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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED GCTGBER 30, 1998, be R. Lyon ang Rarig M. Lyon, an
estate in foo slnple as tenante by the antirety, whoge address Ig. oad, Malin, OR 97632 {referred

to below as "Grantor”); and Washingtan Mutuel Bank doing busi whose addregs i 421
South 7ih Street, P.O. Box 668, Kiamath Fails, OR 976010322 {r ’ ' 28 "Lender”).

ASSIGNMENT. For valuabig consideration, Grentor assigns, grants g continuing security intergst In, &
conveys to Lender zif of Grantor's right, title, erd interest in angd to the Rents from the foilowlng describes -
Property locates In:Klamath County, S!ass of Oregon:. , '

etz and by this reference | neorporated herein ;
TOpSity or Hs address g commonly known as Highway 50, Mailn, OR 97603. The Rew Property tax .
mitor & A74638s, R S S o v ‘
o Dfowing words ahall have the: foliewin maamngswhm,éésd!n%mghmsm‘
ihe meanings atribuied to such terma In mei?nﬂamconmu :
mmyatm-umsds;zmm{mnca. S S it

& Code. ' All referances

: any amounts expended or advanced by
£ i S:xpenge tor under this Assignment, togather with
xmnmmaspm\ddeqfn!b{s‘l\sﬁgmm : B o ’ ;
Lesider. The word 't andar meafs Washirigion Mutua! Bank doing businaiss as Westom Bank, is successors and assigns,
~Ord "Nots” moang the Promissory nots or credit ap emant dated Cetober 30, 1828, In the original Principal amount of
fremr: Grantor to Lender, togather with aff renewals of, extensions of, modifications of, refinancings of, consoiidations of, ang
substitutions for the Rromissory nota or agresmant, ) : )
Proparty. The wore "Property” means the real property, and alf fnprovements therson, described above in the "Assignment section,
Ffeal Property. The ~0rds "Real Property” mean the propenty, intarests and Hghts described above in the "Property Definition® section,

. ) 2 tut imitation gl promissory notes, cradit agreements, loan
agreaments, onvirciynental agr ' guarantes, : , 23, deeds of trust, ang all other insiruments, agresments and
ocumans, whethar now or hereaftcr axtistng, axocuted In csnnection with the Indebledness, -

Rents. The worg "Rents” means ag ferts, reventes, income, issuas, bofils and proceads irom the Properiy, whether due now or Iater, inciudling
without fimliasorn a3 Rants from aif leasag described on any exhibit atached to this Assignment.

THIS ASSigsment IS GIvEN TO SECURE (1) p : CE OF ANSY AND ALL OBLIGATIONS
OFGWIORWERTHENO?E,MSASSSGNEE s : ENT SGNENAND-ACCEPTEDOﬂ
THE FOLLOWING TERMS: . ) .
PERFORN ANCE, Except a3 otfionyise Frovided in this Assignment or &ry Related Doctiment, Gramer shail pay 1o Lender ay amosums
by WMis Assignmang as thay becomg cue, end shaj Suicty perforn af of Granior's obligations undar this Assignment, Unless and upti Lendar

EXBICISeS Y right to collact ‘he Ronts as provided beigw And 86:long as there Is no default under this Assignment, Grantor may ramain in possession -
&6t contiol of and SRETE®S and manags the Property &nd collect the Rents, provided that the 'grariting of the right 10 collect the Rents shall not
“onsinlia Lendar's concant 1o'the use of cash :zoifaremmfa bankruptey Bracesding. e : ) ’
SHANTOR'S REPRESENTATIONS ANG WARRANTIES WITH RESeEcT TO THE RENTS. Win Tespect 1o the Reme, Grantor Tepresents and
WEREMS 10 Lenidar ther : o : o

Cvmarhip, Srantor is entitied 1 raceive the Rents frae and clear of s tights, ioans, feng, encumbrances, and claims except a3 disclosed o ang

Actapind by Londer in vaiting. ' ‘ ' )

