THIS IRUST DEED, maderhzs 67? g _ f L 1925_, benween

as Grantor,_FIRST AMERICAN TITLE GO, . as Trustee, and

HAROLD ELLIOT

as Beneficiary,

‘ WINESSETH:
Grantor irrevocably grans, hvgafm. sells,” and -COnveys to trustee in frust, with power of sale, the property in
—County. Oregon, described gs: : -

Lot 7, Bloek 3 of PLAT RO. 1204, LITTLE RIVER RANCH - aéébrding to the official
plat thereof on file in the office of ‘the Cetmty'cle'rk'of Klamath Gounty,
Oregon. , T T T e e R S .

. Tax Account Ho, , 2309—02&0«-{}5800 -

togedher with off wyi singulap the tenoments, hereditaments and “ppuricnances and ali other righs thereunto -belonging or in anywise now or
¥ appertaining, and the rews, jwsues and profits thereof and an fixtires now or hereafrer attached to or used in connection with said real
estate,

FOR THE PURPOSE OF SECURING FERFORMANCE of sach Fresment of grantor herein contined and payment of the sum of
_TWENTY. EIGhT THOUSAND THREE HURDRED Fi DOLLARS ANE RO/100
Dollars, with interegt thereon according to the terms of 2 promissory note
of even date herewnt, payable tn bey t}arﬁ or order and' made by grantor, the final payment of principal and interest hereof, if not sconer paid, to
be dus and paystie QCTOBER . 231 2033

The date of mutyrity of the debt secured by this insument is the date, stated abave, on which the fins] installment of said note becomes due
and payable. In the cvent the within describec Propesnty, os any part thercof, or any imsrest in i i » conveyed, assi
alicnated by the grantor without first having obtiined the written ' i X neficiary’s option, all
abligations secureg b 7 this instrumen:, irrespecive of the maturity dates expressed therein, or herein, shall become immediately due and payable,

To protect the security of this tust deed, pravior agress: beneficiary may, at its option, make payment thereof, and the amount
it . X id, with interest at the mate set forth in the note secured hereby
L. To prowect, preserve and mamer said propeny in gosd ?0 pai ith the ghligas ibed i (e
congition and repad; pot © mmove or dcmq!ish any building or ogether jm'" the obligations desﬁ‘;’?:gﬂ %ﬁgé? lg:: gcgtn gezu‘?e.;lg;s
improvemsm thereor; not to commRt of permi! any waste of said : e : : sor )
property. . " ith i
2 To cox{glcgc ar festore promptiy and in good and workmuaniiie : reinbefore dcscrigg,m::tﬁjeuma? m'g‘;::ﬁmf
Tummer any dhu.idm;§ 3; improvement 'h:h dn'?y Hbc wﬂmctzg- 10 the same extent that they are bound for the payment
m‘j o desttoyel dherson, and pay when dus a casts incurr of the obligation herein described, and all such payments shall be
. A . anees  peomior immediately” due and paysble without notice, and the nonpayment
3. To comply with 2il faws, qmmanccs..q}g*g:zans.ﬁcpvcn;z{lts, thereof shall, at the option of the beneficiary, render all sums secured
L S . z : nts e fxf;y:f‘ by this trust deed immediately due znd Ppayabie and constitute a breach
s pursuang of this frust deed,
4 ¢ be: require and to pay 6. To pay all costs, fees and expenses of this trust including the
5 i & o mper?bhc Sitice ; 29 well as the cost cost of fitl: search as well as the other costs and expenses of the qustes
of all lien sewsthes made by filing officers or searching agencies as may incurted i connection with or in enforcing this obligation and mystee’s
Be deemed dusirable by the beaciciary. s : and attormey’s fees actually incurred,
4. To provids and cornnuously maintin nserance on the build- . To appear in and defend any action or proceeding pursoring
security n'gbs_or powers of beneficiary or trustee; and in

ings now or hersafter erectzd on the said premises against loss or © ams?ct te
damage by fire 22d sich other huzards a5 the *}Cm{"iﬂw:my from by 3 87 sult, 23tion or proceeding in which the beneficiary or trustee may
tme to time requins, manamountnot less han $f U211 insurabi » icluding any suit for the foreclosure of fhi deed, 10 pay zit
written in companies @:ceptable to the bereficiary, with loss payable o €0sts and expenses, inchading evidence of dtle and the beneficiary’s or
tie latter; ail policies ¢f msurance shall be delivered to the beacficiary trustes” e 3 es mentioned in
23 00 as ingured; ifdxcgrwarsmﬂfai}forany TEa50n 10 nrocure i
amy such {ssunance and to deliver s3id policies of the beneficiary a1
teast fifteen days prior 10 the expiration any policy of insurance now grantor furhe:
or hereafier placed on said buiklings, the beneficiary adjudge regso;
5B 3t frantor’s expense, The amount coilectad such appeal.
citer insurance rolicy may be app -fict Itis mutuzlly sgreed that;
eudebiedaess secureq £reby and in s t ; 8. In the even
determing, or at opticn of beneficiary the entre y i
OF iy pant ihersof, miy be pelegsed o grantor. Such application or 8
mlease shall not cure or waive agy default or aotice of defayls the payable as compensation for such taking,
hersander or invaliduw imy act done pursuanat to such notice, excess of the amouny required 10 pay all reasonable costs,
s e i coastruction Heng ¥ att s fi ily paid “or incurred by g
thet may be ievied or sssessed procesdings, shall be paid 1 beneficiary and applied
broperty before any part of Jsuch  taxes, any reasonable costs and Sxpenses and attomey’s fees, both in the trial
charges become past dus or delinquent and i i i &
3 neficiary: should we 3
SICIENNL, inSutance premiums,
sither by direct paymant or
which to meke such payment,

