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;“Gfafﬁm ssreve)cazbty g;ar“g .,arx@ks, w%%s and. sasvays m mm&ae in: trust‘ wﬂh power of saf@ the proper* |
coKhamath -County, Csfswn adas *nbé&as‘

at the SW comer of N‘Eilé SE/4 of Sfx&m 31, Tcwﬁsiup 4{} South, Range 12 East
mette Meridian; thenca East 280 feet; thence 20 Cegrees North of i:’.as

ﬁm of 330 feet to the West sice of Poe Valley Market Roed; thence Norther! alon

ﬂw m s&ﬁe of sid Poce : Vetlty Morket Road to the West lme cf said NE1/4 SE1/4, Secﬂon

40 South, Ru. g2’} Earz, Wzitamzae Meridian; thence Southerly akmg the West
#:t!" said isEl;'t; SEl/4 in s&d Sgc:xam Towrshap and Range to ihc point of begmnmg

; 'ﬂmﬁﬁi&éﬂw}x‘é SWEIA‘,NE}M&&Q N’Wi!#
S@s«m Tow AU South, Range

ta@ﬁwmﬁim mgu!anlm%er hereditaments and sppurtenance ai%othemgmstheseuntcbéongmgm :
i ampwise now or hereafter afmrtaming W he rents, SSues and profits theracf and ail, fixtures now: oy herealter. -
attechad to or usad I connection with aid g ale, F HE P OF, SECURING P:RFORMANCE cf each -
agreement of the graitor herein contained and also securing the payment of the sum-of $ 27584 9,98 :
this day actually ‘oared by the beneﬁcaty to.the. grantor. for which: sum the grantor has: given: his note of even date
payabla with irderast o the beneﬁcsary in 60 . #nonthly instaliments. The first payment: of 2418.74
wilf' become due and ab&e o the mwdayef Depembeyr ¢ - - 1998 "ang subsequent
payments of . 241 SR each < ithe seme. dw of each month theréaiter until said note s fully paid; the final
wsialiment on said no’e m t?ze sum of s__“_ﬁﬁﬂﬂl B3 - will becoma due'and ‘payable cn ovgmber 3xd. -

2003 sakd nota bears. intarest at’ v gigg Ay wannum The noteinchides $: - i pamts i
& PREPA!S FINANCE CHARGE that is s Fnar narced so me actial ef‘eCtrve ANN{ML EHGENTAGE RATE is, 10 50 %.

All installmants inciuds principal and, uﬂ&fGS‘ nd, as pﬁid .shel
ampﬁ?ﬂ"ﬁm of saki m;;fap fu?a! 1 part may | bemada at any tin

THIS TRUST DZED AND THE MOTE 1T, SECURES ARENOT AS SUMAS..E

Tha dats of maﬂwﬁyafthedebtsamadhylhhw wment is the date, striadabwa on
of said rote becortas due and able, Bmdesm 2d pro
tharen is sold” agredd to be soiﬁ‘ fre] !

instrimmd, rospaciiva of the maturty

vma&mmwmaeéymmd

im




be construcied, danaged or dest fsof, & " : ,
1t e et 5 i e ating LU Fhanong Sl STons pUISUAT 5 the Urdan
‘ 50 =, 10 joinin ng such finar Smsnts pursuan to

the bareficiery may require and to pay for filing same In the proper public office of offices. I N

4. To provide and continvously maimain insurarce on the buildings now or niereattor erected on the sald premises
against loss or damage by fire with extanded coverage, vandalism: and malicious mischief in an amourt not less than
$ 275849.98 , written in companies acceptable to the beneficiary, with ioss payable to the latier
and to grantor as their mterasts may appear; ell policies of insurance shall ba delivered to the benefichzry as soont as
insured; if ths grar tor shali fa#l for any reason to procure any such irsurance and to deliver said policies to the beneficiary
2t loast ffteen days prior to the expiration of any policy of insurence now or hereafier placed on said buildings, the
banelficiary may procure the same at grantor's expense, Grantor hereby authorizes and directs beneficiary to procure, if
procurebia, such credit ife or credit fife 2nd disability insurance as grantor may have authorized, pay the premiums on &all
such insurance and deduct the amounts 50 actually paid from the procseds of the loan. - The amount collected under any
fira or other insurence policy may be applied by benefisiary upon any indebtedness secured hereby and in such order as
benedlciary may determine, or at option of beneficlary the entire amcunt so collected, or any part thereof, may ba released
to grentor. Such application of release shall not cure or waive any default or notice of default hereunder or invalidaie any
act done pursuant to such notice. Should the grantor fall to so insure or to preserve the collateral for-this: foan, the -
beneficiary may purchese such insuranca and add the amounts so peid to the unpaid principal balance to bear inierest &l -~

theifate speckied above and constitute an additional obligation of the grantor hereunder to be paid over the remaining
term of e prelnis sory note which this instrument secures concusrrently with the 'remaining unpaid installments. -

