Uniforn Covenant 17 of ihe Security Instrument is anended to read 25 follows:
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The N1/2 S1/2 NW1/4 SE1/4 ,
eridian, Klamath Ca;em}i- Orep

SAVING AND EXCEPTI: G THEREFROM the following: | | |
A parcel of lanc in the Northeast part of the N1/2 S1/2 NW1/4 SE1/4 of Section 16, Township

o B

<>.3outh, Range 10 East of. e Willamette Meridian, Klamath County, Oregon, and more
parucularly described as foliows: R R

Beginning at a point, being a #5 X 48 irch steel rog set along the West line of Kurtz Road

30 Teet from the centerline thereof, fron: which the SE/1§ corner of said Section 16 bears
South {2 degrees 53 277 East 487.98 fvet: thence South 88 degrees 47 (77 West 504.53 feet
{0 a point, bein a#s X 48 mch}stee!mé; thence North 00 deprees 28" 33~ East 161.24

feet to o point, Sng 2 5 X 48 inch stexl rod;: thence North 88 de rees 38/ 09" East

304.51 feet to 2 paint along said West line of Kurtz Road and 30 feet from the centerline
thereof, being a 2 inch 3 & Linch steel pipe; thence south 00 degrees 27197 West 162.57
feet to the point of beginping, 0 70 L T Sk

- STATE OF OREGON: COUNTY OF KLAMATH

’ - L :}gg - . .30¢h i day
AD. 1988 e - 1i4n olclock 2, M., and duly recorded in Vol M28 .

of _ on Page - 39903

Filed for recoed atrequesiof | e Amerdtivie
ef fcsober

il Ypmed

; Bermetia . Letsch, County Clerk
Bu . é{ﬁ,‘ﬁ : :