NOTE: The Trust Deed Act providas that the trustes hereunder must ba slther an attomey, Wha i3 an astive member of the Oregon State Bar,
a bank, trust SOMBany or avings and laan essodlation authorized 1 go bUsingss ynder the laws of Cragon or the United States, a title
nsuranca company arhonized to insure titig to et progurty of this siate, it subsidiariag, atfiliatas, agents or branches, the Unitsd Stateg or
any agency thatect, 07 un escrow agant ticensed under ORS 695.505 w0 636.585, .

Paga tof3




: ; 240 B gnating any
Ry (). join in-dny subords:
affecting this deed or the Ges or cé:xge
y incurred in enforcing the o
together with trustee’s and atorney’s fees not exceeding the amounts
: fees for any provided by law.
of the serv i s thant §5, 14. Otherwise, the sale shall be held on the date and at the time

10. Upon any defands by gramor hareurder, heneficiary raay at any and place designated in the notice of sale or the-time to which said sale
time without notce, either in person, by agsnt or by a receiver to bo be postponed as provided by law. The trustee may sell said
ippointed by o court, and without regard to the adequacy of 4ny property either in one parcel or in separate parcels and shall seli the
security for e indebtedacss hereby securad, enter upon and teke parcel or parcels at auction to the higll)xest bidder for cash, payable ar
possession of suid property or any part thercof, in its own name sue or the tiree o?sale. Trustee shalf deliver to the purchaser its deed in formm
chierwise collect e rents, issues and profiis, including those past due as required by law conveying the property so sold, but withoat any
andd unpaid, and apply Ui same, less costs and expensss of operation covanant or warranty, express or implied. The recitals in the deed of
ard  collaction, icluding  reascnable attorney’s - fees upen  any any matters of fact shall be conclusive proof of the tuthfulness
indebtodness secured hereby, znd in such order as beneficiary may thereof. Any person, excluding the trustee, but including the granwr
determine, and beneficiary, may purchase at the sale.

11, The estering upon and teking possession of said property, the 15. When trustee sells pursuant to the powers provided herein,
coliection of such repts, ismes anc prolits, or the proceeds of fire and trusiee shall apply the proceeds of sale to payment of (1) the expenses
other insurance policies or compensation or awands for any ta};infg or of sale, inchuding the compensation of the trustee and 3 rezsonshble
damage of the property, and e application or release thereof as charge by trustee’s attorney, (2) 1o the obligation secured by the trust
aforesaid, shell not cure or waivs any default or notice of default deed, (3) to all persons having ded liens subseg to the
heveunder or invalidate avy act cone pursaant 1o such notice. interest of the trustee in the trust deed as their interests may appear in

12. Upen default by STanor in payment of any indebtedness the order of their pristity and (4) the surplus, if any, o the grantor or
secursd hereby or in his performance of any agreement hereander, to his syceessor in interest entitled to such surplus,
tme being of the sssence with tespect of sach paymant and/or 16. Beneficiary may from time to time appoint a successor or
periormance, the bensficiary rmay declare all sums secured hereby any trustee named herein or to any successer trustae
unmedistely due and payabie. In such an event the beneficiary at his g such appointment, and witho:
clection mmy pooceed to forecloss this trust deed in equity &5 & to the successor trustee, the lauer shall be vasted with all title, powe
monigage or direct thie trustee wm foreclose this trust deed by and duties conferred upon any trusiee herein mamed or appointed
sdvertisement ard sale, or may direct the qustee to pursue any other stch appointment and substitution shall be made by
right or reowedy, either at faw or iy equity, which the beneficiary mey beneficiary, which, when recorded in
have, In the eveat ths beneficiary elects 1 foreclose by sdvertiszment by unty or counties in which the property is
and sale, the beseficiary or the trustee shall exseots and cause to be proof - of proper appointment of the
recorded his writen nofice of defanlt and his election 1o sell the said successor tustes,
described raal roperty to satisfy the obligation secured hsreby 17, Trustee accepts this trust when this deed, duly executed and
wheteupon the austee shall fix the fme and piace of sale, give notice acknowledged is made a public record as provided by law. Truswee is
ereof as then required by law and proceed o foreclose this truct deed not cbligated o notify any party hereto of pending sale under any
in the manner provided in ORS 35,755 0 B6.79%, other deed ‘of trust or of any action or proceeding in which grantor,

13, Afer the trostee has commenced foreclosure by advertisement beneficiary or trustee shail be a party unless such action or proceeding
and sale, 20d atany rime prior 105 days before the date the trustos is brought by trustee,

The gravtor covenams and agrees 1o and with the beneficiary and those claiming under him, that he is lawfully seized
i fee simple of said described real property and has a valid, unencumbered title thereto .