“The followirg waming applies If, as & condition to closing your foan,
wes have required thet you maintain property insurance on property securing this loan:
B N WARNING » e e T

Unless you provide Us with evidencs of the 'mfwwcevereg'jehasreqmredbyourcontractorlaan agresmeit, we
may purchase insurance at your expensa 1o protect our interest. The insurance may, but-need not, aiso.protest your.
interest, I the coliataral-becomas damaged; the coverage we purchase may not pay any claim you make or any slaim
made f;aga%m! you. You may later cancel this coverags by providing evidence that you have obtained property coverage
eisawhers. oy e T T b

You are rasponsible for the cost of any insuranca piirchased by us. The cost of this insurance may be added to
your. contract or loan balancs.. T the costis: addad 13 your-contract-or. loan balance, the interest fate on'the underlying
contract or loan vill %‘J this acded amount.- The affective date -of coverage may be the dateiyour prior coverage-
lapsed or the date you failed to provide proof of coverage. , ' ;

The coverage we purchase may be considerably more experisive than insurance you can ¢btain on your own and
may not sgfy any need for property damage coverage of any mandatory lizbility insurance requirements imposed by

5. To keap said premiums from construction Fene and to pay all taxes, -assessmeants and other chaf%_‘es thet may

be levied or assissed upon of nst: sald property before any part of such taxes, sssessments and ot

become past duse of delinquont end promptly. daliver rasuipts tharefor o beneficiery. o ,
‘8. To epgear in and defend any action or proceeding purporting to affect the securlly rights or powers of

et charges

benshiciary or trustea. e
it & mutually ngresd thato :

7. In the event that any porstion of all said property shall be taken under the right of eminent domain, beneticiary
shail have the right, if it 5o elects, to require that all of any portion of tha monies payable as compensation for such taking,
which are in excess of the amount required to pay all reasonable cosis, expenses and atiomay's fees necessarnly paid or
incurrad by grantor in such proseedings, shall be paid to beneficlary and applied by & upon the indebtedness secured
heteby, and graior agrees. al his cwn expenss, to teke such actions and ewscute such instruments as shail bo
necessary in obteining such compensation, promplly upon beneficiary’s request. :

8. M this Dead of Trust is subject and subordinate to another Deed of Trust, it is hereby express agreed that
should any default be made in the payment of any instailment of principai or of interest cn said prior of Trust, the
holder of this Deed of Trust may pay such instaliment of principad or such interest and the amount soogaid with legal
interast tharsan from the time of such pgge,nt may bs added to the indebtedness secured by this Deed of Trust and the

ving note shail be deemed to be sscured by ‘this Deed of Trust, and it is further expressly agreed that in the
event of such default or should any stit be commenced to foreclosa said prior Deed of Trust then the amount securat by
this Dead of Trust and the accompanying note shall-become and e due and payable at any time therestter at the sole
option of the owner of holder of this Deed'oFTrust. =~~~ R S
9. Ateny time and from time to time upon writteri request of benaficiary and presentation of this deed and the nole
for endorsaiment. {in case of full reconveyance, for cancefiation), without effecting the lisbility of any person for the
paymert of thg indebtedness, Jrustee may  (a) tonteqt to the making-of any map or plat of said property; () join’in.
graming any. sas ameit of creating any restriction: therean; - (c) -join-in any-subordination or other agresment affecting this |
dood o the lien or. 3;"‘6‘%&, {d).-racanvey, without warranty, all or any part ‘of the property. The grantes in any
recoqiveyance may ‘be gescribad as {he 'person.or persol “legally entitled thereto” ‘and the recitals therein of any

matters or facts shall-be conclusive proot of the truthéulness thereor, . -

10, Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent
or by a count appointed recaiver and without regard:tc the adequacy cf any security for the indebtedness hereby secured,
entar upon and ‘ake possession of said property of any part thereo?, in its: own_name. sue for-or otherwise collect the
rents, issues and profits, including those past due and.-unpaid, angizapgg the;same, upon any indebtedness secured
hereby, and in such order as baneficiary may determing, ~After grantor's default and referral, grantor shall pay beneficiary
for reasonable Sitomey’s Tees actually paid by ficenses to alvattornéy not a-salaried employee of licenses., s