Right o Assign, Granor has the R irito his Assicnmant and to assign and co

L NGHT TO COLLECT RENTS.  tender st hevay the
Assignment, 3 colset Ed recaive the Rents, For this purpase, Landas

. Notcs to Tenants. Lancer may send natiess 1o any and af ten
pai’ddmwymmmort.anda*aegem L ‘ . 7
Erer the Praperty, Lender may enter Lpon and take Possassion of the Propariy, demand, t and receive from ths tenams or Troms any cther
2oes0ns Sable tharsicr, & of the Rents: inssiute and canry on alf iegel proceedings nesessary for the protection of the Property, including such B

: 59 necessary o recover Possession of the Propiarty: coliect the Rants :and femove any tenant or tenanis or cher; persong

%ess tho sér'nein fepair; 1o pay the costs thersof and of
¥penses of malnizining the Property in Rroper repalr sng .




f Méqnd’qrhé: instrance effacten by Lender or g

Conphancy with Laivs, . Londe: ¥y 39 4 A comply ¥ i scfﬁ%éswzecﬁﬁe@nanda;’soﬁzét’wm .
- e, oodeen, crdinances and requ 3 o 7€ o ] S
toase the Property, Lander
may dem Lpproprigie. ;
engage such agent or 8g8ns as Lender may
Y, inciuding tha coflection ang epplication of Reme,
Cther Azte, Lendsr may do a1 such other E‘Jngs and acte with respectio the Propefty as Lender may deem appropriate ang may act exciusively
and sololy in the place and steeg of Granfor and in have afi of the pPowers of Granior for stated above,
required 1o dg and the fact that Lender shay have performsd ona
ne.

y ved by Lender which 278 riot appli 3 i edness, All expenditures
Tads by Lander under irue Assignmont and A0t relmbursed from the bacome a secured by this Assignment, ang
shall ba payabie or demand, with intorest ai tha Note rate from date of expendityrg unt paid,
L of e Indebtedness when due and Otherwise parforms aff the obligations imposed upon Grantor under this
iated Bocumonts, Lander shai executs and deilver to Grantor 5 suitsbis satisfaction of this Assignman: and suitabls
'y financing staierment on file evidsncing Lender's security interest in the Rents and the Properiy, Any termination fes
| ba paid by Grantor, if perminted by appiicable taw.

rermedies o which Londer may Le eniided on assount of the defars 48 curing the default so as to
bar Lander from any remedy that it ctherwise would have had,
DEFAULY. Each of the following, der, shall constitute an event of default {"Event of Dsfauit’) under this Assignment:
Defsuiton | i make any peymerit when due on the Indebtedness,
Detasit. Faiiyro of Granter to camply with any other term, obiigation, covenant or condition contained in this Asgignment, thy Note or
in any of the Feletog Bacuments, :
Sefault i Favor of Third Partieg, Shouid Bomowsr or any Grantor defaull under any loan, extension of credi, sscurity agreement, purchass or

salos agloemant, or any other agreement, in favor of any aother creditor or person that may materially affect any of Bdrrowar's property or
S or any Gramors akiity 1o fepay the Loans or perform their respective ebligations under this Assignment or any of the Related

Faise Statemonty, Any warranty, foprasamation or statement 1Made or furnished to Lendar by or un behalf of Grantor under this Assignment, the
Kota or the Hatatey Docurmants is faise or misisading in &Ny matarial respect, eitner few or at the time rads or furnished.

Defective Collateratizatton, This Assignmert or any of the Feiatad Documents ceases to be in
collstaral documarty o create a valid and peﬂ’scted sscurity interest or fisn) at eny time and for any reason,

Failurs of Granier 1o comply with any term, obfigetion, covenans, or condition contained in any other agreement between Grantor