Trust Deed of recerd to Ronald D, Rohlfing and Twils M. Rohlfing, beneficiary,
recordad August 16 1995 in Voluze MI5, page 21772, Mortgage Records, which
Bernzficlary herein assumes -and agrees to pay.. . B E '

and that ke vill warrant and Jorever defend the same against all Dpersons whomsoever,

The grantor warrants that the Proceeds of the lour: represented &y the above described note and this trus: deed are:
@)* primarily for grancor's personal, family or kousehold purposes (see Important Notice below), .
(&) for an organization, or (even ¥ granior is a pawral Pperson) are for business or commercial Durposes.

This deed gpplies to, inures to the benefit of and binds all Parties hereio, their heirs, legatees, devisees, administrators,
executors, personal represemiatives, siccessors and assigns. The term beneficiary shall mean the holder and owner, including
Pledgee, of the contract secured hereby, whether or not named as a Leneficiary herein. In construing this deed and whenever
the comext 30 reguires, the mascuiine gender includes the feminine and the neter, and the singular number includes the
plural, - :

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

P -~ .
STt D gPerum
"IMPORTANT NOTICE: Deists, by fining out, whichevar warrasy 5y DANIEL J. REEVES

or (b} s not applicable; i waranty (=) Is applicable ang the ; el
benoficlary it 4 craditor 25 such wrd is defined in &‘e@W‘M : ?allw
Truth-inLending et and Ragulation ' 7, j 1) B AI,‘Z?EL TREEVES Y 77

Comply with -the Act and Fe q nakir: Ulegd *
dissiesiaas; fof thls purposs use. Stavens-Ners Form No. 1345 or

Sashalent. I compliances wits the Act 12 nct required, Hisregind - ) |
s nobice. - 7 : : T s 7
Bhom fortor |
: s;g‘,%i oase
f’;{;@ G- R20Y




3992y

BE I7 RUMEMBERED, That on s _ ) Lllofecn . 49 P§ before me, the
undersigned, g Notery Public in and for said. County and State, personally appecred the Within romed -

DANIRL J. REEVES and ATIYR L.  REEVES BN : BN

et e e - -
knows ta me 1 be the id indi b S eribed § nd who executed the Within instrument and ackmowledged 10

ANTESTroNyY A ; | afiixed ; day and year lagt apove

, Notary lic for Oreien: Za/k
Z-ooy = :

My Comms'ss.izmzZ ex;uire.f;;é -~

- REQUEST FORFULL RECONVEYANCE
Tobe used only when obligations kave baen paid.

TO: ‘ ——, Trustee

The undersigned is the legal owner and holder &f all indebtedness secired by the Joregoing rust deed. Al
by said trust Zeed have been fully poid and satisfied. You kereby ave dizected, on '
under the tarmy of seid trust deed or Purseant to staiute, 1o caneel all wvidences of :'ndebre@nes&;ea&r_ed by i
(which are delivered 1o yoy ierewith: tozether with scid trust deed) and 70’ reconvey, Wwithout warranty, io the pariies
designazed by rhe lerms of seid trust dred the estate now keld by you unger the same. Majl reconveyance qpil docurients to

DATED: __ : 19

Do not isss o1 destroy this Trust Dasd oA THE NOTE which it seiures. Both mast be deliversd to the trusteo for cancaliation bafora
immvemwﬂ%:«agmda. ’ : . A SRR S e . R

UST DE STAYE OF OREGON, N
o ‘ : Co;mty‘gf _Klamath : £
%%%‘ét ?SEVSS ’ 1 centify thar the wi:k:'n3igs:£umem was
T o ! received for record on ¢! t
.m&ﬁ,_iﬂ..mﬁm“‘é_t_“ ; day of x October 19 98 ar
228 L 19 98
rexier 3108 o'clack _P.if. and recorded in

. . e M98

ELLIOT i bookireelfuclume No. — -on

P O BOX 413 Space Ravarved page_ 39925 or as feegﬁze/mm-
No. 68918

- For - e
NE. OR 97739 .
Mm«_w , dersUse mentimicrofilmireceprion

Beneficiary Reoord of Morigages of saiq Counzy.
- Witness my hgngd and seal o Commpy

" Bernetha G. Al’,étséh‘, Co. Clerk

Foe: $20.00 e