.- 41.. The entering uponand taking posgessior of said property, the collestion of such rents, issues. and profits, of -
the proceeds of nsurance polisies “or compensation or awards for any teking or damage to the property, and. the ..
tharaof as eforcsald, shall not cure 'or wehve ‘any default or notice ‘of default hereunder or invalidate any act.
done pursusnt to such notice. : . B o
12, Upon default by graptor ‘n-payment.of -any indebtedness secured hereby or in-his perfoimarice of any
agreement hareunder, the beneficiary may declare all sums secured hereby immediately due and payebla. 'Insuch an
avent and if the above described property is currently used for agricultural, timber or grazing purposes, ‘the bengticiary
may proceed to foreclose this trust deed in equity, as a morigage in the manner provided by law for mongage
foreclosures, . Flowever if-said real propeny. is not so:cumently used;. the beneficlary” &t ‘his election’ may ‘procesd . to”
; : in-aquity oF tcf;ﬁagee provided:by-lewe: o direct the trustee ic foreclose this trust desd by
d sala,. In; the, laiter gvent the beneliciary.or the:trustee:shall execitte and cause 1o be recorded is -
tan ¢ ¥ default &nd s elaction {o.sell the said dascribedi real pruperty fo salisty thegbilgations seciired hiweby,
wharaiipon the trust ; tine‘and place of sale, give notice thereof as then required by law and procest o™
toreciose this trust deed in the manner provided in ORS 86.735 {0 86.785. ’ : T




14..@7@1;2?&3, j: e st and ] and . di din’ nmgsaieﬁ:a
trustae $ail 38id gropery daparat cels ar e pavcel of parceis siction to
mw@mwm,m medf salg. Trg elf 48 4 ‘desd inform as roguired

iy cotweying bt wi ¥ : ot wartanty, express or implied, ‘The recitals i the deed

any malters of fact shall be cor : truthfulness thereof. Any person, excluding the trustee, but
incﬁ.v?ing the granior and hengkiary,may purche ale, i ; ' , Co

15. Whan trustee sells pursusnt to the pow : apply the proceeds of sale to payment -

of (1} the obiigatisn secured the trust desd, 12) ¢ 3 3 tiens subsequent to the interest’of the
trusiea in tha trust deed as thair Interests may ap| ir priority and (3) the surplus, if any,to the'
grantor or to his success : = '

ay from time to tirﬁé?appsint:a SUCCESSOT OF SUCCessars o any-
intment, ard st

-appointed h ‘or. Ee ‘ ; , g by written Istroment -
axecuted by the baneficiary, containing reference to this try : its place of record, which, when recordad in the
office of thermﬁg?;o’fﬁcers of the cou 1 S i which the. property is situated, shall be conclusive proot of
proper appointment of the successor trustes s . : : S

17. Trustes: aceepts this trust wien this dead -duly executed and acknowledged is made a public record as
provided by law. Trustse is nat obligated to notity any nanty herets; of pending sale under any other deed of trust or of any
gﬁon oF proceading i which grantor, bensficiary or trustea shal’ ba a parly unless such action or proseeding is brought

trugtee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawsfully
seizad In fsa simple of said described real estate proparly and has a valid, unencumbered title thereto and that he wilt
warrant and foraver defend the zame against all persons whomsoever, - ~

The grantor warrants that the proceeds.of tha foan represented ;;y,the?&ggyggesqﬁbe# note and this trust deed are:

(@) *primarily for grantor's persenal, fa r.agricultural purposes. (see Important Notice below),
(_b)xQmmﬁamwwxmmxim:&ammm&ﬁﬁ‘ﬂﬁdwmeMmmm

This deed asplies to, insures fo the benefit of and binds ési‘ﬁévréto;the'ir heirs, legatees, davisges; o
inik _Pxaautors, successors and, assigns, The neficiaty shall mean the holder and ownar including
the no'e secired herehy, whathef or it ne s & beneficiary hefein. I, construing, ed  any

FENESS WHE #t his hand the day and year firstaboye waitten.

TELL A

5 M. Micka
oy LI i

IKFORTANT NOTICE: Deiets, by fing out, oF 11 it BlEblG I wairanty (3
applicable and the bensficiary ls a cradiio:  the ding Act and Regulation 2, the
bmeﬁewy_shmﬁm:kethemqu#addisdm ‘ ' ittt Bt : i

| ORSE3.400)

{Hthe sﬁgmfof ths above s a mfpafatieﬂ N
- usa thaform of ackncwledgeman :’;ppmﬁe.) S o
 STATE OF OREGON, N i}ss f
o County o Taeteaon SRET I 3
f ‘TPWthreabwem_m_&. e
-Micka. and Phyllis M, Micks - Busband| -,

‘#cknowiedged the forogoing instrument to be e | o, being duly sworn, each for himself and not ons o the
A ; = | other, did say that the formaris the —
president and that the latter is the
secrstary of .
' . ‘ « & corparation, ang that
r-the seal affixed 1o the foregoing instrument is the ctrporate
seal of said corporation and that said instrument was signed
and sealed in beha# of said . corporation by authority of its
" beard of directors; and each of them acknowledged said
Befora fe: e " (OFFICIAL SEAL)

Nolagy PUBli for Oregon