Y. The death of Grantor of the dissaiution or tery 1} i the insoivency of Girantor,
18 2ppointmant of a raceiver for any sar of Grantor's property, any assig H i of creditor workout, or the
nencament of any proceading under any t:ankmpicy OF insoiveng
T iifelture Prousadings, whather by judicial Proceeding, solf-help, repossession or
| atal agency &gainst any of the Property. Howaver, this subsaction shaif not 2pply
5 =S of the claim which js the basis of the foreciosure or forefsiture
Procesding, nder i ¢l ishes reserves Of a surety bond for the claim satisfactory 1o
Evenia ARecting Guaranior, Any of the pracecing evants oosurs with respect to Any Guarantor of any of the Indebtadness or any Quarantor diss
of batomas incompatent, or revVokes o¢ disputag ihe valfitity of, or flabEhy under, ary Guaranty of the Indebtadness, Lender, atits opion, may, but -
3hslf not be recuived 10, permit the Guarantcry estate 10 assume dneonditio nally tho obligations erlsing under the guaranty in a manngr selistactory -
o Lendar, and, in doing sc, cure the Euant of Delautt, c - 5
Adverag Changs, A material adverss <hariga occurs in Grantar's financisl condition, or Lender believes the prospect of payment or performance
of the indsbtednass i3 impaired,
Insecwstty. Lendar in good faih doume itself inscoura,
Right 10 Cure. |t sucp a faliure Is cusabie and if Gramtor
the precading rvelve {12} momths, i may
darnanding curg of Stch lailure: (a) cures
infiaten staps sufeigat 0 cure the falure eng iheraattor
COMpRance as saon a3 feasonably practical, ) .
RIGHTS AMO REMEDIES ON DEFAULT. Upon the ceoumence of 2ny Event of Defaul and at any time theresiter, Lender may exercise
TOrs of tha Tollowing rights and remedies, in nddition g any other rights or remadles provided by law:
Accelerate Indehlecness. Lender 3hall have the right a1 its oplion wihout notice w0 Grantor to deciare the entire Indebtadnoss immadiately dug
and payahle, inchiding any Prepayment peng'ty which Grantor would be fequirad to pay.
' Famor, 1 take possession of the Property and collact the Rents, including amounts
k e, egainst the Sndebzedness. In furtherance of this right, Lender
n, above. If the Rants arg coliscted by Lender, then Grantar irrevocatly
ved ir. ~aymert theraof in tha nama of Gran ooliaks the
g omafusefs%oi,enda:i'. »:W\&Lemsdemams&xa sy the obigations for
they ;anypmpetgrwnﬂafor!hdsnmu%m 2 = B rights under this
83601, of through & receiver.
Appoint Recelvar. Lender shall have the nght 10 heve a recaiver sppaintod to ks possession ot = Or any part of tha Proparty, with the power to
TS0t and preserva the D ogerste the Proparty preceding ‘oretdosure of sels, and 1o cofiget the Rents from the Property and apply the
PIUCE6C3, over anc aixve tha coat of ta racaivership, against the | A may serva without bond jf permitted by faw.
Lender's right to tha epromiment of & receiver sheg exist whether or not the 2oparsnt value of the Property exceeds the indebtadnegs by a
substants! amount, Ermploymant by Lender shai nor disquelty a parsen rom serving as & racelver,
Cther Rameciies, Lander shatt have ay otker rights ang fsmadias provided in this Asslinmant or the Note or by law.
o7t 3¢ Ronedies, Awa#mrbyarsypzﬁyo#abreechct
s party's righns ciharvite 1o demand siricr com:
161 suehude purayit of ar
Assignmen aftes fadure of

Atlomeys' Fees; & 3




imits undér applicatis taw, .
3 for: bankstiptey pr :
and any’ . collection Services, the costof
L3 reporis, and appralas! fees, and titie insurance, ‘o the extars
diton 1o all other stima providad by law, :
ions-ara a part of this Assignment:,

Y, gether with any Reletag Docurenis, constivies tho ahtsre understanding and agreernent of ths parties as to
alion of or amandmant {0 this Assignmont shay be effectiva unisss given in viiting and signed by
cherged or boung by the alteration or amendment, )
Asslgnment has besn deliverad to Lendar and aceoptad by Lender In the State of Oregon. This ass ment shai
r&mammmelme!mesmmofomgm. : o

G All obigstions of Grapor nder this Assigrment shal b2 joint and several, and all references to Grantor shall mean ezt and
overy Grantor, This mesans that esch of the persons signing below is responsibia for ay obligations in this Assignragnt,
Grantor shall not anter Inte any agreamary with the holder of any
this Assignment by which that S modified, amended,
i advances under

mpetent jurisdiction finds any provisicn of shis Assignment to be invalid
such finding shafi not render that provision invaig Or Unenforceable as 1o any
isien shall be deermad to be modified 10 be within tha fimits of enforcaabilily or validity; "
S6 moddified, it shall be stricken and &l other provisions « this Assignment in other respects shall remain valid and o

et to the lmitations stated in this Assinnmant on Tansfer of Grantor's Interest, this
e perties; they Succassors and assigng, |t ownership of the Proparty beco:
&t Successers with referance 1o this Assignment and the Indea
¢ Assignmant or liabifity under the Indebtedness.

Assigrimant,

Waiver of Hemsatage Exemption. Granior hersby relsases and walves all rights and bensfits of the homestead sxemplion laws of the State of
Oragon as o 24 Indabtedness securad by this Assignment. -

Walvers and Cansents, Londer shall not be deamed o havs waived any rights under this Assignment (or under the Related Documentsj uniess S
such waivar s in witing and signad by Lender, Mo daa n tha part of Lender in exercising any right shajt Operate as a walver of
such right or eny other nght. A walvey by any perty of a Assignment shall not canstitute a waiver of or prejudice the piarty's right
otherwise to dernand strict compance with that provision or any other provision, No prior waiver by i
ancer and Grentor, shajl constiuia a walvar i
by Lencer iy required in misAm&men;
Subssguent insiences whers such <onsent ls required,
EACH GRANTOR ACKNOWILEDGES HAVING READ Af
TO TS TERIS, N : R

GRANTDS:
2
P
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OFFICIAL §

Orego g% Dl LORI JANE THGRNTON
TTATEer R A Gwnorﬁavau NO. 309g4x
§ ASSIH EXPIRES MAY 11,2

couNTY OF Klamath

On this day betors e, g l 4 of rexrad Rodney A, Lyon ang Marle M. Lyon, to me known 1o be the individuals
dascribed In and who Futad the Asdign: & ecknowledged thay they sigried the Assignmant as their free and voluntary act and degd,
iormeusasangpmp 28 Merai k gfoned. . - : : ) )
Ghven under ny hih ; Al Kuse i _dayo? October R 19_98 .
By A A A o Restding st -~ Klamath Falilg » Oregon

D ; p 5)7" o - ' o § T T " N
Hotary e Stat » My commission expires - - 5/ 11[2002 .

B iy

By oy T o 3.25(c] 1832 CFl Frosgaons Al tynts raservad, [OR- 013 LYOREos T [ i




Tha fy "de@cm;rée! rop: va‘sﬁ'maaﬁnraa?émaﬁ,gg . Oragon:
! Proparty ounty, Orag

A parcu of land locatad in 8 pordon of Govammeng Lot 7 In Section 1, Township 41 Soum, Rangs 12E. w, m,
being more particularly descriseq a3 follows:

Baginning at a point on the Ceantering of an exisiing drain diich, from which Poin the monumeng marking the ane-
quarter T COMmar common o Sections 15 ang 16, T. 418, R, 12 EW. M. bears S.0°2005" g,

N. 710910° 2848 75 fapt 4

thence &, 88°43'05 &, X

346.14 fust to the pcint of baginning,

lire of Government | o 11 in said Sagtion 18;
of 52id Lot 11 4 5 point; thence N. g2g'gse W. 378.86 foet
md&mmmapwmafbegsmm. i E SRR

STATEOF OREGON. COUNTY OF K{.AMATE{ Siigg

‘Filed for recar&azrequesx of i, za' it Ame rigan Title ' . the 30th day
3t ~dercher  AD. jv —ar__3; dock __ P M. and nd dely reog 92 ,
, Hz @ages,_\____ age 39953

in Vol

o of ' .
3 L3 Letsch, County Clerk
IEE $25.00 rsr ,




